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INTRODUCTION

Pursuant to section 1121(a) of the Bankruptcy Code,? the Debtors in the above-captioned
jointly administered Chapter 11 Cases respectfully propose the Plan. The Debtors are the
proponents of the Plan under section 1129 of the Bankruptcy Code.

A complete list of the Debtors is set forth in Schedule A to the Plan. The list identifies
each Debtor by its case number in these Chapter 11 Cases and by its Employer Identification
Number, and assigns a number and three-letter identifier to each Debtor for classification
purposes.

The Plan contemplates the reorganization of the Debtors and the resolution of all
outstanding Claims against, and Interests in, the Debtors.

Pursuant to section 1125(b) of the Bankruptcy Code, votes to accept or reject a plan of
reorganization cannot be solicited from holders of Claims or Interests entitled to vote on a plan
until a disclosure statement has been approved by a bankruptcy court and distributed to such
holders. On [¢], the Bankruptcy Court entered the Approval Order that, among other things,
approved the Disclosure Statement, set voting procedures and scheduled the Confirmation
Hearing. The Disclosure Statement that accompanies the Plan contains, among other things, a
discussion of the Debtors’ history, businesses, properties and operations, projections for those
operations, risk factors associated with the Debtors’ businesses and the Plan, and a summary and
analysis of the Plan and certain related matters.

ARTICLE 1
DEFINITIONS AND RULES OF INTERPRETATION

Section 1.1 Definitions

Unless the context requires otherwise, the following terms used in the Plan shall have the
following meanings:

1. “Additional Debtors” means Brody Mining, LLC and Patriot Ventures LLC.
2. “Adjustment Distribution” has the meaning set forth in Section 8.4(b)(iii) of the Plan.
3. “Administrative Claim” means a Claim for payment of an administrative expense of a

kind specified in section 503(b) of the Bankruptcy Code and entitled to priority pursuant
to section 507(a)(2) of the Bankruptcy Code, including, but not limited to, the Backstop
Fees, the Breakup Fee (if any), the Backstop Expense Reimbursement, Other
Administrative Claims and Professional Fee Claims (excluding, for the avoidance of
doubt, DIP Facility Claims).

2 Capitalized terms shall have the meanings ascribed to them in Section 1.1 of the Plan.
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4. “Affiliate” has the meaning set forth in section 101(2) of the Bankruptcy Code.
5. “Allowed” means, when used in reference to a Claim, all or that portion, as applicable, of

any Claim against any Debtor (i) that has been listed by the Debtors in the Schedules, as
such Schedules may be amended by the Debtors from time to time, as liquidated in
amount and not disputed or contingent, and for which no contrary or superseding Proof of
Claim has been filed, (ii) that has been expressly allowed by Final Order or under the
Plan, (iii) that has been compromised, settled or otherwise resolved pursuant to the
Claims Settlement Procedures Order, another Final Order of the Bankruptcy Court or
Section 8.2 of the Plan or (iv) that the Debtors do not timely object to in accordance with
Section 8.1 of the Plan; provided, however, that Claims allowed solely for the purpose of
voting to accept or reject the Plan shall not be considered “Allowed” for any other
purpose under the Plan or otherwise, except if and to the extent otherwise determined to
be Allowed as provided herein. Unless otherwise specified under the Plan, under the
Bankruptcy Code, by order of the Bankruptcy Court or as otherwise agreed by the
Debtors, Allowed Claims shall not, for any purpose under the Plan, include any interest,
costs, fees or charges on such Claims from and after the Petition Date.

6. “Approval Order” means the Order (i) Approving Disclosure Statement; (ii) Approving
Solicitation and Notice Materials; (iii) Approving Forms of Ballots; (iv) Establishing
Solicitation and Voting Procedures; (v) Establishing Procedures for Allowing and
Estimating Certain Claims for Voting Purposes; (vi) Scheduling a Confirmation Hearing
and (vii) Establishing Notice and Objection Procedures, entered by the Bankruptcy Court
on [¢] [ECF No. []], together with any supplemental order(s) that may be entered by the
Bankruptcy Court in connection therewith.

7. “Approved Second Out DIP L/C Arrangement” means the treatment of any Second
Out DIP L/C consented to by the Second Out DIP Lenders as provided for in paragraph
23 of the DIP Order.

8. “Arch” means Arch Coal, Inc. and its subsidiaries and affiliates.

9. “Arch Settlement” means the settlement between the Debtors and Arch approved by the
Bankruptcy Court on [¢], 2013, the terms of which are incorporated herein by reference.

10. “Arch Settlement Order” means the order of the Bankruptcy Court approving the Arch
Settlement.

11. “Assumption Effective Date” means the date upon which the assumption of an
executory contract or unexpired lease under the Plan is deemed effective, which in no
case shall be later than the Effective Date unless otherwise agreed by the relevant
Assumption Party.

12.  “Assumption Party” means a counterparty to an executory contract or unexpired lease to
be assumed and/or assigned by the Debtors under the Plan.

2



Case 12-51502 Doc 4927 Filed 11/04/13 Entered 11/04/13 22:35:47 Main Document
Pg 9 of 100

13.  “Avoidance Actions” means any and all actual or potential claims and causes of action to
avoid a transfer of property or an obligation incurred by any of the Debtors pursuant to
any applicable section of the Bankruptcy Code, including sections 544, 545, 547, 548,
549, 550, 551, 553(b) and 724(a) of the Bankruptcy Code, or under similar or related
state or federal statutes and common law.

14, “Backstop Approval Order” means [¢] [ECF No. [*]].

15.  “Backstop Commitment Percentage” has the meaning set forth in the Backstop Rights
Purchase Agreement.

16.  “Backstop Expense Reimbursement” means the Debtors’ obligations (approved by the
Bankruptcy Court under the Backstop Approval Order) to reimburse the Backstop
Parties’ third-party fees and expenses in accordance with the terms of the Backstop
Rights Purchase Agreement.

17.  “Backstop Fee” means the backstop fee approved by the Bankruptcy Court under the
Backstop Approval Order and required to be paid to the Backstop Parties in a form in
accordance with the Backstop Rights Purchase Agreement.

18. “Backstop Parties” has the meaning set forth in the Backstop Rights Purchase
Agreement.

19.  “Backstop Rights Purchase Agreement” means the Backstop Rights Purchase
Agreement by and among the Debtors and the Backstop Parties party thereto, and
consented to by the Creditors” Committee and the UMWA, dated as of November 4, 2013.

20.  “Ballot” means the voting form distributed to each holder of an Impaired Claim entitled
to vote, on which the holder is to indicate acceptance or rejection of the Plan in
accordance with the Voting Instructions and make any other elections or representations
required pursuant to the Plan or the Approval Order.

21.  “Bankruptcy Code” means title 11 of the United States Code, as now in effect or
hereafter amended, to the extent applicable to the Chapter 11 Cases.

22.  “Bankruptcy Court” means the United States Bankruptcy Court with jurisdiction over
the Chapter 11 Cases, and, with respect to withdrawal of any reference under section 157
of title 28 of the United States Code and/or order of a district court pursuant to section
157(a) of title 28 of the United States Code, the United States District Court for the
Eastern District of Missouri. The term “Bankruptcy Court” shall also refer to the
Bankruptcy Court for the Southern District of New York, where applicable.

23.  “Bankruptcy Court’s Website” means www.moeb.uscourts.gov.
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24.  “Bankruptcy Rules” means the Federal Rules of Bankruptcy Procedure and the local
rules of the Bankruptcy Court, each as now in effect or as hereafter amended, to the
extent applicable to the Chapter 11 Cases.

25. “Bar Date Order” means (a) with respect to the Initial Debtors, the Order Establishing
Deadline for Filing Proofs of Claim and Approving the Form and Manner of Notice
Thereof, entered by the Bankruptcy Court on October 18, 2012 [ECF No. 1388]; (b) with
respect to Brody Mining, LLC, the Order Establishing Deadline for Filing Proofs of
Claim and Approving the Form and Manner of Notice Thereof, entered by the
Bankruptcy Court on September 27, 2013 [Case No. 13-48727, ECF No. 14]; and (c)
with respect to Patriot Ventures LLC, the Order Establishing Deadline for Filing Proofs
of Claim and Approving the Form and Manner of Notice Thereof, entered by the
Bankruptcy Court on September 27, 2013 [Case No. 13-48728, ECF No. 14].

26.  “Beneficial Ballots” means the ballots upon which Beneficial Holders shall indicate to
Nominees their acceptance or rejection of the Plan in accordance with the Voting
Instructions.

27. “Beneficial Holder” or “Beneficial Ownership” means, with respect to any security,
having “beneficial ownership” of such security (as determined pursuant to Rule 13d-3 of
the Exchange Act).

28.  “Board” means, as of any date prior to the Effective Date, Patriot Coal’s then-existing
board of directors, including any duly formed committee thereof.

29.  “Breakup Fee” has the meaning set forth in the Backstop Rights Purchase Agreement.

30. “Business Day” means any day other than a Saturday, a Sunday, a “legal holiday” (as
defined in Bankruptcy Rule 9006(a)) or any other day on which banking institutions in
either New York, New York or St. Louis, Missouri are required or authorized to close by
law or executive order.

31.  “Case Management Order” means, before the Effective Date, the Order Establishing
Notice, Case Management and Administrative Procedures, entered by the Bankruptcy
Court on March 22, 2013 [ECF No. 3361], and, on and after the Effective Date, such
order as modified by Section 15.16 hereof.

32.  “Cash” means legal tender of the United States of America or equivalents thereof,
including, without limitation, payment in such tender by check, wire transfer or any other
customary payment method.

33.  “Cause of Action” means, without limitation, any and all actions, proceedings, causes of
action, controversies, liabilities, obligations, rights, rights of set-off, recoupment rights,
suits, damages, judgments, accounts, defenses, offsets, powers, privileges, licenses,
franchises, Claims, and including alter-ego claims and claims under chapter 5 of the

4
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Bankruptcy Code as well as any claims or rights created pursuant to sections 301 and 541
of the Bankruptcy Code upon the commencement of the Petition Date, counterclaims,
cross-claims, affirmative defenses and demands of any kind or character whatsoever,
whether known or unknown, asserted or unasserted, reduced to judgment or otherwise,
liquidated or unliquidated, fixed or contingent, matured or unmatured, disputed or
undisputed, secured or unsecured, assertable directly or derivatively, existing or hereafter
arising, in contract or in tort, in law, in equity or otherwise in any court, tribunal, forum
or proceeding, under any local, state, federal, foreign, statutory, regulatory or other law or
rule, based in whole or in part upon any act or omission or other event occurring prior to
the Petition Date or during the course of the Chapter 11 Cases, including through the
Effective Date.

34. “Certified Eligible Holder” has the meaning set forth in the Rights Offerings Procedures.

35.  “Chapter 11 Cases” means the cases under chapter 11 of the Bankruptcy Code
commenced by the Debtors on the applicable Petition Date, pending in the Bankruptcy
Court with the case numbers as set forth in Schedule A to the Plan, that are jointly
administered in the case styled In re: Patriot Coal Corporation, Case No. 12-51502-659.

36. “Charging Lien” means, collectively, the Convertible Notes Charging Lien and the
Senior Notes Charging Lien.

37.  “Claim” means a “claim,” as defined in section 101(5) of the Bankruptcy Code.

38.  “Claims Agent” means GCG, Inc., which is located at 1985 Marcus Ave., Suite 200,
Lake Success, New York 11042,

39.  “Claims Objection Deadline” means 11:59 p.m. (prevailing Central Time) on the 365th
calendar day after the Effective Date, subject to further extensions and/or exceptions as
may be ordered by the Bankruptcy Court.

40.  “Claims Objection Procedures Order” means the Order Establishing Procedures for
Claims Objections, entered by the Bankruptcy Court on March 1, 2013 [ECF No. 3021].

41.  “Claims Settlement Procedures Order” means the Order Authorizing and Approving
Procedures for Compromise and Settlement of Certain Claims, Litigations and Causes of
Action, entered by the Bankruptcy Court on February 13, 2013 [ECF No. 2821].

42.  “Class” means any group of Claims or Interests classified by the Plan pursuant to section
1122(a) of the Bankruptcy Code.

43.  “Collateral” means any property or interest in property of the Debtors subject to a Lien
to secure the payment or performance of a Claim, which Lien is not subject to avoidance
and is not otherwise invalid under the Bankruptcy Code or other applicable law.
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44.  “Confirmation” means confirmation of the Plan pursuant to section 1129 of the
Bankruptcy Code.
45.  “Confirmation Date” means the date on which the Confirmation Order is entered by the
Bankruptcy Court on its docket.
46.  “Confirmation Hearing” means the hearing held by the Bankruptcy Court to consider

confirmation of the Plan pursuant to sections 1128 and 1129 of the Bankruptcy Code, as
such hearing may be adjourned or continued from time to time.

47. “Confirmation Order” means the order of the Bankruptcy Court entered pursuant to
section 1129 of the Bankruptcy Code confirming the Plan.

48. “Contingent” means, when used in reference to a Claim, any Claim, the liability for
which attaches or is dependent upon the occurrence or happening of, or is triggered by,
an event that has not yet occurred as of the date on which such Claim is sought to be
estimated or on which an objection to such Claim is filed, whether or not such event is
within the actual or presumed contemplation of the holder of such Claim and whether or
not a relationship between the holder of such Claim and the applicable Debtor now or
hereafter exists or previously existed.

49, “Contingent DIP Obligations” means all of the Debtors’ obligations under the DIP
Documents and the DIP Order that are contingent and/or unliquidated (including, without
limitation, those set forth in Section 12.04 of the First Out DIP Facility and Section 10.04
of the Second Out DIP Facility), other than DIP Obligations that are paid in full in Cash
(or, in the case of any Outstanding L/C, Paid in Full) on or prior to the Effective Date.

50.  “Convenience Class Claim” means (i) a Claim against any of the Debtors that would
otherwise be a General Unsecured Claim and that is greater than $0 and less than or equal
to $500,000 in Allowed amount or (ii) a Claim against any of the Debtors that would
otherwise be a General Unsecured Claim in an amount greater than $500,000 but which
is reduced to $500,000 by an irrevocable written election of the Holder of such Claim
made on a properly executed and delivered Ballot; provided, however, that a General
Unsecured Claim originally Allowed in an amount in excess of $500,000 may not be sub-
divided into multiple Claims of $500,000 or less for purposes of receiving treatment as a
Convenience Class Claim.

51. “Convenience Class Consideration” means Cash in the amount of $3 million.

52.  “Convertible Notes” means those certain 3.25% Convertible Senior Notes due 2013 in
the aggregate principal amount of $200,000,000 issued pursuant to the Convertible Notes
Indenture.

53.  “Convertible Notes Charging Lien” means the lien of the Convertible Notes Trustee,

arising under the Convertible Notes Indenture, upon any distributions relating to or on

6



Case 12-51502 Doc 4927 Filed 11/04/13 Entered 11/04/13 22:35:47 Main Document
Pg 13 of 100

account of Convertible Notes, securing the payment of, including without limitation, the
fees and expenses of the Convertible Notes Trustee, including fees and expenses of
counsel and other professionals engaged by, on behalf of or for the benefit of the
Convertible Notes Trustee, whether incurred prepetition, postpetition or before or after
the Effective Date, in each case, solely as provided for in the Convertible Notes
Indenture.

54.  “Convertible Notes Indenture” means that certain Indenture, dated as of May 28, 2008,
between Patriot Coal and the Convertible Notes Trustee.

55.  “Convertible Notes Trustee” means U.S. Bank National Association, in its capacity as
indenture trustee under the Convertible Notes Indenture.

56.  “Creditor” means any holder of a Claim.

57. “Creditors’ Committee” means the statutory committee of unsecured creditors
appointed in the Chapter 11 Cases pursuant to section 1102 of the Bankruptcy Code, as
constituted from time to time.

58.  “Cure” means a distribution made in the ordinary course of business following the
Effective Date pursuant to an executory contract or unexpired lease assumed under
section 365 or 1123 of the Bankruptcy Code (i) in an amount equal to the Proposed Cure
(including if such Proposed Cure is zero dollars) or (ii) if a Treatment Objection is filed
with respect to the applicable Proposed Cure, then in an amount equal to the unpaid
monetary obligations owing by the Debtors and required to be paid pursuant to section
365(b) of the Bankruptcy Code, as may be (x) determined by Final Order or (y) otherwise
agreed upon by the parties, in consultation with the Creditors’ Committee (if prior to the
Effective Date).

59.  “Customer Programs” means the Debtors’ customer programs and practices, including,
without limitation, prepayment, true-up, and invoice correction programs, as to which the
Debtors were authorized to honor prepetition obligations and to otherwise continue in the
ordinary course of business by the Final Order Authorizing (i) Debtors to Honor
Prepetition Obligations to Customers in the Ordinary Course of Business and
(if) Financial Institutions to Honor and Process Related Checks and Transfers, entered
by the Bankruptcy Court on August 2, 2012 [ECF No. 254].

