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Exhibit A
RESUME OF SRINIVAS AKUNURI

PricewaterhouseCoopers LLP
Last Updated: 4/1/13

1

Srinivas Akunuri, Principal

RANGE OF EXPERIENCE

Srinivas is a principal in PwC’s Transaction Services Valuation practice and has more than 16 years of experience

in the valuation of businesses in a variety of industries, with a primary focus of energy and mining. He currently

leads PwC’s energy valuation practice in Houston, Texas. Srinivas has consulted with energy and mining clients on

complex valuation issues for structuring, buy-side, sell-side, tax and financial reporting purposes including purchase

price allocations, goodwill and intangible asset impairments (ASC 805, ASC 350 , ASC 360) and U.S. (IRC Section

338 and 1060) and international tax purposes.

He also supports PwC audit and non-audit clients on valuation-related issues surrounding the acquisition or

divestiture of oil and gas reserves, mineral reserves, pipelines, refineries, intangible assets, and impairment testing.

PROFESSIONAL AND BUSINESS HISTORY

PricewaterhouseCoopers: Valuation Principal 2005 to Present

Standard & Poor’s Corporate Value Consulting: Valuation Specialist 2001 to 2005

PROFESSIONAL AND BUSINESS EXPERIENCE

 Valuation of businesses in connection with a sale, merger, acquisition, dispute, tax, or other advisory;

 Valuation of intangible assets, including but not limited to patents, trademarks, and brands;

 Valuation for financial reporting purposes in connection with ASC 805, ASC 350, ASC 360, IRC Section 338,

and IRC Section 1060;

 Valuation of businesses and assets including intellectual property in connection with corporate restructuring

and bankruptcy;

SELECT ENERGY AND MINING EXPERIENCE

 Valuation of coal reserves, inventory, intangible assets and contingent consideration for a U.S. coal producer’s

acquisition of a U.S. coal mining company;

 Valuation of coal related projects for a North American pension fund including a coal gasification project, a

coal-fired power generation facility, and coal bed methane production royalty rights;

 Valuation of gold, nickel and base metal royalties related to the acquisition of a publically traded gold royalty

company;

 Valuation of mineral and exploration gold properties in South America, Canada, and Asia-Pacific;

 Valuation of oil and gas reserves for exploration and production companies;

 Valuation of shale gas reserves and undeveloped acreage;

 Valuation of tangible and intangible assets related to acquisition of pipeline companies;

 Valuation for a joint venture of multiple refineries, pipeline assets, and terminaling assets;

 Valuation, purchase price allocation, and accounting advisory work related to the acquisition of a refining
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business unit;

 Valuation of oil field services companies relating to the acquisition of drilling rigs, construction work in

progress, and contract intangibles;

 Valuation of goodwill impairment in connection with the disposal of a fleet of drilling rigs.

PROFESSIONAL AND BUSINESS AFFILIATIONS

American Society of Appraisers (Accredited Senior Appraiser)

National Association of Certified Valuators and Analysts (Accredited Valuation Analyst)

Institute of Business Appraisers (Certified Business Appraiser)

EDUCATION

Tulane University - Master of Business Administration

University of Delhi - Master's in Commerce

Osmania University - Bachelor's in Commerce

PUBLICATIONS

 Contributing author: “Petroleum Accounting Principles, Procedures, & Issues,” Professional Development

Institute, Denton, TX, 2011.

 Author: “Valuing the Great Shale Play,” PricewaterhouseCoopers LLP, 2011.