60. “D&O Liability Insurance Policies” means all insurance policies for directors’,
managers’ and officers’ liability (including employment practices liability and fiduciary
liability) maintained by the Debtors issued prior to the Effective Date, including as such
policies may extend to employees, and any such “tail” policies.

61.  “Debtor-Weighted” means (i) with respect to a Convertible Notes Claim or a General
Unsecured Claim or Convenience Class Claim against a Group 1 Debtor, the amount of
such Claim, (ii) with respect to a General Unsecured Claim or Convenience Class Claim

7
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against a Group 2 Debtor, the amount of such Claim multiplied by two (2) and (iii) with
respect to a General Unsecured Claim or Convenience Class Claim against a Group 3
Debtor, the amount of such Claim multiplied by three (3).

62.  “Debtors” means each of the entities listed in Schedule A of the Plan. To the extent that
the context requires any reference to the Debtors after the Effective Date, Debtors shall
mean the Reorganized Debtors.

63.  “Debtors’ Case Information Website” means www.patriotcaseinfo.com.

64. “DIP Agents” means, collectively, the First Out DIP Agent and the Second Out DIP
Agent.

65. “DIP Documents” has the meaning set forth in the DIP Order.

66.  “DIP Facilities” means, collectively, the First Out DIP Facility and the Second Out DIP
Facility.

67.  “DIP Facility Claim” means any Claim of any DIP Agent, DIP Lender or L/C Issuer
against a Debtor arising out of or related to the DIP Facilities, including, without
limitation, the Superpriority Claims and DIP Liens granted pursuant to, and each as
defined in, the DIP Order.

68.  “DIP Lender” means any lender under either of the DIP Facilities as of the Effective
Date.

69.  “DIP Order” means the Final Order (i) Authorizing Debtors (a) to Obtain Post-Petition
Financing Pursuant to 11 U.S.C. 88 105, 361, 362, 364(c)(1), 364(c)(2), 364(c)(3),
364(d)(1) and 364(e), and (b) to Utilize Cash Collateral Pursuant to 11 U.S.C. 8 363 and
(it) Granting Adequate Protection to Pre-Petition Secured Lenders Pursuant to 11 U.S.C.
88 361, 362, 363 And 364, entered by the Bankruptcy Court on August 3, 2012 [ECF No.
275], as amended pursuant to the Supplemental DIP Financing Order Authorizing,
Pursuant to 11 U.S.C. 88363 and 364, (i) Amendment to the DIP Financing, (ii)
Engagement of the First Out DIP Agent in Connection Therewith, (iii) Payment of Fees
Related Thereto, and (iv) Waiver of Bankruptcy Rule 6004(h) Stay, entered by the
Bankruptcy Court on August 21, 2013 [ECF No. 4498], and as each of the foregoing has
been or is hereafter modified, amended, supplemented or extended from time to time
during the Chapter 11 Cases.

70.  “Disallowed” means, when used in reference to a Claim, all or that portion, as applicable,
of any Claim against any Debtor that (i) has been disallowed by a Final Order of the
Bankruptcy Court, (ii)is listed in the Schedules as “$0,” contingent, disputed or
unliquidated and as to which a proof of claim bar date has been established but no Proof
of Claim has been timely filed or deemed timely filed with the Bankruptcy Court
pursuant to either the Bankruptcy Code or any Final Order of the Bankruptcy Court or
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otherwise deemed timely filed under applicable law, (iii) has been agreed to be equal to
“$0” or to be expunged pursuant to the Claims Settlement Procedures Order or otherwise
or (iv) is not listed on the Schedules and as to which a proof of claim bar date has been
established but no Proof of Claim has been timely filed or deemed timely filed with the
Bankruptcy Court pursuant to either the Bankruptcy Code or any Final Order of the
Bankruptcy Court or otherwise deemed timely filed under applicable law.

71.  “Disbursing Agent” means Reorganized Patriot Coal or any Person or Entity designated
or retained by the Reorganized Debtors, in their sole discretion and without the need for
any further order of the Bankruptcy Court, to serve as disbursing agent for Claims.

72. “Disclosure Statement” means the disclosure statement relating to the Plan, including all
exhibits, appendices and schedules thereto, as amended, supplemented or modified from
time to time, in each case, as approved pursuant to section 1125 of the Bankruptcy Code
by the Bankruptcy Court in the Approval Order.

73.  “Disputed” means, when used in reference to a Claim, any Claim or any portion thereof
that is neither an Allowed Claim nor a Disallowed Claim.

74. “Disputed Claims Reserve” has the meaning set forth in Section 8.4(b)(i) of the Plan.

75.  “Distribution Date” means any of (i) the Initial Distribution Date, (ii) each Interim
Distribution Date and (iii) the Final Distribution Date.

76. “Distribution Record Date” means the Confirmation Date.
77. “DTC” means the Depository Trust Company.

78.  “Effective Date” means the Business Day selected by the Debtors that is (i) on or after
the Confirmation Date and on which date no stay of the Confirmation Order is in effect
and (ii) on or after the date on which the conditions to effectiveness of the Plan specified
in Section 12.1 of the Plan have been either satisfied or waived as set forth herein.

79.  “Eligibility Certificate Deadline” means November 27, 2013 at 5:00 p.m. (prevailing
Central Time) or such later time as determined by the Debtors in their sole discretion.

80.  “Eligible Affiliate” means an affiliate of an Eligible Holder or Backstop Party that is also
an Eligible Holder (or would be an Eligible Holder if such affiliate were a holder of an
Allowed Senior Notes Claim, Allowed Convertible Notes Claim or Allowed General
Unsecured Claim).

81.  “Eligible Holder” means a holder of an Allowed Senior Notes Claim, Allowed
Convertible Notes Claim and/or Allowed General Unsecured Claim that is (i) a “qualified
institutional buyer” within the meaning of Rule 144A of the Securities Act or an entity in
which all of the equity owners are such “qualified institutional buyers,” or (ii) an
“accredited investor” within the meaning of Rule 501(a)(1), (2), (3), (5), (6) or (7) of the

9



Case 12-51502 Doc 4927 Filed 11/04/13 Entered 11/04/13 22:35:47 Main Document
Pg 16 of 100

Securities Act, or an entity in which all of the equity owners are such *“accredited
investors.”

82.  “Employee Agreement” means any agreement (other than a standard form
acknowledgement or undertaking by newly-hired employees for the benefit of any of the
Debtors) between, or any offer letter issued by, any of the Debtors and/to any current or
former directors, officers or employees of any of the Debtors.

83.  “Entity” or “entity” means an entity as defined in section 101(15) of the Bankruptcy
Code.

84.  “Environmental Law” means all federal, state and local statutes, regulations, ordinances
and similar provisions having the force or effect of law; all judicial and administrative
orders, agreements and determinations and all common law concerning pollution or
protection of the environment or human health and safety but only as such relates to
exposure to hazardous substances, including the Comprehensive Environmental
Response, Compensation, and Liability Act; the Clean Water Act; the Clean Air Act; the
Emergency Planning and Community Right-to-Know Act; the Federal Insecticide,
Fungicide, and Rodenticide Act; the Resource Conservation and Recovery Act; the Safe
Drinking Water Act; the Toxic Substances Control Act; and any state or local
equivalents.

85.  “Estate” means, individually, the estate of each of the Debtors and collectively, the
estates of all of the Debtors created under section 541 of the Bankruptcy Code. These
Estates were jointly administered for procedural purposes only pursuant to the Order
Directing Joint Administration of Chapter 11 Cases [ECF No. 30], the Order Directing
Joint Administration of Chapter 11 Cases [Case No. 13-48727, ECF No. 16], and the
Order Directing Joint Administration of Chapter 11 Cases [Case No. 13-48728, ECF No.
16].

86.  “Exchange Act” means the Securities Exchange Act of 1934, as amended, and the rules
and regulations thereunder.

87. “Exculpated Parties” means the Released Parties.
88.  “Existing Notes” means, collectively, the Senior Notes and the Convertible Notes.

89. “Exit ABL Credit Agreement” means a revolving facility to be entered into by the
Reorganized Debtors, the material terms of which are set forth in the Plan Supplement.

90. “Exit Credit Facilities” means, collectively, the Exit ABL Credit Agreement, the Exit
Term Loan Credit Agreement, the Exit L/C Credit Agreement and/or any additional or
alternative sources of exit financing, which shall provide for sufficient financing to repay
the DIP Facility Claims in Cash in full (or, in the case of any Outstanding L/C, Paid in
Full) prior to or as of the Effective Date.
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91.  “Exit Credit Facilities Documents” means all loan and security documents, intercreditor
agreements and other documents and filings, in each case related to the Exit Credit
Facilities and as the same may be amended, restated, supplemented or otherwise modified
from time to time.

92. “Exit Credit Facilities Parties” means the banks, financial institutions and other lenders
party to the Exit Credit Facilities from time to time, each in their capacity as such.

93.  “Exit L/C Credit Agreement” means a letter of credit facility to be entered into by the
Reorganized Debtors, the material terms of which are set forth in the Plan Supplement.

94.  “Exit Term Loan Credit Agreement” means a term loan credit facility to be entered
into by the Reorganized Debtors, the material terms of which are set forth in the Plan
Supplement.

95. “Final Distribution Date” means a date selected by the Reorganized Debtors in their

sole discretion that is after the Initial Distribution Date and is no earlier than 20 calendar
days after the date on which all Disputed General Unsecured Claims and Disputed
Convenience Class Claims have become either Allowed Claims or Disallowed Claims.

96. “Final Order” means, as applicable, an order or judgment of the Bankruptcy Court or
other court of competent jurisdiction with respect to the relevant subject matter, which
has not been reversed, stayed, modified or amended, and as to which the time to appeal,
seek certiorari or move for a new trial, re-argument or rehearing has expired and no
appeal, petition for certiorari or motion for a new trial, re-argument or rehearing has been
timely filed, or as to which any appeal that has been taken, any petition for certiorari, or
motion for a new trial, review, re-argument, or rehearing that has been or may be filed
has been resolved by the highest court to which the order or judgment was appealed or
from which certiorari was sought; provided, however, that the possibility that a motion
under Rule 60 of the Federal Rules of Civil Procedure, as made applicable by Rule 9024
of the Federal Rules of Bankruptcy Procedure, may be filed relating to such order shall
not cause such order to not be a Final Order.

97. “First Out DIP Agent” means Citibank, N.A. in its capacity as administrative agent
under the First Out DIP Facility.

98. “First Out DIP Facility” means that certain Superpriority Secured Debtor-in-Possession
Credit Agreement, dated as of July 9, 2012, among, inter alios, Patriot Coal as Borrower,
the lenders party thereto from time to time and the First Out DIP Agent, as approved by
the Bankruptcy Court pursuant to the DIP Order, including any amendments,
restatements, modifications or extensions thereof.

99.  “Foreign Agreements” means all executory contracts or unexpired leases as to which the
Debtors were authorized to pay their prepetition debts in the ordinary course of business
pursuant to the Final Order Authorizing (i) Debtors to Pay Prepetition Obligations Owed
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to Foreign Creditors and (ii) Financial Institutions to Honor and Process Related
Checks and Transfers, entered by the Bankruptcy Court on August 2, 2012 [ECF
No. 256].

100. “General Unsecured Claim” means any prepetition Claim against any of the Debtors
that is not a DIP Facility Claim, Other Administrative Claim, Priority Tax Claim, Other
Priority Claim, Other Secured Claim, Senior Notes Claim, Convertible Notes Claim,
Convenience Class Claim, Section 510(b) Claim or Intercompany Claim, including any
unsecured claims under section 506(a)(1) of the Bankruptcy Code.

101. “Group 1 Debtors” means each of the entities listed as a Group 1 Debtor in Schedule B
of the Plan.

102. “Group 2 Debtors” means each of the entities listed as a Group 2 Debtor in Schedule B
of the Plan.

103. “Group 3 Debtors” means each of the entities listed as a Group 3 Debtor in Schedule B
of the Plan.

104. “GUC Rights” means Rights to purchase up to 4.62% of the Rights Offering Notes and
up to 4.62% of the Rights Offering Warrants. The aggregate combined Subscription
Purchase Price of the GUC Rights shall be $11,551,155.

105. “GUC Stock Allocation” means New Class A Stock representing 5% of the New
Common Stock, subject to any future dilution by shares of New Class A Common Stock
issued in respect of the Rights Offering Warrants and management incentive packages.

106. “Impaired” means, when used in reference to a Claim, any Claim that is impaired within
the meaning of section 1124 of the Bankruptcy Code.

107. “Indemnification Obligation” means any obligation of any Debtor to indemnify
directors, officers or employees of any of the Debtors who served in such capacity, with
respect to or based upon any act or omission taken or omitted in any of such capacities, or
for or on behalf of any Debtor, whether pursuant to agreement, the Debtors’ respective
articles or certificates of incorporation, corporate charters, bylaws, operating agreements
or similar corporate documents or other applicable contract or law in effect as of the
Effective Date.

108. “Indentures” means, collectively, the Convertible Notes Indenture and the Senior Notes
Indenture.
109. “Indenture Trustees” means, collectively, the Convertible Notes Trustees and the Senior

Notes Trustee.

110. “Initial Debtors” means Patriot Coal and the Subsidiary Debtors that filed chapter 11
petitions on July 9, 2012.
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111. “Initial Distribution Date” means a day selected by the Reorganized Debtors in their
sole discretion that is as soon as reasonably practicable after the Effective Date.

112. “Insurance Plans” means the Debtors’ insurance policies and any agreements,
documents or instruments relating thereto entered into before the Petition Date; provided,
however, that the Insurance Plans shall not include the D&O Liability Insurance Policies.

113.  “Intercompany Claim” means any Claim by a Debtor against another Debtor.

114. “Intercompany Contract” means a contract solely between two or more Debtors entered
into before the Petition Date.

115.  “Interest” means any equity security within the meaning of section 101(16) of the
Bankruptcy Code including, without limitation, all issued, unissued, authorized or
outstanding shares of stock or other equity interests (including common and preferred),
together with any warrants, options, convertible securities, liquidating preferred securities
or contractual rights to purchase or acquire any such equity interests at any time and all
rights arising with respect thereto.

116. “Interim Compensation Order” means the Order to Establish Procedures for Interim
Monthly Compensation and Reimbursement of Expenses of Professionals, entered by the
Bankruptcy Court on August 2, 2012 [ECF No. 262].

117. “Interim Distribution Date” means the date that is no later than 180 calendar days after
the Initial Distribution Date or the most recent Interim Distribution Date thereafter, with
such periodic Interim Distribution Dates occurring until the Final Distribution Date has
occurred, it being understood that the Reorganized Debtors may increase the frequency of
Interim Distribution Dates in their sole discretion as circumstances warrant.

118. “Internal Revenue Code” means the Internal Revenue Code of 1986, as amended.
119. “IRS” means the Internal Revenue Service of the United States of America.

120. “Knighthead” means Knighthead Capital Management LLC, solely on behalf of certain
funds and accounts it manages and/or advises.

121.  “L/C” means any letter of credit issued under either the First Out DIP Facility or the
Second Out DIP Facility.

122.  “L/C Issuer” means the issuer of an L/C under the First Out DIP Facility or the Second
Out DIP Facility, as applicable.

123.  “Lien” means a “lien,” as defined in section 101(37) of the Bankruptcy Code.

124, “LRPB Lease” means that certain lease dated September 28, 1984 among LaFollette,
Robson, Prichard & Broun, et al., Cedar Coal Co. and The Charleston Bank, N.A., as
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Trustee (as amended, assigned (in part or in whole), transferred, extended, subleased or
as the rights derived from that certain lease were conveyed or assumed by the Debtors
from time to time).

125. “LRPB Lessors” means LML Properties, LLC; PRC Holdings, LLC; Wright Holdings,
LLC; AAW Holdings, LLC; Kanawha Boone Holdings, LLC; Prichard School, LLC; The
Board of Trustees of Prichard School; LML-AAW Holdings LLC; RBL-AAW Holdings
LLC; LaFollette Holdings, LTD; Robert B. LaFollette Holdings, LLC; Broun Properties,
LLC; City National Bank of West Virginia, as successor Trustee under a trust agreement
dated December 30, 1983 with A.M. Prichard, Lewis Prichard Ill, and Sarah Ann
Prichard and their respective spouses; Riverside Park, Inc.; H.A. Robson Trust; Riverside
Park, Inc.; James A. LaFollette Holdings, LLC; Latelle M. LaFollette Trust for Alice A.
Wright; Latelle M. LaFollette Trust for Marjorie J. Wright; Robert B. LaFollette Trust
for Alice A. Wright; Robert B. LaFollette Trust for Marjorie J. Wright; and Alice Ann
Wright.

126. “LRPB Proofs of Claim” means, collectively, in each case (i) with reference to the proof
of claim number assigned by the Debtors’ claims and noticing agent and (ii) as filed on or
prior to the date hereof, proof of claim numbers 2701, 2702, 2703, 2704, 2705, 2706,
2716, 2717, 2718, 2719, 2720, 2721, 2722, 2723, 2724, 2725, 2726, 2727, 2728, 2729,
2730, 2731, 2732, 2733, 2734, 2735, 2736, 2737, 2738, 2739, 2740, 2741, 2742, 2743,
2744, 2745, 2746, 2919, 2920, 2921, 2934, 2935, 2936, 2969, 2970, 2971, 2972, 2973,
2974, 2975, 2976, 2977, 2978, 2979, 2980, 2981, 2982, 2983, 2984, 2985, 2986, 2987,
2988, 2989, 2990, 2991, 2992, 2993, 2994, 2995, 2996, 2997, 2998, 2999, 3000, 3001,
3002, 3003, 3004, 3005, 3006, 3317, 3318 and 3319.

127. “Master Ballots” means the master ballots upon which the Nominees of Beneficial
Holders shall indicate acceptances and rejections of the Plan in accordance with the
Voting Instructions.

128. “MOU” means that Memorandum of Understanding between the UMWA and Patriot
Coal, dated August 26, 2013, in the form approved by the UMWA Settlement Order, as
has been or is hereafter modified, amended or supplemented.

129. “New Board” means the board of directors of Reorganized Patriot Coal on the Effective
Date.

130. “New Bylaws” means the bylaws of Reorganized Patriot Coal, which shall be
substantially in the form set forth in the Plan Supplement and in form and substance
reasonably acceptable to the Backstop Parties.

131. “New CBAs” has the meaning set forth in the UMWA Settlement Order.

14



Case 12-51502 Doc 4927 Filed 11/04/13 Entered 11/04/13 22:35:47 Main Document
Pg 21 of 100

132. “New Certificate of Incorporation” means the certificate of incorporation of
Reorganized Patriot Coal, which shall be substantially in the form set forth in the Plan
Supplement and in form and substance reasonably acceptable to the Backstop Parties.

133.  “New Common Stock” means, collectively, New Class A Common Stock and New
Class B Common Stock.

134. “New Class A Common Stock” means the shares of common stock, par value $.01 per
share, of Reorganized Patriot Coal to be authorized and issued hereunder or for purposes
specified herein, which shall be entitled to a single vote per share on all matters on which
the New Common Stock is entitled to vote.

135. “New Class B Common Stock” means the shares of common stock, par value $.01 per
share, of Reorganized Patriot Coal to be authorized and issued hereunder or for purposes
specified herein, which shall be entitled to 100 votes per share on all matters on which
the New Common Stock is entitled to vote.

136. “New Securities” has the meaning set forth in Section 5.2 of the Plan.

137. “New Stockholders’ Agreement” means the stockholders’ agreement substantially in
the form included in the Plan Supplement to be entered into by and among Reorganized
Patriot Coal, the Backstop Parties and certain other holders of New Class A Common
Stock or Rights Offering Warrants whose number of shares of New Class A Common
Stock plus the number of shares of New Class A Common Stock into which their Rights
Offering Warrants could be exercised for would, in the aggregate, be equal to or greater
than five percent of the total number of outstanding shares of New Class A Common
Stock (calculated on a fully diluted basis).

138. “Nominee” means any broker, dealer, commercial loans institution, financial institution
or other nominee (or its mailing agent) in whose name securities are registered or held of
record on behalf of a Beneficial Holder.

139. “Non-Union Retiree Committee” means the Official Committee of Non-Represented
Retirees appointed by the United States Trustee on March 7, 2013 pursuant to section
1114 of the Bankruptcy Code.

140. “Non-Union Retiree Settlement Order” means the Order Authorizing the Modification
and Termination of Certain Non-Vested Benefits for Non-Union Retiree Benefit
Participants Pursuant to 11 U.S.C. 88 105(a) and 363(b), entered by the Bankruptcy
Court on April 26, 2013 [ECF No. 3849], the terms of which are incorporated herein by
reference.

141. “Non-Union Retiree VEBA” means the voluntary employees’ beneficiary association
within the meaning of section 501(c)(9) of the Internal Revenue Code, authorized by the
Bankruptcy Court to be established by the Non-Union Retiree Committee.
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142. “Notes Rights” means the subscription rights to purchase the Rights Offering Notes.

143.  “Notes Rights Offering” means the rights offering for the Rights Offering Notes as
described in Section 5.6 of the Plan.

144. *“Notice of Intent to Assume or Reject” means a notice delivered by the Debtors or by
the Reorganized Debtors pursuant to Article 9 of the Plan stating an intent to assume or
reject an executory contract or unexpired lease and including a proposed Assumption
Effective Date or Rejection Effective Date, as applicable, and, if applicable, a Proposed
Cure and/or a proposed assignment.

145.  “Ordinary Course Professionals Order” means the Order Authorizing the Debtors to
Employ Ordinary Course Professionals Nunc Pro Tunc to the Petition Date, entered by
the Bankruptcy Court on August 2, 2012 [ECF No. 263].

146. “Other Administrative Claim” means an Administrative Claim, other than Professional
Fee Claims, the Backstop Fees, the Breakup Fee (if any), the Backstop Expense
Reimbursement or fees and charges assessed against the Estates pursuant to section 1930
of title 28 of the United States Code and/or section 3717 of title 31 of the United States
Code (which shall be paid pursuant to Section 15.4 of the Plan).

147. “Other Administrative Claim Bar Date” means the date that is 30 calendar days after
the Effective Date.

148. “Other Priority Claim” means any Claim, other than an Administrative Claim or a
Priority Tax Claim, entitled to priority in right of payment pursuant to section 507(a) of
the Bankruptcy Code.

149. “Other Secured Claim” means any Secured Claim, and for the avoidance of doubt,
excludes DIP Facility Claims.

150. *“Outstanding L/C” means any L/C that is outstanding on the Effective Date.

151. “Paid in Full” means (a) in respect of any Outstanding L/C under the First Out DIP
Facility, any of the following: (i) such L/C shall have been canceled (as evidenced by
return of the original L/C to the applicable L/C Issuer for cancelation or, if no original
was issued, written confirmation from the beneficiary of the L/C to the L/C Issuer, via
swift or in the form of a release letter, that such Outstanding L/C is no longer in effect) or
replaced with a letter of credit issued under the Exit Credit Facilities, (ii) such L/C shall
have been collateralized in Cash in an amount equal to 103% of all L/C Obligations (as
defined in the First Out DIP Facility) in respect of such L/C, pursuant to documentation
in form and substance reasonably satisfactory to the First Out DIP Agent and the
applicable L/C Issuer, (iii) a back-to-back letter of credit in an amount equal to 103% of
all L/C Obligations (as defined in the First Out DIP Facility) in respect of such L/C shall
have been provided to the applicable L/C Issuer on terms and from a financial institution

16



Case 12-51502 Doc 4927 Filed 11/04/13 Entered 11/04/13 22:35:47 Main Document
Pg 23 of 100

acceptable to such L/C Issuer or (iv) such other treatment shall have been provided with
respect to such L/C as the Debtors, the First Out DIP Agent, the Required Revolving
Lenders (as defined in the First Out DIP Facility) and the applicable L/C Issuer shall
agree; and (b) in respect of each Outstanding L/C under the Second Out Facility, any of
the following: (i) such L/C shall have been canceled (as evidenced by return of the
original L/C to the applicable L/C Issuer for cancelation or, if no original was issued,
written confirmation from the beneficiary of the L/C to the L/C Issuer, via swift or in the
form of a release letter, that such Outstanding L/C is no longer in effect) or replaced with
a letter of credit issued under the Exit Credit Facilities, (ii) such L/C shall have been
collateralized in Cash in an amount equal to 103% of all L/C Obligations (as defined in
the Second Out DIP Facility) in respect of such L/C, pursuant to documentation in form
and substance reasonably satisfactory to the Second Out DIP Agent and the applicable
L/C Issuer or (iii) any Approved Second Out DIP L/C Arrangement.

152.  “Patriot Coal” means Patriot Coal Corporation, a Delaware corporation.

153. “Patriot Retirees VEBA” means the Patriot Retirees Voluntary Employee Benefit
Association.

154. “Peabody” means Peabody Energy Corporation and its subsidiaries and affiliates.

155. “Peabody Settlement” means the settlement among the Debtors and Patriot Coal’s
wholly-owned non-debtor subsidiaries and affiliates, the UMWA, on behalf of itself, and
as the authorized representative of the UMWA Employees (as defined in the Peabody
Settlement) and the UMWA Retirees (as defined in the Peabody Settlement), and
Peabody, approved by the Bankruptcy Court on [¢], 2013, the terms of which are
incorporated herein by reference.

156. “Peabody Settlement Order” means the order of the Bankruptcy Court approving the
Peabody Settlement.

157.  “Person” or “person” means a person as defined in section 101(41) of the Bankruptcy
Code.

158. “Petition Date” means, with respect to the Initial Debtors, July 9, 2012, the date on
which the Initial Debtors commenced the Chapter 11 Cases, and, where relevant, the time
of the filing of the Initial Debtors’ chapter 11 petitions on such date, and, with respect to
the Additional Debtors, September 23, 2013, the date on which the Additional Debtors
commenced the Chapter 11 Cases, and, where relevant, the time of the filing of the
Additional Debtors’ chapter 11 petitions on such date.

159. “Plan” means this Third Amended Joint Plan of Reorganization Under Chapter 11 of the
Bankruptcy Code, including the Plan Supplement and all exhibits, supplements,
appendices and schedules to any of the foregoing, as any of them may be amended or
modified from time to time hereunder or in accordance with applicable law.
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160. “Plan Documents” means the agreements, instruments and documents to be executed,
delivered, assumed and/or performed in conjunction with the consummation of the Plan
on and after the Effective Date, including, without limitation, (i) the New Bylaws, (ii) the
New Certificate of Incorporation, (iii) the Reorganized Subsidiary Debtors’ Certificates
of Incorporation, (iv) the Reorganized Subsidiary Debtors’ Bylaws and (v) any other
documents listed in the Plan Supplement.

161. “Plan Supplement” means, collectively, the documents, agreements, instruments,
schedules and exhibits and forms thereof to be filed as specified in Section 15.6 of the
Plan as the Plan Supplement, as each such document, agreement, instrument, schedule
and exhibit and form thereof may be altered, restated, modified or replaced from time to
time, including subsequent to the filing of any such documents, in each case, in form and
substance reasonably acceptable to the Backstop Parties. Each such document,
agreement, instrument, schedule or exhibit or form thereof is referred to herein as a “Plan
Supplement.” For the avoidance of doubt, Schedules 9.2(a) and 9.2(b) hereto shall not be
deemed to be included in the “Plan Supplement.”?

162. “Potential LRPB Claims” means, collectively, (i) the claims set forth in the LRPB
Proofs of Claim; (ii) any claims arising from the Global Settlement Agreement dated
November 15, 2012 between Patriot Coal, the Ohio Valley Environmental Coalition, Inc.,
the Sierra Club, and the West Virginia Highlands Conservancy (the “GSA”) and/or the
Order approving the GSA, and (iii) any and all claims arising from or related to the
LRPB Lease.

163. “Prepetition Credit Agreement” means that certain Amended and Restated Credit
Agreement, dated as of May 5, 2010 among Patriot Coal as Borrower, the Prepetition
Credit Agreement Lenders and the Prepetition Credit Agreement Agent, as the same may
have been amended, restated, supplemented or otherwise modified from time to time.

164. *“Prepetition Credit Agreement Agent” means Bank of America, N.A., in its capacity as
administrative agent under the Prepetition Credit Agreement.

165. “Prepetition Credit Agreement Lenders” means the lenders and issuers of letters of
credit under the Prepetition Credit Agreement.

166. “Priority Claims” means, collectively, Priority Tax Claims and Other Priority Claims.

® The Plan Supplement may include, among other documents, the following: (a) the form of the New
Certificate of Incorporation and other organizational documents of the Debtors; (b) the form or material terms of the
Exit Credit Facilities Documents; (c) the identity and affiliations of each director and officer of the Reorganized
Debtors; (d) a list of certain contractual indemnification obligations assumed by the Debtors pursuant to Section
9.3(c) of the Plan; (e) the form of Rights Offering Notes and related Rights Offering Notes Indenture; (f) the form of
Rights Offering Warrants and related Rights Offering Warrant Agreement and (g) the form of registration rights
agreement.

18



Case 12-51502 Doc 4927 Filed 11/04/13 Entered 11/04/13 22:35:47 Main Document
Pg 25 of 100

167. “Priority Tax Claim” means a Claim (whether secured or unsecured) of a governmental
unit entitled to priority pursuant to section 507(a)(8) or specified under section 502(i) of
the Bankruptcy Code.

168. “Pro Rata Share” has the meaning set forth in the Rights Offerings Procedures.

169. “Professional” means a person retained in the Chapter 11 Cases by separate Bankruptcy
Court order pursuant to sections 327 and 1103 of the Bankruptcy Code or otherwise, but
not including any person retained pursuant to the Ordinary Course Professionals Order.

170. “Professional Fee Claims” means an Administrative Claim of a Professional for
compensation for services rendered or reimbursement of costs, expenses or other charges
and disbursements incurred during the period from the Petition Date through and
including the Confirmation Date.

171.  “Proof of Claim” means a proof of claim filed by a holder of a Claim in accordance with
the Bar Date Order.

172. *“Proposed Cure” means, for a particular executory contract or unexpired lease, the
consideration that the Debtors propose (which may be zero or some amount greater than
zero) on a Notice of Intent to Assume or Reject as full satisfaction of the Debtors’
obligations with respect to such executory contract or unexpired lease pursuant to section
365(b) of the Bankruptcy Code.

173. “Ratable Share” means, as of a date certain:

(i)  For an Allowed Senior Notes Parent Claim (other than an Allowed Senior
Notes Parent Claim that has received or will receive Senior Notes Class Cash
Consideration), the ratio of the Allowed Senior Notes Parent Claim to the aggregate
amount of all Allowed Senior Notes Parent Claims as of such date.

(i) For an Allowed Senior Notes Parent Claim that has received or will
receive Senior Notes Class Cash Consideration, the ratio of the Allowed Senior Notes
Parent Claim to the aggregate amount of all Allowed Senior Notes Parent Claims that
have received or will receive Senior Notes Class Cash Consideration as of such date.

(i) For an Allowed Convertible Notes Claim (other than an Allowed
Convertible Notes Claim that has received or will receive Convenience Class
Consideration in accordance with Article 3 of the Plan, if any), the ratio of the Debtor-
Weighted Allowed Convertible Notes Claim to the Debtor-Weighted (a) aggregate
amount of all Allowed Convertible Notes Claims and Allowed General Unsecured
Claims as of such date plus (b) the estimated aggregate value of all Disputed General
Unsecured Claims as of such date as reasonably determined by the Disbursing Agent
(excluding in each of case (a) and (b) the aggregate amount of all Allowed Convertible
Notes Claims and Allowed or Disputed General Unsecured Claims that have received or
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will or are expected to receive (as reasonably determined by the Disbursing Agent)
Convenience Class Consideration in accordance with Article 3 of the Plan, if any), as
such denominator may be adjusted in accordance with Article 3 of the Plan.

(iv)  For an Allowed General Unsecured Claim (other than an Allowed General
Unsecured Claim that has received or will receive Convenience Class Consideration in
accordance with Article 111 of the Plan, if any), the ratio of the Debtor-Weighted Allowed
General Unsecured Claim to the Debtor-Weighted (a) aggregate amount of all Allowed
Convertible Notes Claims and Allowed General Unsecured Claims as of such date plus
(b) the estimated aggregate value of all Disputed General Unsecured Claims as of such
date, as reasonably determined by the Disbursing Agent (in each of case (a) and (b)
excluding the aggregate amount of all Allowed Convertible Notes Claims and Allowed or
Disputed General Unsecured Claims that have received or will or are estimated to receive
(as reasonably determined by the Disbursing Agent) Convenience Class Consideration in
accordance with Article 111 of the Plan, if any), as such denominator may be adjusted in
accordance with Article 111 of the Plan.

(v)  For an Allowed Convenience Class Claim (or an Allowed Convertible
Notes Claim or Allowed General Unsecured Claim that has received or will receive
Convenience Class Consideration in accordance with Article Il of the Plan, if any), the
ratio of the Debtor-Weighted Allowed Convenience Class Claim (or, in the case of a
Convertible Notes Claim or a General Unsecured Claim that will receive Convenience
Class Consideration in accordance with Article 1l of the Plan, if any, such Debtor-
Weighted Convertible Notes Claim or Debtor-Weighted General Unsecured Claim, as
applicable) to the Debtor-Weighted aggregate amount of (a) all Allowed Convenience
Class Claims as of such date plus (b) the estimated aggregate value of all Disputed
Convenience Class Claims as of such date, as reasonably determined by the Disbursing
Agent plus (c) the estimated aggregate amount of all Convertible Notes Claims and
Allowed or Disputed General Unsecured Claims as of such date, as reasonably
determined by the Disbursing Agent, that will receive Convenience Class Consideration
in accordance with Article 111 of the Plan.