 Co-author: “Mergers and Acquisitions Complicated by New Accounting Rules,” Oil & Gas Financial Journal,

November 1, 2008.
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Exhibit B
MATERIALS CONSIDERED

I. Resources from Patriot's Data Room

 Business Plan Model (Data Room Item 1.2.2.3)

 Complex-Level EBITDAs (Data Room Item 1.2.11.1)

 Financial Projections Summary Model (Data Room Item 1.2.22.1)

 Thermal Coal Pricing Sensitivity (Data Room Item 1.2.24.1)

 Income Statements (Data Room Item 1.2.11.3)

 Mine-Level Profit-Loss (Data Room Item 1.2.27.1)

 Production and Headcount – December 2011 Plan vs. October Bank Plan
(Data Room Item 1.2.12.5)

 Revenue Summary (October 2012 Forecast) (Data Room Item 1.2.27.2)

 Revenue Summary by Mine (October 2012 Forecast) (Data Room Item
1.2.27.3)

 Sales and Quality data (data room item 1.2.32.1)

 Transport costs (data room item 1.2.44)

 Coal Price Forecast Mapping (Data Room Item 1.2.21)

 Mine Level P&L (12-18-12 paste value).xls; Patriot Coal

 Mine Level P&L 2012 Preliminary Results (Data Room Item 1.2.33)

 Sales and Quality Data 2011-2012 (Data Room Item 1.2.32.1)

II. Other Resources

 DOE/EIA, Short-Term Energy Outlook (Jan. 2013)

 Patriot Coal Diligence Overview (Mining Complexes)_FINAL.pdf

 Asset Dispositions_FINAL.pdf; Houlihan Lokey

 UCC Update Presentation 120512 (FINAL).pdf

 SNL Energy Coal Forecast as of February 28, 2013; SNL

 Wood Mackenzie Coal Market Service as of November 2012; Wood
Mackenzie
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 Correspondence from Bennett K Hatfield on March 14, 2013; “Hatfield Ltr to
CER 3.14.13.pdf”

 Article: May natural gas settles at 18-month high at $4.068/MMBtu by Jodi
Shafto; SNL Financial

 Article: Gas Prices- What's Next? By Rick Allen; AICPA

 Article: Barclay's projects 12% increase in coal-fired generation in 2013 by
Darren Epps; SNL Financial

 Prospects for coal- to- gas switching in 2013 by Jesse Gilbert, Analyst Energy
Markets (February 2013), SNL Energy

 Tudor Pickering Holt & Co. Presentation: Industry M&A Trends,
Opportunities Outlook; November 13, 2012

 Energy Information Administration Henry Hub Gulf Coast natural gas spot
price, 4/1/2003-3/28/2013

 Capital IQ- Henry Hub natural gas prices

 Energy Information Administration February 2013 Monthly Energy Review

 Baker Hughes Rig Count, March 28, 2013

 Schwartz Declaration, March 14, 2013

Case 12-51502    Doc 3630-2    Filed 04/12/13    Entered 04/12/13 19:46:37    Exhibit B-
 MATERIALS CONSIDERED    Pg 2 of 2



Exhibit C

1,612

2,380

1,876

1,000

1,500

2,000

2,500

Natural Gas Storage Levels (Bcf)

Source: U.S. Historical Gas Storage Levels, SNL Financial

-

500

March 18, 2011 March 18, 2012 March 18, 2013

Case 12-51502    Doc 3630-3    Filed 04/12/13    Entered 04/12/13 19:46:37    Exhibit C -
 Natural Gas Storage Levels    Pg 1 of 1



Exhibit D
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Exhibit E

Project Source

Year in

Service

Capacity

(BCF/day) Days

Annual

Capacity

(BCF)

Cumulative

Capacity

(BCF)

Freeport LNG (Quintana Terminal) Phase II [a] 2013 2.5 360 900 900
Sempra's Cameron [b] 2016 1.6 360 576 1,476
Sabine Pass [b] 2016 2.4 360 864 2,340

Oregon LNG Project [a] 2019 0.5 360 180 2,520
Annual capacity BCF 2,520

÷ 1,000
Annual capacity TCF 2.52

Gas Development Projects for LNG

[a] SNL Energy company research website
[b] AICPA National Oil & Gas Conference Presentation, November 14, 2012
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