174. *“Registration Rights Agreement” means the registration rights agreement for
Reorganized Patriot Coal, substantially in the form set forth in the Plan Supplement

175. *“Reinstated” or “Reinstatement” means (i) leaving unaltered the legal, equitable and
contractual rights to which a Claim or Interest entitles the holder thereof so as to leave such
Claim or Interest Unimpaired in accordance with section 1124 of the Bankruptcy Code or
(i) notwithstanding and without giving effect to any contractual provision or applicable law
that entitles a Creditor to demand or receive accelerated payment of a Claim after the
occurrence of a default, (A) curing any such default that occurred before or after the Petition
Date, other than a default of a kind specified in section 365(b)(2) of the Bankruptcy Code,
(B) reinstating the maturity of such Claim as such maturity existed before such default,
(C) compensating the Creditor for any damages incurred as a result of any reasonable
reliance by such Creditor on such contractual provision or such applicable law and (D) not

20



Case 12-51502 Doc 4927 Filed 11/04/13 Entered 11/04/13 22:35:47 Main Document
Pg 27 of 100

otherwise altering the legal, equitable or contractual rights to which such Claim entitles the
Creditor; provided, however, that any contractual right that does not pertain to the payment
when due of principal and interest on the obligation on which such Claim is based, including,
without limitation, financial covenant ratios, negative pledge covenants, covenants or
restrictions on merger or consolidation, “going dark” provisions and affirmative covenants
regarding corporate existence, prohibiting certain transactions or actions contemplated by the
Plan or conditioning such transactions or actions on certain factors, shall not be required to be
cured or reinstated to accomplish Reinstatement.

176. “Rejection Bar Date” means the deadline for filing Proofs of Claim arising from the
rejection of an executory contract or unexpired lease, which deadline shall be 30 calendar
days after the Debtors serve notice of the entry of an order (including, without limitation,
the Confirmation Order) approving the rejection of such executory contract or unexpired
lease.

177. *“Rejection Claim” means a Claim under section 502(g) of the Bankruptcy Code.

178. “Rejection Effective Date” means the date upon which the rejection of an executory
contract or unexpired lease under the Plan is deemed effective.

179. “Rejection Party” means a counterparty to an executory contract or unexpired lease to
be rejected by the Debtors under the Plan.

180. “Released Parties” means (a) the Debtors; (b) the Reorganized Debtors; (c) the DIP
Agents; (d) the DIP Lenders; (e) the L/C Issuers; (f) the arrangers, bookrunners and any
syndication agent under the DIP Facilities; (g) the Prepetition Credit Agreement Agent;
(h) the Prepetition Credit Agreement Lenders; (i) the arrangers under the Prepetition
Credit Agreement; (j) the Creditors’ Committee and its current and former members; (k)
the Exit Credit Facilities Parties; (I) the Backstop Parties; (m) the Senior Notes Trustee;
(n) the Convertible Notes Trustee; (0) Arch; (p) Peabody; (q) the UMWA; and (r) as to
each of the foregoing entities in clauses (a) through (q), such entities’ predecessors,
successors and assigns, subsidiaries, affiliates, managed accounts or funds, and their
current and former officers, directors, principals, shareholders, members, partners,
employees, agents, advisory board members, financial advisors, attorneys, accountants,
investment bankers, consultants, representatives, management companies, fund advisors,
and other Professionals (in each case, solely in their capacity as such); provided that
“Released Parties” shall not include ArcLight Capital Partners, LLC, or any of its current
or former owners, shareholders, directors, officers, managers, employees or advisors (in
each case, solely in its capacity as such).

181. *“Reorganized Debtors” means, collectively, each of the Debtors, and any successor
thereto, whether by merger, consolidation or otherwise, on and after the Effective Date.

182. “Reorganized Patriot Coal” means Patriot Coal, and any successor thereto, whether by
merger, consolidation or otherwise, on and after the Effective Date.
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183. “Reorganized Subsidiary Debtors” means, collectively, each of the Reorganized
Debtors other than Reorganized Patriot Coal.

184. “Reorganized Subsidiary Debtors’ Bylaws” means the bylaws of the Reorganized
Subsidiary Debtors.

185. “Reorganized Subsidiary Debtors’ Certificates of Incorporation” means, collectively,
the certificates of incorporation of each of the Reorganized Subsidiary Debtors or, if any
Reorganized Subsidiary Debtor is merged into another entity pursuant to the
Restructuring Transactions, then the surviving entity of such merger.

186. “Restructuring Transactions” means those transactions described in Section 5.6 of the
Plan.

187. “Rights” means, collectively, the Notes Rights and the Warrants Rights.

188. “Rights Offering Notes” means the 15% senior secured second lien notes issued by the
Reorganized Debtors in the aggregate principal amount of $250 million.

189. “Rights Offering Notes Indenture” means the indenture governing the Rights Offering
Notes, which indenture shall be in form and substance reasonably satisfactory to the
Backstop Parties and otherwise in form and substance substantially similar to the form
included in the Plan Supplement.

190. “Rights Offering Warrant Agreement” means the warrant agreement governing the
Rights Offering Warrants, which agreement shall be in form and substance reasonably
satisfactory to the Backstop Parties and otherwise in form and substance substantially
similar to the form included in the Plan Supplement.

191. “Rights Offering Warrants” means the warrants to acquire New Class A Common
Stock.

192. “Rights Offerings” means, collectively, the Notes Rights Offering and the Warrants
Rights Offering described in Section 5.6(a) of the Plan.

193. “Rights Offerings Procedures” means the procedures with respect to the Rights
Offerings authorized pursuant to the Backstop Approval Order.

194. “Schedules” means the schedules of assets and liabilities and the statements of financial
affairs filed by the Debtors pursuant to section 521 of the Bankruptcy Code, as such
schedules and statements have been or may be supplemented, modified or amended from
time to time.

195. “Second Out DIP Agent” means Bank of America, N.A. in its capacity as administrative
agent under the Second Out DIP Facility.
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196. “Second Out DIP Facility” means that certain Amended and Restated Superpriority
Secured Debtor-in-Possession Credit Agreement, dated as of July 11, 2012, among, inter
alios, Patriot Coal as Borrower, the lenders party thereto from time to time and the
Second Out DIP Agent, as approved by the Bankruptcy Court pursuant to the DIP Order,
including any amendments, restatements, modifications and extensions thereof.

197. “Second Out DIP Facility Claims” means DIP Facility Claims arising under the Second
Out DIP Facility.

198. “Section 510(b) Claims” means any Claim or Cause of Action against any of the Debtors
(i) arising from rescission of a purchase or sale of shares, notes or any other securities of
any of the Debtors or an Affiliate of any of the Debtors, (ii) for damages arising from the
purchase or sale of any such security, (iii) for violations of the securities laws,
misrepresentations or any similar Claims related to the foregoing or otherwise subject to
subordination under section 510(b) of the Bankruptcy Code, (iv) for reimbursement,
contribution or indemnification allowed under section 502 of the Bankruptcy Code on
account of any such Claim, including Claims based upon allegations that the Debtors
made false and misleading statements or engaged in other deceptive acts in connection
with the offer or sale of securities or (v) for attorneys’ fees, other charges or costs
incurred on account of any of the foregoing Claims or Causes of Action.

199. “Secured Claim” means any Claim or portion thereof other than a DIP Facility Claim or
a Priority Tax Claim (i) that is reflected in the Schedules or a Proof of Claim as a secured
claim and is secured by a Lien on Collateral, to the extent of the value of such Collateral,
as determined in accordance with section 506(a) and, if applicable, section 1129(b) of the
Bankruptcy Code or (ii) to the extent that the holder thereof has a valid right of set-off
pursuant to section 553 of the Bankruptcy Code.

200. “Securities Act” means the Securities Act of 1933, as amended.

201. “Senior Notes” means those certain 8.25% Senior Notes due 2018 issued in the
aggregate principal amount of $250,000,000 pursuant to the Senior Notes Indenture.

202. “Senior Notes Charging Lien” means the lien of the Senior Notes Trustee, arising under
the Senior Notes Indenture, upon any distributions relating to or on account of Senior
Notes, securing the payment of, including, without limitation, the fees and expenses of
the Senior Notes Trustee, including fees and expenses of counsel and other professionals
engaged by, on behalf of or for the benefit of the Senior Notes Trustee, whether incurred
prepetition, postpetition or before or after the Effective Date, in each case, solely as
provided for in the Senior Notes Indenture.

203. “Senior Notes Claims” means, collectively, the Senior Notes Parent Claims and the
Senior Notes Guarantee Claims.

23



Case 12-51502 Doc 4927 Filed 11/04/13 Entered 11/04/13 22:35:47 Main Document
Pg 30 of 100

204.  “Senior Notes Class Cash Consideration” means Cash in the amount equal to the lesser
of (i) ten percent (10%) of the principal amount of the Senior Notes underlying the
Allowed Senior Notes Claims held by holders that are entitled to receive Senior Notes
Class Cash Consideration pursuant to section 3.2(c) of the Plan and (ii) $5 million.

205. “Senior Notes Guarantee Claim” means a Claim asserted against a Subsidiary Debtor
by a holder of, and on account of, a Senior Note.

206. “Senior Notes Indenture” means that certain Indenture dated as of May 5, 2010 by and
among Patriot Coal and the Senior Notes Trustee, and substantially all of the Subsidiary
Debtors as guarantors (as amended and/or supplemented from time to time, including,
without limitation, by that certain First Supplemental Indenture dated as of May 5, 2010
and that certain Second Supplemental Indenture dated as of May 5, 2010).

207. *“Senior Notes Parent Claim” means a Claim asserted against Patriot Coal by a holder of,
and on account of, a Senior Note.

208. “Senior Notes Rights” means Rights to purchase up to 55.38% of the Rights Offering
Notes and up to 55.38% of the Rights Offering Warrants for an aggregate combined
Subscription Purchase Price of $138,463,845.

209. “Senior Notes Stock Allocation” means New Class A Common Stock that represents
60% of the New Common Stock, subject to any future dilution by shares of New Class A
Common Stock issued in respect of the Rights Offering Warrants and management
incentive packages.

210. “Senior Notes Trustee” means Wilmington Trust Company, in its capacity as indenture
trustee under the Senior Notes Indenture.

211. “Servicer” means an indenture trustee, owner trustee, pass-through trustee, subordination
agent, agent, servicer or any other authorized representative of Creditors recognized by
the Debtors or the Reorganized Debtors.

212. “Solicitation Agent” means GCG, Inc., the Debtors’ solicitation agent.

213. “Subscription Form” means the form sent to each Certified Eligible Holder, in
substantially the form attached as Annex B to the Rights Offerings Procedures.

214.  “Subscription Purchase Price” has the meaning set forth in the Rights Offerings
Procedures.

215. “Subsidiary Debtors” means, collectively, each of the Debtors except Patriot Coal.

216. “Surety Bonds” means each of the surety bonds listed in Exhibit B to the Debtors’
Motion for an Order Authorizing the Debtors to Continue and Renew Surety Bond
Program [ECF No. 18].
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217. “Transfer” and words of like import mean, as to any security or the right to receive a
security or to participate in any offering of any security (each, a “security” for purposes
of this definition), the sale, transfer, pledge, hypothecation, encumbrance, assignment,
constructive sale, participation in or other disposition of such security or the Beneficial
Ownership thereof, the offer to make such a sale, transfer, constructive sale or other
disposition, and each option, agreement, arrangement or understanding, whether or not in
writing and whether or not directly or indirectly, to effect any of the foregoing. The term
“constructive sale” for purposes of this definition means a short sale with respect to such
security, entering into or acquiring an offsetting derivative contract with respect to such
security, entering into or acquiring a futures or forward contract to deliver such security,
or entering into any transaction that has substantially the same effect as any of the
foregoing.

218. “Treatment Objection” means an objection to the Debtors’ proposed assumption or
rejection of an executory contract or unexpired lease pursuant to the provisions of the
Plan (including an objection to the proposed Assumption Effective Date or Rejection
Effective Date, the Proposed Cure and/or any proposed assignment, but not including an
objection to any Rejection Claim) that is properly filed with the Bankruptcy Court and
served in accordance with the Case Management Order by the applicable Treatment
Obijection Deadline.

219. “Treatment Objection Deadline” means the deadline for filing and serving a Treatment
Objection, which deadline shall be 4:00 p.m. (prevailing Central Time) on, (i) for an
executory contract or unexpired lease listed on Schedule 9.2(a) or 9.2(b), the 15th
calendar day after the relevant schedule is filed and notice thereof is mailed, (ii) for an
executory contract or unexpired lease the proposed treatment of which has been altered
by an amended or supplemental Schedule 9.2(a) or 9.2(b), the 15th calendar day after
such amended or supplemental schedule is filed and notice thereof is mailed, (iii) for an
executory contract or unexpired lease for which a Notice of Intent to Assume or Reject is
filed, the 15th calendar day after such notice is filed and notice thereof is mailed and
(iv) for any other executory contract or unexpired lease, including any to be assumed or
rejected by category pursuant to Sections 9.1, 9.3 or 9.4 of the Plan (without being listed
on Schedule 9.2(a) or 9.2(b)), the deadline for objections to Confirmation of the Plan
established pursuant to the Approval Order or other applicable order of the Bankruptcy
Court.

220. “UMWA” means the United Mine Workers of America.

221. “UMWA Settlement” means the “Settlements” as defined in and approved by the
UMWA Settlement Order, including the New CBAs, the MOU and the VFA, the terms of
each of which are incorporated herein by reference, as it may be supplemented or
modified.

222. “UMWA Settlement Order” means the Order Pursuant to 11 U.S.C. 8§ 363(b), 1113,
1114(e) and 105(a) and Fed. R. Bankr. P. 9019(a) Authorizing Entry Into Collective
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Bargaining Agreements and Memorandum of Understanding with the United Mine
Workers of America, entered by the Bankruptcy Court on August 22, 2013 [ECF No.
4511], as it may be supplemented or modified.

223. “UMWA Stock Allocation” means New Class A Common Stock that represents 35% of
the New Common Stock, subject to dilution by shares of New Class A Common Stock
issued in respect of the Rights Offering Warrants.

224.  “Unimpaired” means any Claim or Interest that is not Impaired.
225.  “United States Trustee” means the United States Trustee for Region 13.

226. “Unliquidated” means, when used in reference to a Claim, any Claim, the amount of
liability for which has not been fixed, whether pursuant to agreement, applicable law or
otherwise, as of the date on which such Claim is sought to be estimated.

227. “Unsubscribed Rights” means any Rights that have not been duly subscribed for and
fully paid in accordance with the Rights Offerings Procedures.

228. “VFA” means that Agreement to Fund the VEBA between Patriot Coal and the UMWA,
dated as of August 26, 2013, in the form approved by the UMWA Settlement Order, as
has been or is hereafter modified, amended or supplemented.

229. “Voting Deadline” means the date established by the Approval Order by which the
Solicitation Agent must actually receive a valid Ballot properly voting on the Plan in
order for such vote to count as a vote to accept or reject the Plan. Such deadline is
4:00 p.m. (prevailing Central Time) on December [10], 2013.

230. “Voting Instructions” means the instructions for voting on the Plan contained in the
Approval Order, Article 7 of the Disclosure Statement and the Ballots, the Master Ballots
and the Beneficial Ballots.

231.  “Voting Record Date” means the record date for voting on the Plan, which shall be
October 30, 2013.

232.  *“Voting Trust” means a trust established under Section 5.7 hereof to hold in trust certain
shares of the New Class B Common Stock.

233.  “Voting Trust Agreement” means the agreement governing one or more Voting Trusts
substantially in the form included in the Plan Supplement.

234.  “Voting Trust Beneficiaries” means the beneficiaries of a VVoting Trust.

235.  “Voting Trustee” means a trustee of a Voting Trust.
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236. “Warrants Rights” means the subscription rights to purchase the Rights Offering
Warrants.

237. “Warrants Rights Offering” means the rights offering for the Rights Offering Warrants
as described in Section 5.6 of the Plan.

238. “Workers” Compensation Plan” means each of the Debtors’ written contracts,
agreements, agreements of indemnity and qualified self-insurance for workers’
compensation and/or black lung bonds, policies, programs and plans for workers’
compensation and/or black lung insurance entered into prior to the Petition Date.

Section 1.2 Rules of Interpretation

Unless otherwise specified, all article, section, exhibit, schedule or Plan Supplement
references in the Plan are to the respective article in, section in, exhibit to, schedule to or Plan
Supplement to the Plan, as the same may be amended, waived or modified from time to time in
accordance with the terms hereof or thereof. The words “herein,” “hereof,” *“hereto,”
“hereunder” and other words of similar import refer to the Plan as a whole and not to any
particular article, section, subsection or clause contained herein. Whenever from the context it is
appropriate, each term, whether stated in the singular or the plural, shall include both the singular
and the plural and any pronoun stated in the masculine, feminine or neuter gender shall include
the masculine, feminine and neuter gender. Captions and headings in the Plan are inserted for
convenience of reference only and are not intended to be a part of or to affect the interpretation
hereof. Whenever the words “include,” “includes” or “including” are used in the Plan, they shall
be deemed to be followed by the words “without limitation,” whether or not they are in fact
followed by those words or words of like import. References from or through any date mean,
unless otherwise specified, from and including or through and including, respectively. Any
references herein to a contract, instrument, release, indenture or other agreement or document
being in a particular form or on particular terms and conditions means that such document will
be substantially in such form or substantially on such terms and conditions. If a particular term
of the Plan (including any exhibits, schedules or Plan Supplement hereto) conflicts with a
particular term of the definitive documentation required to be implemented pursuant to the terms
of the Plan or any settlement or other agreement contemplated hereunder, the definitive
documentation, settlement or other agreement shall control and shall be binding on the parties
thereto.

As to any reference in the Plan to a consent, approval or acceptance by any party, or to an
issue, agreement, order or other document (or the terms thereof) that shall be reasonably
acceptable to any such party, such consent, approval or acceptance shall not be unreasonably
conditioned, delayed or withheld.

Section 1.3 Computation of Time

In computing any period of time prescribed or allowed by the Plan, unless otherwise
expressly provided, the provisions of Bankruptcy Rule 9006(a) shall apply. If any payment,
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distribution, act or deadline under the Plan is required to be made or performed or occurs on a
day that is not a Business Day, then the making of such payment or distribution, the performance
of such act or the occurrence of such deadline shall be deemed to be on the next succeeding
Business Day, but shall be deemed to have been completed or to have occurred as of the required
date.

Section 1.4 References to Monetary Figures

All references in the Plan to monetary figures shall refer to currency of the United States
of America, unless otherwise expressly provided.

Section 1.5 Exhibits; Schedules; Plan Supplement

All exhibits and schedules to the Plan, including the Plan Supplement, are incorporated
into and are a part of the Plan as if set forth in full herein. Copies of such exhibits, schedules and
Plan Supplement can be obtained by downloading such documents from the Debtors’ Case
Information Website or the Bankruptcy Court’s Website.

ARTICLE 2
TREATMENT OF DIP FACILITY CLAIMS, ADMINISTRATIVE CLAIMS AND
PRrRIORITY TAX CLAIMS

Section 2.1 Treatment of DIP Facility Claims

Pursuant to the DIP Order, all DIP Facility Claims constitute Allowed Claims. Except to
the extent that a holder of a DIP Facility Claim agrees in its sole discretion to less favorable
treatment, on or before the Effective Date, each DIP Agent, for the benefit of the applicable DIP
Lenders, L/C lIssuers and itself, shall be paid in Cash 100% of the then-outstanding amount, if
any, of the DIP Facility Claims relating to the applicable DIP Facility (or, in the case of any
Outstanding L/C, Paid in Full), other than Contingent DIP Obligations. Contemporaneously
with all amounts owing in respect of principal included in the DIP Facility Claims (other than
Contingent DIP Obligations), interest accrued thereon to the date of payment and fees, expenses
and non-contingent indemnification obligations as required by the DIP Facilities and arising
prior to the Effective Date being paid in full in Cash (or, in the case of any Outstanding L/C,
Paid in Full), (i) the commitments under the DIP Facilities shall automatically terminate, (ii)
except with respect to Contingent DIP Obligations (which shall survive the Effective Date and
shall continue to be governed by the DIP Facilities as provided below), the DIP Facilities and the
“Loan Documents” referred to therein shall be deemed canceled, (iii) all Liens on property of the
Debtors and the Reorganized Debtors arising out of or related to the DIP Facilities shall
automatically terminate, and all Collateral subject to such Liens shall be automatically released,
in each case without further action by the DIP Agents or DIP Lenders and (iv) all guarantees of
the Debtors and Reorganized Debtors arising out of or related to the DIP Facility Claims shall be
automatically discharged and released, in each case without further action by the DIP Agents or
DIP Lenders.
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Notwithstanding anything to the contrary in the Plan or the Confirmation Order, (a) the
Contingent DIP Obligations shall survive the Effective Date on an unsecured basis and shall not
be discharged or released pursuant to the Plan or the Confirmation Order and (b) the DIP
Facilities and the Loan Documents referred to therein shall continue in full force and effect with
respect to any obligations thereunder governing (i) the Contingent DIP Obligations and (ii) the
relationships among the DIP Agents, the L/C Issuers and the DIP Lenders, as applicable,
including but not limited to those provisions relating to the rights of the DIP Agents and the L/C
Issuers to expense reimbursement, indemnification and other similar amounts (either from the
Debtors or the DIP Lenders) and any provisions that may survive termination or maturity of the
DIP Facilities in accordance with the terms thereof.

After the Effective Date, the Reorganized Debtors shall continue to reimburse the DIP
Agents for the reasonable fees and expenses (including reasonable and documented legal fees
and expenses) incurred by the DIP Agents in accordance with the DIP Documents and the DIP
Order.

The DIP Agents and the DIP Lenders shall take all actions to effectuate and confirm such
termination, release and discharge as reasonably requested by the Debtors or the Reorganized
Debtors.

Section 2.2  Treatment of Administrative Claims
(@) Other Administrative Claims

Except to the extent that the applicable Creditor agrees to less favorable treatment with
the Reorganized Debtors, each holder of an Allowed Other Administrative Claim against any of
the Debtors shall be paid the full unpaid amount of such Allowed Other Administrative Claim in
Cash (i) on or as soon as reasonably practicable after the Effective Date (for Claims Allowed as
of the Effective Date), (ii) on or as soon as practicable after the date such Claims are Allowed (or
upon such other terms as may be agreed upon by such holder and the applicable Reorganized
Debtor) or (iii) as otherwise ordered by the Bankruptcy Court.

Allowed Other Administrative Claims regarding assumed agreements, liabilities incurred
by the Debtors in the ordinary course of business during the Chapter 11 Cases and non-ordinary
course liabilities approved by the Bankruptcy Court shall be paid in full and performed by the
Reorganized Debtors in the ordinary course of business (or as otherwise approved by the
Bankruptcy Court) in accordance with the terms and subject to the conditions of any agreements
governing, instruments evidencing or other documents relating to such transactions.

(b)  Professional Fee Claims

Each holder of a Professional Fee Claim shall be paid in full in Cash pursuant to Section
7.1 hereof.
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Section 2.3 Treatment of Priority Tax Claims

Except to the extent that the applicable Creditor has been paid by the Debtors before the
Effective Date, or the applicable Reorganized Debtor and such Creditor agree to less favorable
treatment, each holder of an Allowed Priority Tax Claim against any of the Debtors shall receive,
at the sole option of the Reorganized Debtors, (a) payment in full in Cash made on or as soon as
reasonably practicable after the later of the Effective Date and the first Distribution Date
occurring at least 20 calendar days after the date such Claim is Allowed, (b) regular installment
payments in accordance with section 1129(a)(9)(C) of the Bankruptcy Code or (c) such other
amounts and in such other manner as may be determined by the Bankruptcy Court to provide the
holder of such Allowed Priority Tax Claim deferred Cash payments having a value, as of the
Effective Date, equal to such Allowed Priority Tax Claim.

The Reorganized Debtors shall have the right, in their sole discretion, to pay any Allowed
Priority Tax Claim or any remaining balance of an Allowed Priority Tax Claim (together with
accrued but unpaid interest) in full at any time on or after the Effective Date without premium or
penalty.

Notwithstanding anything to the contrary herein, if the Reorganized Debtors fail to make
a regular installment payment when due to a holder of a Priority Tax Claim pursuant to this
Section 2.3, if applicable, and if the failure to make such payment is not cured within 35 days
from the date a holder of a Priority Tax Claim sends notice of the default to the Reorganized
Debtors, such holder may exercise all rights and remedies available under nonbankruptcy law to
collect such payment without further notice to or action by the Bankruptcy Court.

Section 2.4 Backstop Fees; Breakup Fee; Backstop Expense Reimbursement

The Backstop Fees, the Breakup Fee, if any, and the Backstop Expense Reimbursement
shall be Allowed Administrative Claims, without reduction or offset, in the full amount due and
owing under the Backstop Rights Purchase Agreement. On the Effective Date, if not previously
satisfied in full in accordance with the terms of the Backstop Rights Purchase Agreement, any
outstanding Backstop Expense Reimbursement shall be paid in Cash and any outstanding
Backstop Fee shall be paid in the form of additional Rights Offering Notes and additional Rights
Offering Warrants in accordance with the Backstop Rights Purchase Agreement.

ARTICLE 3
CLASSIFICATION AND TREATMENT OF OTHER CLAIMS AND INTERESTS

Pursuant to sections 1122 and 1123 of the Bankruptcy Code, Claims and Interests are
classified for all purposes, including, without express or implied limitation, voting, confirmation
and distribution pursuant to the Plan, as set forth herein. A Claim or Interest shall be deemed
classified in a particular Class only to the extent that the Claim or Interest qualifies within the
description of that Class, and shall be deemed classified in a different Class to the extent that any
remainder of such Claim or Interest qualifies within the description of such different Class. A
Claim or Interest is in a particular Class only to the extent that such Claim or Interest is Allowed
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in that Class and has not been paid or otherwise satisfied prior to the Effective Date. Any Claim
or Interest that has been paid or satisfied, or any Claim or Interest that has been amended or
superseded, may be adjusted or expunged on the official claims register without a claims
objection having to be filed and without any further notice to or action, order or approval of the
Bankruptcy Court. Except as otherwise specifically provided for in the Plan, the Confirmation
Order or other order of the Bankruptcy Court (including, without limitation, the DIP Order), or
required by applicable non-bankruptcy law, in no event shall (i) any holder of an Allowed Claim
be entitled to receive payments that in the aggregate exceed the Allowed amount of such holder’s
Claim or (ii) any holder of an Allowed Senior Notes Parent Claim and any Allowed Senior Notes
Guarantee Claim be entitled to receive distributions that, in the aggregate, exceed the Allowed
amount of such holder’s Allowed Senior Notes Parent Claim.

Section 3.1 Classes and Treatment of Claims Against and Interests in the
Debtors (Debtors 1-101)

The Plan constitutes a separate chapter 11 plan of reorganization for each Debtor. For
brevity and convenience, the classification and treatment of Claims and Interests has been
arranged into one chart.

The following table designates the classes of Claims against and Interests in the Debtors
and specifies which of those classes are (i) impaired or unimpaired by the Plan and (ii) entitled to
vote to accept or reject the Plan in accordance with section 1126 of the Bankruptcy Code or
deemed to accept or reject the Plan.

Class| Designation Plan Treatment of Allowed Status Voting Rights
Claims
1A- | Other Priority |Payment in full in Cash; or other| Unimpaired |Deemed
101A | Claims treatment that will render the Claim to Accept
Unimpaired.

1B- |Other Secured |Payment in  full in  Cash;| Unimpaired |Deemed
101B | Claims Reinstatement of the legal, equitable to Accept
and contractual rights of the holder
of such Claim; payment of the
proceeds of the sale or disposition of
the Collateral securing such Claim,
in each case, to the extent of the
value of the holder’s secured interest
in such Collateral; return of
Collateral securing such Claim; or
other treatment that will render the
Claim Unimpaired.
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Class| Designation Plan Treatment of Allowed Status Voting Rights
Claims
1C; | Senior Notes | Subject to Section 3.2(c) hereof, Impaired Entitled to Vote
2C- |Parent Claims; |each holder of an Allowed Senior
100C | Senior Notes | Notes Parent Claim * shall be
Guarantee entitled to (i) if such holder is a
Claims Certified Eligible Holder, (1) its Pro
Rata Share of the Senior Notes
Rights as determined pursuant to the
Rights Offerings Procedures and
(2) its Ratable Share of the Senior
Notes Stock Allocation or (ii) if
such holder is not a Certified
Eligible Holder, its Ratable Share of
the Senior Notes Class Cash
Consideration.

1D | Convertible Subject to Section 3.2(d) hereof, Impaired Entitled to Vote
Notes Claims |each holder of an Allowed
Convertible Notes Claim shall be
entitled to (i) if such holder is a
Certified Eligible Holder, (1) its Pro
Rata Share of the GUC Rights as
determined pursuant to the Rights
Offerings Procedures and (2) its
Ratable Share of the GUC Stock
Allocation or (ii) if such holder is a
not a Certified Eligible Holder, its
Ratable Share of the Convenience
Class Consideration.

* The amount of the distribution on account of Senior Notes Parent Claims has been determined by giving
effect to the guarantees by the Subsidiary Debtors of the Senior Notes.
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Class| Designation Plan Treatment of Allowed Status Voting Rights
Claims
1E; |General Subject to Section 3.2(e) hereof, Impaired Entitled to Vote
2D- | Unsecured each holder of an Allowed General
101D | Claims Unsecured Claim shall be entitled to
(i) if such holder is a Certified
Eligible Holder, (1)its Pro Rata
Share of the GUC Rights as
determined pursuant to the Rights
Offerings Procedures and (2) its
Ratable Share of the GUC Stock
Allocation or (ii) if such holder is
not a Certified Eligible Holder, its
Ratable Share of the Convenience
Class Consideration.
1F; |Convenience |Subject to Section 3.2(f) hereof, Impaired Entitled to Vote
2E- |Class Claims |each holder of a Convenience Class
101E Claim shall be entitled to its Ratable
Share of the Convenience Class
Consideration.
1G; |Section 510(b) | No distribution. Impaired Deemed
2F- | Claims to Reject
101F
1H |Interests in No distribution. Impaired Deemed
Patriot Coal to Reject
2G- |Interests in Reinstatement of Interests Unimpaired | Deemed to
101G | Subsidiary Accept
Debtors
Section 3.2 Treatment of Claims Against and Interests in the Debtors
(@) Other Priority Claims (Class 1-101A)

Except to the extent that the applicable Creditor agrees to less favorable treatment (or as
provided in Section 6.2 hereof) with the applicable Reorganized Debtor, each holder of an
Allowed Other Priority Claim against any of the Debtors shall receive, in full satisfaction,
settlement, release and discharge of and in exchange for such Claim, Cash in an amount equal to
the Allowed amount of such Claim, or treatment in any other manner so that such Claim shall
otherwise be rendered Unimpaired, on or as soon as reasonably practicable after the latest of
(i) the Effective Date, (ii) 20 calendar days after the date such Claim becomes Allowed and
(iii) the date for payment provided by any applicable agreement between the Reorganized
Debtors and the holder of such Claim.
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(b)  Other Secured Claims (Class 1-101B)

Each holder of an Allowed Other Secured Claim against any of the Debtors shall receive,
at the sole option of the applicable Reorganized Debtor, and in full satisfaction, settlement,
release and discharge of and in exchange for such Allowed Other Secured Claim, one of the
following treatments: (i) payment in Cash in the amount of such Allowed Other Secured Claim,
(if) Reinstatement of the legal, equitable and contractual rights of the holder relating to such
Allowed Other Secured Claim, (iii) a distribution of the proceeds of the sale or disposition of the
Collateral securing such Allowed Other Secured Claim to the extent of the value of the holder’s
secured interest in such Collateral, (iv) a distribution of the Collateral securing such Allowed
Other Secured Claim without representation or warranty by or recourse against the Debtors or
Reorganized Debtors or (v) such other distribution as necessary to satisfy the requirements of
section 1124 of the Bankruptcy Code. If an Other Secured Claim is satisfied under clause (i),
(i), (iv) or (v), the Liens securing such Other Secured Claim shall be deemed released without
further action by any party. Each holder of an Allowed Other Secured Claim shall take all
actions to effectuate and confirm such termination, release and discharge as reasonably requested
by the Debtors or the Reorganized Debtors.

Any distributions made pursuant to this Section 3.2 shall be made on or as soon as
reasonably practicable after the latest of (i) the Effective Date, (ii) 20 calendar days after the date
such Claim becomes Allowed and (iii) the date for payment provided by any agreement between
the applicable Debtor and the holder of such Claim.

For convenience of identification, the Plan classifies the Allowed Claims in Classes 1B
through 101B (Other Secured Claims) as a single Class as to each Debtor. However, these
Classes are actually a group of subclasses, depending on the Collateral securing each such
Allowed Claim.

(c)  Senior Notes Parent Claims and Senior Notes Guarantee Claims (Class 1C;
2-100C)

Each holder of an Allowed Senior Notes Parent Claim® shall be entitled to (i) if such
holder is a Certified Eligible Holder, (1) its Pro Rata Share of the Senior Notes Rights as
determined pursuant to the Rights Offerings Procedures and (2) its Ratable Share of the Senior
Notes Stock Allocation; provided that a holder may elect to cause its Ratable Share of the Senior
Notes Stock Allocation to be issued directly to a Voting Trust in the form of New Class B
Common Stock, or (ii) if such holder is not a Certified Eligible Holder, its Ratable Share of the
Senior Notes Class Cash Consideration. Notwithstanding the foregoing, if the Debtors determine
in their sole discretion that if New Common Stock were distributed to all of the holders of
Claims as contemplated by the Plan, Reorganized Patriot Coal would potentially be required to
be a reporting company under the Exchange Act or would potentially be required to be registered

® The amount of the distribution on account of Senior Notes Parent Claims has been determined by giving
effect to the guarantees by the Subsidiary Debtors of the Senior Notes.
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on any public exchange (assuming, for these purposes, that all of the Rights Offering Warrants
were exercised, and including the Debtors’ estimate of shares of New Common Stock to be
issued in respect of management incentive packages and other issuances), then, with respect to
any holder that would otherwise have received less than a threshold number of shares of New
Common Stock on account of its claim and in respect of its Rights, as determined by the Debtors
in consultation with the Creditors’ Committee, such holder(s) shall instead receive its Ratable
Share of the Senior Notes Class Cash Consideration, and the Debtors shall decline to permit the
subscription for Rights by such holder.

(d)  Convertible Notes Claims (Class 1D)

Each holder of an Allowed Convertible Notes Claim shall be entitled to (i) if such holder
is a Certified Eligible Holder, (1) its Pro Rata Share of the GUC Rights as determined pursuant
to the Rights Offerings Procedures and (2) its Ratable Share of the GUC Stock Allocation or
(ii) if such holder is not a Certified Eligible Holder, its Ratable Share of the Convenience Class
Consideration. Notwithstanding the foregoing, if the Debtors determine in their sole discretion
that if New Common Stock were distributed to all of the holders of Claims as contemplated by
the Plan, Reorganized Patriot Coal would potentially be required to be a reporting company
under the Exchange Act or would potentially be required to be registered on any public exchange
(assuming, for these purposes, that all of the Rights Offering Warrants were exercised, and
including the Debtors’ estimate of shares of New Common Stock to be issued in respect of
management incentive packages and other issuances), then, with respect to any holder that would
otherwise have received less than a threshold number of shares of New Common Stock on
account of its claim and in respect of its Rights, as determined by the Debtors in consultation
with the Creditors’ Committee, such holder(s) shall instead receive its Ratable Share of the
Convenience Class Consideration, and the Debtors shall decline to permit the subscription for
Rights by such holder.

() General Unsecured Claims (Class 1E; 2D-101D)

Q) Except to the extent that the applicable Creditor agrees to less favorable
treatment (or as provided in Section 6.2 hereof), in full satisfaction, release and discharge of and
in exchange for each Allowed General Unsecured Claim, each holder of a General Unsecured
Claim that is Allowed as of the Effective Date shall receive, on or as soon as reasonably
practicable after the Effective Date, (i) if such holder is a Certified Eligible Holder, (1) its Pro
Rata Share of the GUC Rights as determined pursuant to the Rights Offerings Procedures and
(2) its Ratable Share of the GUC Stock Allocation or (ii) if such holder is not a Certified Eligible
Holder, its Ratable Share of the Convenience Class Consideration. Notwithstanding the
foregoing, if the Debtors determine in their sole discretion that if New Common Stock were
distributed to all of the holders of Claims as contemplated by the Plan, Reorganized Patriot Coal
would potentially be required to be a reporting company under the Exchange Act or would
potentially be required to be registered on any public exchange (assuming, for these purposes,
that all of the Rights Offering Warrants were exercised, and including the Debtors’ estimate of
shares of New Common Stock to be issued in respect of management incentive packages and
other issuances), then, with respect to any holder that would otherwise have received less than a
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threshold number of shares of New Common Stock on account of its claim and in respect of its
Rights, as determined by the Debtors in consultation with the Creditors’ Committee, such
holder(s) shall instead receive its Ratable Share of the Convenience Class Consideration, and the
Debtors shall decline to permit the subscription for Rights by such holder.

(i) Except to the extent that the applicable Creditor agrees to less favorable
treatment (or as provided in Section 6.2 hereof), each holder of a General Unsecured Claim that
is Disputed as of the Effective Date and becomes an Allowed General Unsecured Claim after the
Effective Date, shall receive, on or as soon as reasonably practicable after the Distribution Date
that is at least 20 calendar days after such General Unsecured Claim becomes an Allowed
General Unsecured Claim, its Ratable Share of the Convenience Class Consideration.

(iii) Except to the extent that the applicable Creditor agrees to less favorable
treatment (or as provided in Section 6.2 hereof), on any Interim Distribution Date upon which an
Adjustment Distribution of Cash is to be distributed, the Disbursing Agent shall effect a
distribution, so that each holder of an Allowed Claim that has received Convenience Class
Consideration under the Plan shall have received, after giving effect to all prior distributions
made to such Allowed Claim under the Plan, its Ratable Share of the Convenience Class
Consideration allocable to such Claim on or as soon as reasonably practicable after the Interim
Distribution Date.

(iv) If any Cash remains in the Disputed Claims Reserve after all Disputed General
Unsecured Claims have become either Allowed Claims or Disallowed Claims, and all
distributions to holders of General Unsecured Claims required pursuant to Section 8.4(c) of the
Plan have been made, the Disbursing Agent shall effect a final distribution, so that each Holder
of an Allowed Claim that has received Convenience Class Consideration under the Plan shall
have received, after giving effect to all prior distributions made to such Allowed Claim under the
Plan, its Ratable Share of the Convenience Class Consideration allocable to such Claim on or as
soon as reasonably practicable after the Final Distribution Date.

()  Convenience Class Claims (Class 1F; 2E-101E)

Q) Except to the extent that the applicable Creditor agrees to less favorable
treatment, each holder of an Allowed Convenience Class Claim shall receive, on or as soon as
reasonably practicable after the later of (A) the Initial Distribution Date (for Claims Allowed as
of the Effective Date) and (B) the Distribution Date that is at least 20 calendar days after such
Convenience Class Claim becomes an Allowed Convenience Class Claim, in full satisfaction,
release and discharge of and in exchange for such Claim, its Ratable Share of the Convenience
Class Consideration.

(i) Except to the extent that the applicable Creditor agrees to less favorable
treatment (or as provided in Section 6.2 hereof), on any Interim Distribution Date upon which an
Adjustment Distribution of Cash is to be distributed, the Disbursing Agent shall effect a
distribution, so that each holder of an Allowed Claim that has received Convenience Class
Consideration under the Plan shall have received, after giving effect to all prior distributions
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made to such Allowed Claim under the Plan, its Ratable Share of the Convenience Class
Consideration allocable to such Claim on or as soon as reasonably practicable after such Interim
Distribution Date.

(iii) If any Cash remains in the Disputed Claims Reserve after all Disputed
Convenience Class Claims (and all Disputed General Unsecured Claims that will or are expected
to receive (as reasonably determined by the Disbursing Agent) Convenience Class Consideration
in accordance with Article Il of the Plan, if any) have become either Allowed Claims or
Disallowed Claims and all distributions required pursuant to Section 8.4(c) of the Plan have been
made, the Disbursing Agent shall effect a final distribution, so that each holder of an Allowed
Claim that has received Convenience Class Consideration under the Plan shall have received,
after giving effect to all prior distributions made to such Allowed Claims under the Plan, its
Ratable Share of the Convenience Class Consideration allocable to such Claim on or as soon as
reasonably practicable after the Final Distribution Date.

(g)  Section 510(b) Claims (Class 1G; 2F-101F)

The holders of Section 510(b) Claims shall neither receive any distributions nor retain
any property on account thereof pursuant to the Plan. All Section 510(b) Claims shall be
cancelled and extinguished.

(h)  Interests in Patriot Coal (Class 1H)

The holders of Interests in Patriot Coal shall neither receive any distributions nor retain
any property on account thereof pursuant to the Plan. All Interests in Patriot Coal shall be
cancelled and extinguished.

(i)  Interests in Subsidiary Debtors (Classes 2G through 101G)

The Interests in the Subsidiary Debtors shall be, in Reorganized Patriot Coal’s sole
discretion in consultation with the Backstop Parties, Reinstated or canceled on the Effective Date
or as soon thereafter as reasonably practicable.

Section 3.3 Treatment of Intercompany Claims

In accordance with and giving effect to the provisions of section 1124(1) of the
Bankruptcy Code, Intercompany Claims are Unimpaired by the Plan. However, the Debtors
retain the right to, in consultation with the Backstop Parties, eliminate or adjust any
Intercompany Claims as of the Effective Date by offset, cancellation, contribution or otherwise.
In no event shall Intercompany Claims be allowed as General Unsecured Claims or Convenience
Class Claims or entitled to any distribution of Cash, New Common Stock or Rights under the
Plan.
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ARTICLE 4
ACCEPTANCE OR REJECTION OF THE PLAN

Section 4.1 Voting of Claims

Each holder of a Claim in an Impaired Class as of the Voting Record Date that is entitled
to vote on the Plan pursuant to Article 3 of the Plan shall be entitled to vote to accept or reject
the Plan as provided in the Approval Order or any other order of the Bankruptcy Court.

Section 4.2 Presumed Acceptance of Plan

Other Priority Claims (Classes 1A through 101A), Other Secured Claims (Classes 1B
through 101B) and Interests in Subsidiary Debtors (Classes 2G through 101G) are Unimpaired
by the Plan. Pursuant to section 1126(f) of the Bankruptcy Code, the holders of Claims in such
Classes are conclusively presumed to have accepted the Plan and the votes of such holders will
not be solicited.

Section 4.3 Presumed Rejection of Plan

Section 510(b) Claims (Classes 1G and 2F through 101F) and Interests in Patriot Coal
(Class 1F) shall not receive any distribution under the Plan on account of such Claims or
Interests. Pursuant to section 1126(g) of the Bankruptcy Code, the holders of Claims and
Interests in such Classes are conclusively presumed to have rejected the Plan and the votes of
such holders will not be solicited.

Section 4.4 Acceptance by Impaired Classes

Pursuant to section 1126(c) of the Bankruptcy Code, and except as otherwise provided in
section 1126(e) of the Bankruptcy Code, an Impaired Class of Claims shall have accepted the
Plan if the holders of at least two-thirds in dollar amount and more than one-half in number of
the Claims of such Class entitled to vote that actually vote on the Plan have voted to accept the
Plan. Senior Notes Claims (Classes 1C and 2C through 100C), Convertible Notes Claims (Class
1D), General Unsecured Claims (Classes 1E and 2D through 101D) and Convenience Class
Claims (Classes 1F and 2E through 101E) are Impaired, and the votes of holders of Claims in
such Classes will be solicited. If holders of Claims in a particular Impaired Class of Claims were
given the opportunity to vote to accept or reject the Plan, but no holders of Claims in such
Impaired Class of Claims voted to accept or reject the Plan, then such Class of Claims shall be
deemed to have accepted the Plan.

Section 4.5 Elimination of VVacant Classes

Any Class of Claims or Interests that does not have a holder of an Allowed Claim or
Allowed Interest or a Claim or Interest temporarily Allowed by the Bankruptcy Court solely for
voting purposes as of the date of the Confirmation Hearing shall be deemed eliminated from the
Plan solely for purposes of (i) voting to accept or reject the Plan and (ii) determining acceptance
or rejection of the Plan by such Class pursuant to section 1129(a)(8) of the Bankruptcy Code.
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Section 4.6 Consensual Confirmation

Notwithstanding the combination of the separate plans of reorganization of all Debtors in
this joint plan of reorganization for purposes of, among other things, economy and efficiency, the
Plan shall be deemed a separate chapter 11 plan for each such Debtor.

Section 4.7 Confirmation Pursuant to Sections 1129(a) and 1129(b) of the
Bankruptcy Code

The Debtors shall seek Confirmation of the Plan pursuant to section 1129(b) of the
Bankruptcy Code with respect to any rejecting Class or Classes of Claims. Subject to Article 13
of the Plan, the Debtors reserve the right to amend the Plan to the extent, if any, that
Confirmation pursuant to section 1129(b) of the Bankruptcy Code requires modification.

Section 4.8 Severability; Reservation of Rights

Subject to Article 13 of the Plan, the Debtors reserve the right, after consultation with the
Creditors Committee, to modify or withdraw the Plan, in its entirety or in part, for any reason,
including, without limitation, if the Plan as it applies to any particular Debtor is not confirmed.
In addition, and also subject to Article 13 of the Plan, should the Plan fail to be accepted by the
requisite number and amount of Claims and Interests voting, as required to satisfy section 1129
of the Bankruptcy Code, and notwithstanding any other provision of the Plan to the contrary, the
Debtors reserve the right to reclassify Claims or Interests or otherwise amend, modify or
withdraw the Plan in its entirety, in part or as to a particular Debtor. Without limiting the
foregoing, if the Debtors withdraw the Plan as to any particular Debtor because the Plan as to
such Debtor fails to be accepted by the requisite number and amount of Claims voting or due to
the Bankruptcy Court, for any reason, denying Plan confirmation as to such Debtor, then at the
option of such Debtor, after consultation with the Creditors’ Committee, (a) the Chapter 11 Case
for such Debtor may be dismissed or (b) such Debtor’s assets may be sold to another Debtor,
such sale to be effective at or before the Effective Date of the Plan for such other Debtor, and the
sale price shall be paid to the seller in Cash and shall be in an amount equal to the fair value of
such assets as proposed by the Debtors and approved by the Bankruptcy Court.

ARTICLE S
IMPLEMENTATION OF THE PLAN

Section 5.1 Continued Corporate Existence

Except as otherwise provided in the Plan and subject to the Restructuring Transactions,
each Debtor shall, as a Reorganized Debtor, continue to exist after the Effective Date as a
separate legal entity, each with all the powers of a corporation under the laws of its respective
jurisdiction of organization and without prejudice to any right to alter or terminate such existence
(whether by merger or otherwise) under applicable state law.
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Section 5.2 Section 1145 Exemption

To the maximum extent provided by section 1145 of the Bankruptcy Code and applicable
non-bankruptcy law, the offering, issuance and distribution of the New Common Stock shall be
exempt from, among other things, the registration and prospectus delivery requirements of
Section 5 of the Securities Act and any other applicable state and federal law requiring
registration and/or delivery of a prospectus prior to the offering, issuance, distribution or sale of
securities, subject to the provisions of section 1145(b)(1) of the Bankruptcy Code relating to the
definition of an underwriter in section 2(a)(11) of the Securities Act. The offering, issuance and
distribution of the Rights Offering Notes and the Rights Offering Warrants will be made
pursuant to the exemption set forth in Section 4(2) of the Securities Act or another exemption
thereunder. In addition, any securities contemplated by the Plan and any and all agreements
incorporated therein, including the New Common Stock, the Rights Offering Notes and the
Rights Offering Warrants (collectively, the “New Securities™), shall be subject to (i) compliance
with any rules and regulations of the Securities and Exchange Commission, if any, applicable at
the time of any future transfer of such securities or instruments; (ii) the restrictions, if any, on the
transferability of such securities and instruments, including those set forth in the New Certificate
of Incorporation and the New Stockholders’ Agreement; and (iii) applicable regulatory approval,
if any. The New Securities will be offered, distributed and sold pursuant to the Plan.

Section 5.3 Authorization of New Common Stock

On the Effective Date, the New Certificate of Incorporation shall have provided for
sufficient shares of authorized New Common Stock to effectuate the issuances of New Common
Stock contemplated by the Plan, and Reorganized Patriot Coal shall issue or reserve for issuance
a sufficient number of shares of New Common Stock to effectuate such issuances. The shares of
New Common Stock issued in connection with the Plan, including in connection with the
consummation of the Rights Offerings, the Backstop Rights Purchase Agreement, or upon
exercise of the Rights Offering Warrants, shall be authorized without the need for further
corporate action or without any further action by any Person, and once issued, shall be duly
authorized, validly issued, fully paid and non-assessable.

Any share of New Common Stock issued to a Creditor of any Subsidiary Debtor shall be
treated as (a) a contribution of cash by Reorganized Patriot Coal to the applicable Debtor in the
amount equal to the fair market value of such New Common Stock, followed by (b) the issuance
of New Common Stock by Reorganized Patriot Coal to the applicable Debtor in return for such
cash, followed by (c) the transfer of the New Common Stock by the applicable Debtor to the
applicable Creditor.

The New Certificate of Incorporation and the New Stockholders” Agreement will contain
restrictions on holders’ ability to transfer New Class A Common Stock and other New Securities
designed to ensure that the number of holders of such securities does not exceed the threshold at
which Reorganized Patriot Coal would be required to become a reporting company under the
Exchange Act. Among other things, the New Certificate of Incorporation will require notice to
Reorganized Patriot Coal of any proposed transfer of New Class A Common Stock or other New
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Securities and will restrict such transfer if Reorganized Patriot Coal determines that the transfer
would, if effected, result in Reorganized Patriot Coal potentially having 2,000 or more holders of
record of New Common Stock or 500 or more non-accredited holders of record of New Common
Stock (in each case as determined under the Exchange Act).

Section 5.4 Cancellation of Existing Securities and Related Agreements and the
Indentures

On the Effective Date, all rights of any holder of Claims against, or Interests in, the
Debtors, including options or warrants to purchase Interests, obligating the Debtors to issue,
transfer or sell Interests or any other capital stock of the Debtors shall be cancelled.

Each Indenture shall terminate as of the Effective Date except as necessary to administer
the rights, Claims and interests of the applicable Indenture Trustee, and except that such
Indenture shall continue in effect to the extent necessary to allow such Indenture Trustee to
receive distributions under the Plan and to redistribute them under such Indenture. Each
Indenture Trustee shall be relieved of all further duties and responsibilities related to the
applicable Indenture, except with respect to the distributions required to be made to such
Indenture Trustee under the Plan or with respect to such other rights of such Indenture Trustee
that, pursuant to such Indenture, survive the termination of such Indenture. Termination of the
Indentures shall not impair the rights of each Indenture Trustee to enforce its Charging Lien
against property that would otherwise be distributed to holders of the Existing Notes.
Subsequent to the performance by each Indenture Trustee of its obligations pursuant to the Plan,
such Indenture Trustee and its agents shall be relieved of all further duties and responsibilities
related to the applicable Indenture.

Section 5.5 Settlements
(@ UMWA Settlement

The Plan implements and incorporates by reference the UMWA Settlement, including,
without limitation, the discharge, exculpation and release provisions contained therein, which
provisions are integral to and not severable from the Plan. Upon the Effective Date, pursuant to
the VFA, the Patriot Retirees VEBA shall receive the UMWA Stock Allocation and such other
consideration that is contemplated by the VFA to be provided to the Patriot Retirees VEBA on
the Effective Date.

(b)  Non-Union Retiree Settlement

The Plan implements and incorporates by reference the Non-Union Retiree Settlement
Order, including, without limitation, the discharge, exculpation and release provisions contained
therein and approved by the UMWA Settlement Order, which provisions are integral to and not
severable from the Plan. Upon the Effective Date, pursuant to the Non-Union Retiree Settlement
Order, the Non-Union Retiree VEBA shall receive $3.75 million in Cash.
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()  Arch Settlement

The Arch Settlement shall become effective on the Effective Date. The Plan implements
and incorporates by reference the Arch Settlement, including, without limitation, the discharge,
exculpation and release provisions contained therein and approved by the Arch Settlement Order,
which provisions are integral to and not severable from the Plan. Notwithstanding anything to
the contrary herein, nothing in the Plan or Confirmation Order shall limit or impair any relief
granted to, or rights of, Arch pursuant to the Arch Settlement or the Arch Settlement Order.

(d) Peabody Settlement

The Peabody Settlement shall become effective in accordance with its terms. The Plan
implements and incorporates by reference the Peabody Settlement, including, without limitation,
the discharge, exculpation and release provisions contained therein and approved by the Peabody
Settlement Order, which provisions are integral to and not severable from the Plan.
Notwithstanding anything to the contrary herein, nothing in the Plan or Confirmation Order shall
limit or impair any relief granted to, or rights of, Peabody pursuant to the Peabody Settlement or
the Peabody Settlement Order.

Section 5.6 Financing and Restructuring Transactions
(@) Rights Offerings

The Debtors will implement the Rights Offerings in accordance with the Backstop Rights
Purchase Agreement and the Rights Offerings Procedures. The Rights Offerings shall be open to
Certified Eligible Holders as of the Eligibility Certificate Deadline (November 27, 2013 at 5:00
p.m. (prevailing Central Time)). The Rights Offerings shall consist of a distribution of the
Rights in respect of the Rights Offering Notes and the Rights Offering Warrants in accordance
with the Rights Offerings Procedures. The Rights Offerings will be conducted in accordance
with the Rights Offerings Procedures.

If, after following the procedures for allocation of Unsubscribed Rights set forth in the
Rights Offerings Procedures, there remain any Unsubscribed Rights, the Backstop Parties have
agreed to purchase, with respect to Knighthead, on a joint and several basis, and, with respect to
the other Backstop Parties, on a several but not joint basis, the number of Rights Offering Notes
and Right Offering Warrants equal to its Backstop Commitment Percentage multiplied by the
number of remaining Rights Offering Notes and Rights Offering Warrants in accordance with
the terms and conditions of the Backstop Rights Purchase Agreement up to an aggregate
principal amount of $250,025,000; provided, however, that the Backstop Parties may direct the
Reorganized Debtors to issue a portion of the Rights Offering Notes and the Rights Offering
Warrants that are not purchased to one or more third parties who are Eligible Holders (or would
be Eligible Holders if such third parties were holders of an Allowed Senior Notes Claim,
Allowed Convertible Notes Claim or Allowed General Unsecured Claim) approved by the
Backstop Parties. Any Rights Offering Notes to be issued to a Backstop Party shall be issued to
such Backstop Party’s respective funds designated by them; provided, further, that each such

42



Case 12-51502 Doc 4927 Filed 11/04/13 Entered 11/04/13 22:35:47 Main Document
Pg 49 of 100

fund certifies that it is an Eligible Holder (or would be an Eligible Holder if such fund were a
holder of an Allowed Claim). Any Rights Offering Warrants to be issued to a Backstop Party
shall be issued to one or more Eligible Affiliates of such Backstop Party.

Notwithstanding anything to the contrary in the Plan, in the event the amount of holders
of Claims that subscribe to the Rights is such that, if the Rights Offering Warrants were
exercised, Reorganized Patriot Coal would potentially be required to be a reporting company
under the Exchange Act or would potentially be required to be registered on any public exchange,
the Debtors shall decline to permit the subscription for Rights by holders of Claims subscribing
for the lowest amount of Rights to the extent necessary to avoid Reorganized Patriot Coal being
potentially required to be a reporting company under the Exchange Act or being potentially
required to be registered on any public exchange (assuming, for these purposes, the exercise of
the Rights Offering Warrants, and including the Debtors’ estimate of shares of New Common
Stock to be issued under the Plan and in respect of management incentive packages and other
issuances).

As set forth in the Backstop Rights Purchase Agreement, the Backstop Parties shall have
consent rights over, among other things, (i) the VFA (ii) the Exit Credit Facilities Documents,
including the material financial terms of and definitive documentation for the Exit Credit
Facilities; (iii) the Registration Rights Agreement; (iv) the organizational documents of the
Reorganized Debtors, including the New Certificate of Incorporation, New Bylaws, and New
Stockholders Agreement; (v) the Plan Documents; and (vi) the Rights Offerings Procedures, in
each case, as set forth in the Backstop Rights Purchase Agreement.

The Rights, the Rights Offering Notes and the Rights Offering Warrants, in each case,
whether issued pursuant to the Rights Offerings, in connection with the payment of the Backstop
Commitment Fee and/or pursuant to the Backstop Rights Purchase Agreement, shall all be issued
without registration in reliance upon the exemption set forth in section 4(2) of the Securities Act
and will be “restricted securities.”

(b)  Exit Credit Facilities

On or before the Effective Date, Reorganized Patriot Coal shall enter into the Exit Credit
Facilities, and, subject to the repayment of the DIP Facility Claims in accordance with Section
2.1 hereof, grant all liens and security interests provided for thereunder. The applicable
Reorganized Debtors that are the guarantors under the Exit Credit Facilities shall issue the
guarantees, Liens and security interests as provided thereunder. The Exit Credit Facilities shall
be on terms and conditions substantially as set forth in the Plan Supplement.

(¢) Restructuring Transactions

On or after the Effective Date, including after the cancellation and discharge of all
Claims pursuant to the Plan and before the issuance of the New Common Stock, the Reorganized
Debtors may engage in or take such actions as may be necessary or appropriate to effect
corporate restructurings of their respective businesses, including actions necessary to simplify,
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reorganize and rationalize the overall reorganized organizational structure of the Reorganized
Debtors (together, the “Restructuring Transactions”). The Restructuring Transactions may
include (a) dissolving companies or creating new companies (including limited liability
companies), (b) merging, dissolving, transferring assets or otherwise consolidating any of the
Debtors in furtherance of the Plan, or engaging in any other transaction in furtherance of the Plan,
(c) executing and delivering appropriate agreements or other documents of merger,
consolidation, restructuring, conversion, disposition, transfer, dissolution, liquidation,
domestication, continuation or reorganization containing terms that are consistent with the terms
of the Plan and that satisfy the requirements of applicable law; (d) executing and delivering
appropriate instruments of transfer, assignment, assumption or delegation of any property, right,
liability, debt or obligation on terms consistent with the terms of the Plan; (e) filing appropriate
certificates or articles of merger, consolidation or dissolution or other filings or recordings
pursuant to applicable state law; and (f) taking any other action reasonably necessary or
appropriate in connection with such organizational restructurings. In each case in which the
surviving, resulting or acquiring Entity in any of these transactions is a successor to a
Reorganized Debtor, such surviving, resulting or acquiring Entity will perform the obligations of
the applicable Reorganized Debtor pursuant to the Plan, including with respect to the DIP Agents
and the DIP Lenders, and paying or otherwise satisfying the Allowed Claims to be paid by such
Reorganized Debtor. Implementation of any Restructuring Transactions shall not affect any
performance obligations, distributions, discharges, exculpations, releases or injunctions set forth
in the Plan.

Section 5.7  Voting Trust(s)

On or before the Effective Date, the Voting Trust Agreement(s) shall be executed, and all
other necessary steps shall be taken to establish the VVoting Trust(s).

On the Effective Date, (a) the shares of New Class B Common Stock designated to be
transferred to a Voting Trust(s) shall be transferred (and be deemed transferred) to the Voting
Trust(s) without the need for any person or Entity to take any further action or obtain any
approval. Such transfers shall be exempt from any stamp, real estate transfer, mortgage
reporting, sales, use or other similar tax. Upon the foregoing transfers to the Voting Trust, the
Debtors and the Reorganized Debtors shall have no further liability or obligation relating to the
Voting Trust. In no event shall the Debtors or the Reorganized Debtors have or be deemed to
have any fiduciary or other duty to the Voting Trust, nor any responsibilities for administering
the Voting Trust.

The Voting Trustee(s) shall govern the Voting Trust(s) in accordance with the Voting
Trust Agreement(s) and shall be appointed permanently. The duty of the Voting Trustee(s) shall
be to vote the shares of the New Class B Common Stock held in trust so as to maximize the
enterprise value of the Reorganized Debtors.

The Voting Trust Beneficiaries shall be one or more parties to be determined; provided
that Knighthead may not be a direct or indirect beneficiary of a VVoting Trust; provided, further,
that the UMWA will be the beneficiary of the economic value of any shares of New Class B
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Common Stock issued to the Voting Trust on the Effective Date in respect of any Senior Notes
Stock Allocation otherwise issuable to Knighthead. Additionally, the holders of Allowed Senior
Notes Claims and the Backstop Parties may elect to cause the shares of New Common Stock
issued to such parties pursuant to the Plan to be issued to a VVoting Trust, which New Common
Stock shall be Class B Common Stock in lieu of Class A Common Stock otherwise issuable in
respect of Allowed Senior Notes Claims.

ARTICLE 6
PROVISIONS GOVERNING DISTRIBUTIONS

Section 6.1 Disbursing Agent

The Disbursing Agent shall make all distributions required under the Plan, except as to a
Creditor whose distribution is to be administered by a Servicer, which distributions shall be
deposited with the appropriate Servicer for distribution to Creditors in accordance with the
provisions of the Plan and the terms of the governing agreement. Distributions on account of
such Claims shall be deemed complete upon delivery to the appropriate Servicer; provided,
however, that if any such Servicer is unable to make such distributions, the Disbursing Agent,
with such Servicer’s cooperation, shall make such distributions to the extent reasonably
practicable to do so. The applicable DIP Agent and the applicable Indenture Trustee will be
considered Servicers for the DIP Facility Claims, the Senior Notes Claims and the Convertible
Notes Claims, as applicable.

Notwithstanding anything to the contrary herein, all distributions related to or on account
of the Existing Notes shall be made to the applicable Indenture Trustee and further distributions
on account of such Claims by such Indenture Trustee shall be accomplished in accordance with
the applicable Indenture and, if applicable, the policies and procedures of DTC. Each Indenture
Trustee shall administer such distributions in accordance with the Plan and the applicable
Indenture. Neither Indenture Trustee shall be required to give any bond, surety, or other security
for the performance of its duties with respect to the administration and implementation of
distributions. Any and all distributions on account of the Existing Notes shall be subject to the
terms and conditions of the applicable Indenture, including any Charging Lien.

The Reorganized Debtors shall be authorized, without further Bankruptcy Court
approval, but not directed to, reimburse any Servicer for its reasonable, documented, actual and
customary out-of-pocket expenses incurred in providing postpetition services directly related to
distributions pursuant to the Plan. These reimbursements must be made, with respect to First
Out DIP Facility Claims, in accordance with Section 12.04 of the First Out DIP Facility, with
respect to Second Out DIP Facility Claims, in accordance with Section 10.04 of the Second Out
DIP Facility, and otherwise on terms agreed to between the Reorganized Debtors and the
applicable Servicer.
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Section 6.2 Timing and Delivery of Distributions
(@ Timing

Subject to any reserves or holdbacks established pursuant to the Plan, and taking into
account the matters discussed in Section 6.3 of the Plan, on the appropriate Distribution Date or
as soon as practicable thereafter, holders of Allowed Claims against the Debtors shall receive the
distributions provided for Allowed Claims in the applicable Classes as of such date.

If and to the extent there are Disputed Claims as of the Effective Date, distributions on
account of such Disputed Claims (which will only be made if and when they become Allowed
Claims) shall be made pursuant to the provisions set forth in the Plan on or as soon as reasonably
practicable after the next Distribution Date that is at least 20 calendar days after each such Claim
is Allowed; provided, however, that distributions on account of the Claims set forth in Article 3
of the Plan shall be made as set forth therein and Professional Fee Claims shall be made as soon
as reasonably practicable after such Claims are Allowed or as provided in any other applicable
Order. Because of the size and complexities of the Chapter 11 Cases, the Debtors at the present
time cannot accurately predict the timing of the Final Distribution Date.

(b)  De Minimis Distributions

Notwithstanding any other provision of the Plan, none of the Reorganized Debtors, any
Servicer nor the Disbursing Agent shall have any obligation to make any distributions under the
Plan with a value of less than $100, unless a written request therefor is received by the
Disbursing Agent from the relevant recipient at the addresses set forth in Section 15.13 hereof
within 120 days after the later of the (a) Effective Date and (b) the date such Claim becomes an
Allowed Claim. De minimis distributions for which no such request is timely received shall
revert to Reorganized Patriot Coal. Upon such reversion, the relevant Allowed Claim (and any
Claim on account of missed distributions) shall be automatically discharged and forever barred,
notwithstanding any federal or state escheat laws to the contrary.

Notwithstanding any other provision of the Plan, none of the Reorganized Debtors, any
Servicer nor any Disbursing Agent shall have any obligation to make a particular distribution to
a specific holder of an Allowed Claim if such holder is also the holder of a Disputed Claim.

Notwithstanding any other provision of the Plan, none of the Reorganized Debtors, any
Servicer nor any Disbursing Agent shall have any obligation to make any distributions on any
Interim Distribution Date unless the sum of all distributions authorized to be made to all holders
of Allowed Claims on such Interim Distribution Date exceeds $100,000 in value.

(c) Fractional Shares
Notwithstanding any other provision of the Plan, no fractional shares of New Common

Stock shall be distributed; provided, however, that any fractional shares of New Common Stock
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shall be rounded down to the next whole number or zero, as applicable, and no consideration
shall be provided in lieu of fractional shares that are rounded down.

(d)  Delivery of Distributions — Allowed Claims

As to all holders of Allowed Claims, distributions shall only be made to the record
holders of such Allowed Claims as of the Distribution Record Date; provided, that any Eligible
Holder who is otherwise entitled to receive Rights in accordance with the terms of the Plan may
designate an Eligible Affiliate to receive such Rights and such Eligible Affiliate may exercise
such Notes Rights or Warrant Rights in accordance with the Rights Offerings Procedures. On
the Distribution Record Date, at the close of business for the relevant register, all registers
maintained by the Debtors, Reorganized Debtors, Servicers, the Disbursing Agent, the Indenture
Trustees and each of the foregoing’s respective agents, successors and assigns shall be deemed
closed for purposes of determining whether a holder of such a Claim is a record holder entitled to
distributions under the Plan. The Debtors, Reorganized Debtors, Servicers, Disbursing Agent,
Indenture Trustees and all of their respective agents, successors and assigns shall have no
obligation to recognize, for purposes of distributions pursuant to or in any way arising from the
Plan (or for any other purpose), any Claims that are transferred after the Distribution Record
Date. Instead, they shall be entitled to recognize only those record holders set forth in the
registers as of the Distribution Record Date, irrespective of the number of distributions made
under the Plan or the date of such distributions. Furthermore, if a Claim is transferred 20 or
fewer calendar days before the Distribution Record Date, the Disbursing Agent or Indenture
Trustee, as applicable, shall make distributions to the transferee only if the transfer form contains
an unconditional and explicit certification and waiver of any objection to the transfer by the
transferor.

If any dispute arises as to the identity of a holder of an Allowed Claim that is entitled to
receive a distribution pursuant to the Plan, the applicable Disbursing Agent, Servicer or
Indenture Trustee may, in lieu of making such distribution to such person, make the distribution
into an escrow account until the disposition thereof is determined by Final Order or by written
agreement among the interested parties to such dispute.

Subject to Bankruptcy Rule 9010, a distribution to a holder of an Allowed Claim may be
made by the applicable Disbursing Agent or Indenture Trustee, in each case, in its sole discretion:
(i) to the address set forth on the first page of the Proof of Claim filed by such holder (or at the
last known address of such holder if no Proof of Claim is filed or if the Debtors have been
notified in writing of a change of address), (ii) to the address set forth in any written notice of an
address change delivered to the Disbursing Agent after the date of any related Proof of Claim,
(iii) to the address set forth on the Schedules filed with the Bankruptcy Court, if no Proof of
Claim has been filed and the Disbursing Agent has not received a written notice of an address
change, (iv) in the case of a holder whose Claim is governed by an agreement and administered
by a Servicer, to the address contained in the official records of such Servicer or (v) to the
address of any counsel that has appeared in the Chapter 11 Cases on such holder’s behalf.
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(e) Delivery of Distributions — Allowed Claims Relating to Existing Notes;
Surrender of Cancelled Instruments or Securities

Subject to the provisions of Section 5.4 of the Plan, as to holders of Allowed Claims
relating to the Existing Notes and as a condition to receive any distribution:

As to any holder of an Allowed Claim relating to an Existing Note that is held in the
name of, or by a nominee of, DTC, the Debtors and the Reorganized Debtors shall seek the
cooperation of DTC to provide appropriate instructions to the applicable Indenture Trustee and
such distribution shall be made through a mandatory and/or voluntary exchange on or as soon as
practicable after the Effective Date.

Any holder of an Allowed Claim relating to an Existing Note who fails to surrender such
Existing Note in accordance with this Section 6.2(e) within one year after the Effective Date
shall be deemed to have forfeited all rights and Claims in respect of such Existing Note and shall
not participate in any distribution hereunder, and all property relating to such forfeited
distribution, including any dividends or interest attributable thereto, shall revert to the
Reorganized Debtors, notwithstanding any federal or state escheat laws to the contrary.

Section 6.3 Manner of Payment under Plan

(@)  All Cash distributions to be made hereunder to the DIP Agents on account of the
DIP Facility Claims shall be made by wire transfer. With respect to any other Cash payment to
be made hereunder, at the Disbursing Agent’s option, any such payment may be made by check,
wire transfer or any other customary payment method.

(b)  The Disbursing Agent shall distribute New Common Stock, Rights or Cash as
required under the Plan. Where the applicable Reorganized Debtor is a Reorganized Subsidiary
Debtor, Reorganized Patriot Coal shall be deemed to have made a direct capital contribution to
the applicable Reorganized Subsidiary Debtor of an amount of Cash to be distributed to the
Creditors of such Reorganized Debtor, but only at such time as, and to the extent that, such
amounts are actually distributed to holders of Allowed Claims. Any distributions by the
Disbursing Agent of New Common Stock, Rights or Cash that revert to Reorganized Patriot Coal
or are otherwise cancelled (such as to the extent any distributions have not been claimed within
one year) shall revest solely in Reorganized Patriot Coal and no other Reorganized Debtor shall
have (nor shall it be considered to ever have had) any ownership interest in the amounts
distributed.

(¢)  Allocation of Plan Distributions Between Principal and Interest

To the extent that any unsecured Claim entitled to a distribution under the Plan is based
upon any obligation or instrument that is treated for U.S. federal income tax purposes as
indebtedness of any Debtor and accrued but unpaid interest thereon, such distribution shall be
allocated first to the principal amount of the Claim (as determined for federal income tax
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purposes) and then, to the extent the consideration exceeds the principal amount of the Claim, to
accrued but unpaid interest.

(d)  Compliance Matters

In connection with the Plan, each Debtor, each Reorganized Debtor and the Disbursing
Agent shall comply with all tax withholding and reporting requirements imposed by any federal,
state, local or foreign taxing authority, and all distributions hereunder shall be subject to such
withholding and reporting requirements. Notwithstanding any provision in the Plan to the
contrary, each Debtor, each Reorganized Debtor and the Disbursing Agent shall be authorized to
take all actions necessary or appropriate to comply with such withholding and reporting
requirements, including, without limitation, liquidating a portion of the distribution to be made
under the Plan to generate sufficient funds to pay applicable withholding taxes or establishing
any other mechanisms the Debtors or the Reorganized Debtors, as applicable, believe are
reasonable and appropriate. For tax purposes, distributions received with respect to Allowed
Claims shall be allocated first to the principal amount of Allowed Claims, with any excess
allocated to unpaid interest that accrued on such Claims.

The Debtors, the Reorganized Debtors and the Disbursing Agent, as applicable, reserve
the right to allocate and distribute all distributions made under the Plan in compliance with all
applicable wage garnishments, alimony, child support and other spousal awards, Liens and
similar encumbrances.

()  Foreign Currency Exchange Rate

As of the Effective Date, any Claim asserted in a currency other than U.S. dollars shall be
automatically deemed converted to the equivalent U.S. dollar value using the exchange rate on
the Petition Date, as quoted at 4:00 p.m., mid-range spot rate of exchange for the applicable
currency as published in The Wall Street Journal, National Edition, on the day after the Petition
Date.

Section 6.4 Undeliverable or Non-Negotiated Distributions

If any distribution is returned as undeliverable, no further distributions to such Creditor
shall be made unless and until the Disbursing Agent or appropriate Servicer is notified in writing
of such holder’s then-current address, at which time any undelivered distribution shall be made
to such holder without interest or dividends. Undeliverable distributions shall be returned to
Reorganized Patriot Coal until such distributions are claimed. All undeliverable distributions
under the Plan that remain unclaimed for one year after attempted distribution shall indefeasibly
revert to Reorganized Patriot Coal. Upon such reversion, the relevant Allowed Claim (and any
Claim on account of missed distributions) shall be automatically discharged and forever barred,
notwithstanding any federal or state escheat laws to the contrary.

Checks issued on account of Allowed Claims shall be null and void if not negotiated
within 120 calendar days from and after the date of issuance thereof. Requests for reissuance of
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any check must be made directly and in writing to the Disbursing Agent by the holder of the
relevant Allowed Claim within the 120-calendar-day period. After such date, the relevant
Allowed Claim (and any Claim for reissuance of the original check) shall be automatically
discharged and forever barred, and such funds shall revert to Reorganized Patriot Coal,
notwithstanding any federal or state escheat laws to the contrary.

Section 6.5 Claims Paid or Payable by Third Parties
(@) Claims Paid by Third Parties

To the extent a Creditor receives a distribution on account of a Claim and also receives
payment from a party that is not a Debtor or a Reorganized Debtor on account of such Claim,
such Creditor shall, within 30 calendar days of receipt thereof, repay and/or return the
distribution to the applicable Reorganized Debtor, to the extent the Creditor’s total recovery on
account of such Claim from the third party and under the Plan exceeds the amount of the Claim
as of the date of any such distribution under the Plan.

A Claim may be adjusted or expunged on the official claims register, without a claims
objection having to be filed and without any further notice to or action, order or approval of the
Bankruptcy Court, to the extent that the Creditor receives payment in full or in part on account of
such Claim; provided, however, that to the extent the non-Debtor party making the payment is
subrogated to the Creditor’s Claim, the non-Debtor party shall have a 30-calendar-day grace
period following payment in full to notify the Claims Agent of such subrogation rights.

(b)  Claims Payable by Third Parties

To the extent that one or more of the Debtors’ insurers agrees (or if and to the extent any
such insurer is required by a court or other tribunal of competent jurisdiction) to satisfy any
Claim, then immediately upon such court or other tribunal determination or insurers’ agreement,
such Claim may be expunged (to the extent of any agreed-upon or determined satisfaction) on
the official claims register without a claims objection having to be filed and without any further
notice to or action, order, or approval of the Bankruptcy Court.

ARTICLE 7
FILING OF ADMINISTRATIVE CLAIMS

Section 7.1 Professional Fee Claims
(a) Final Fee Applications

All final requests for payment of Professional Fee Claims must be filed with the
Bankruptcy Court by the date that is 60 calendar days after the Confirmation Date. Such
requests shall be filed with the Bankruptcy Court and served as required by the Case
Management Order; provided that if any Professional is unable to file its own request with the
Bankruptcy Court, such Professional may deliver an original, executed copy and an electronic
copy to the Debtors’ attorneys and the Reorganized Debtors at least three Business Days before
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the deadline, and the Debtors’ attorneys shall file such request with the Bankruptcy Court. The
objection deadline relating to the final requests shall be 4:00 p.m. (prevailing Central Time) on
the date that is 15 calendar days after the filing deadline. If no objections are timely filed and
properly served in accordance with the Case Management Order as to a given request, or all
timely objections are subsequently resolved, such Professional shall submit to the Bankruptcy
Court for consideration a proposed order approving the Professional Fee Claim as an Allowed
Administrative Claim in the amount requested (or otherwise agreed), and the order may be
entered without a hearing or further notice to any party. The Allowed amounts of any
Professional Fee Claims subject to unresolved timely objections shall be determined by the
Bankruptcy Court at a hearing to be held no later than 30 calendar days after the objection
deadline. Distributions on account of Allowed Professional Fee Claims shall be made as soon as
reasonably practicable after such Claims become Allowed or in accordance with any other
applicable Order.

(b)  Payment of Interim Amounts

Professionals shall be paid pursuant to the “Monthly Statement” process set forth in the
Interim Compensation Order with respect to all calendar months ending before the Confirmation
Date.

(¢) Post-Confirmation Date Fees

Upon the Confirmation Date, any requirement that Professionals comply with sections
327 through 331 of the Bankruptcy Code in seeking retention or compensation for services
rendered after such date shall terminate, and the Debtors and Reorganized Debtors may employ
and pay all Professionals and may pay the reasonable and documented fees and expenses of each
of the DIP Agents’ professionals in accordance with the DIP Documents and the DIP Order in
the ordinary course of business (including for the month in which the Confirmation Date
occurred) without any further notice to, action by or order or approval of the Bankruptcy Court
or any other party.

Section 7.2 Other Administrative Claims

(@ A notice setting forth the Other Administrative Claim Bar Date will be (i) filed on
the Bankruptcy Court’s docket and (ii) posted on the Debtors’ Case Information Website. No
other notice of the Other Administrative Claim Bar Date will be provided.

(b)  All requests for payment of Other Administrative Claims that accrued on or before
the Effective Date (other than Professional Fee Claims, which are subject to the provisions of
Section 7.1 of the Plan) must be filed with the Claims Agent and served on counsel for the
Debtors and Reorganized Debtors by the Other Administrative Claim Bar Date. Any requests
for payment of Other Administrative Claims pursuant to this Section 7.2 that are not properly
filed and served by the Other Administrative Claim Bar Date shall be disallowed automatically
without the need for any objection from the Debtors or the Reorganized Debtors or any action by
the Bankruptcy Court.
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(c)  The Reorganized Debtors, in their sole discretion, shall have exclusive authority to
settle Other Administrative Claims without further Bankruptcy Court approval.

(d)  Unless the Debtors or the Reorganized Debtors object to a timely filed and properly
served Other Administrative Claim by the Claims Objection Deadline, such Other
Administrative Claim shall be deemed allowed in the amount requested. If the Debtors or the
Reorganized Debtors object to an Other Administrative Claim, the parties may confer to try to
reach a settlement and, failing that, the Bankruptcy Court shall determine whether such Other
Administrative Claim should be allowed and, if so, in what amount.

() Notwithstanding the foregoing, requests for payment of Other Administrative
Claims need not be filed for Other Administrative Claims that (i) are for goods or services
provided to the Debtors in the ordinary course of business, (ii) previously have been Allowed by
Final Order of the Bankruptcy Court, (iii) are for Cure amounts, (iv) are on account of
postpetition taxes (including any related penalties or interest) owed by the Debtors or the
Reorganized Debtors to any governmental unit (as defined in section 101(27) of the Bankruptcy
Code) or (v) the Debtors or Reorganized Debtors have otherwise agreed in writing do not require
such a filing.

ARTICLE 8
DispuTED CLAIMS

Section 8.1 Objections to Claims

(a)  After the Effective Date, the Reorganized Debtors shall have the sole authority to
object to all Claims; provided, however, that the Reorganized Debtors shall not be entitled to
object to any Claim that has been expressly allowed by Final Order or under the Plan. Any
objections to Claims filed by the Reorganized Debtors shall be filed on the Bankruptcy Court’s
docket on or before the Claims Objection Deadline.

(b)  Claims objections filed before, on or after the Effective Date shall be filed, served
and administered in accordance with the Claims Objection Procedures Order, which shall remain
in full force and effect; provided, however, that, on and after the Effective Date, filings and
notices related to the Claims Objection Procedures Order need only be served on the relevant
claimants and otherwise as required by the Case Management Order.

Section 8.2 Resolution of Disputed Claims

On and after the Effective Date, the Reorganized Debtors shall have the sole authority to
litigate, compromise, settle, otherwise resolve or withdraw any objections to all Claims and to
compromise and settle any Claims without notice to or approval by the Bankruptcy Court or any
other party.
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Section 8.3 Estimation of Claims and Interests

The Debtors or Reorganized Debtors may, in their sole discretion, after consultation with
the Creditors’ Committee (if prior to the Effective Date) determine, resolve and otherwise
adjudicate all Contingent Claims, Unliquidated Claims and Disputed Claims in the Bankruptcy
Court or such other court of the Debtors’ or Reorganized Debtors’ choice having jurisdiction
over the validity, nature or amount thereof. The Debtors or the Reorganized Debtors may at any
time request that the Bankruptcy Court estimate any Contingent Claim, Unliquidated Claim or
Disputed Claim pursuant to section 502(c) of the Bankruptcy Code for any reason or purpose,
regardless of whether any of the Debtors or the Reorganized Debtors have previously objected to
such Claim or whether the Bankruptcy Court has ruled on any such objection. The Bankruptcy
Court shall retain jurisdiction to estimate any Claim at any time during litigation concerning any
objection to any Claim, including, without limitation, during the pendency of any appeal relating
to any such objection. If the Bankruptcy Court estimates any Contingent Claim, Unliquidated
Claim or Disputed Claim, that estimated amount shall constitute the maximum limitation on such
Claim and the Debtors or the Reorganized Debtors may pursue supplementary proceedings to
object to the ultimate allowance of such Claim; provided, however, that such limitation shall not
apply to Claims requested by the Debtors to be estimated for voting purposes only.

All of the aforementioned objection, estimation and resolution procedures are cumulative
and not exclusive of one another. Claims may be estimated and subsequently compromised,
settled, withdrawn or resolved by any mechanism approved by the Bankruptcy Court.
Notwithstanding section 502(j) of the Bankruptcy Code, in no event shall any holder of a Claim
that has been estimated pursuant to section 502(c) of the Bankruptcy Code or otherwise be
entitled to seek reconsideration of such Claim unless the holder of such Claim has filed a motion
requesting the right to seek such reconsideration on or before 20 calendar days after the date such
Claim is estimated by the Bankruptcy Court.

Section 8.4 Payments and Distributions for Disputed Claims
(@) No Distributions Pending Allowance

Notwithstanding any other provision in the Plan, no payments or distributions shall be
made for a Disputed Claim unless and until all objections to such Disputed Claim have been
settled or withdrawn or have been determined by a Final Order, and the Disputed Claim has
become an Allowed Claim.

(b)  Disputed Claims Reserve

() On the Initial Distribution Date or as soon thereafter as is reasonably
practicable, the Reorganized Debtors shall hold in reserve (the “Disputed Claims Reserve”) the
amount of Cash that the Reorganized Debtors determine, in consultation with the Creditors’
Committee, would likely have been distributed to the Holders of all Disputed Claims as if such
Disputed Claims had been Allowed on the Effective Date, with the amount of such Allowed
Claims to be determined, solely for the purposes of establishing reserves and for maximum
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distribution purposes, to be the lesser of (a) the asserted amount of the Disputed Claim filed with
the Bankruptcy Court as set forth in the non-duplicative Proof of Claim, or (if no proof of such
Claim was filed) listed by the Debtors in the Schedules, (b) the amount, if any, estimated by the
Bankruptcy Court pursuant to section 502(c) of the Bankruptcy Code or ordered by other order
of the Bankruptcy Court, or (c) the amount otherwise agreed to by the Debtors or the
Reorganized Debtors, as applicable, in consultation with the Backstop Parties, and the Holder of
such Disputed Claim for distribution purposes. With respect to all Disputed Claims that are
General Unsecured Claims or Convenience Class Claims and are unliquidated or contingent and
for which no dollar amount is asserted on a Proof of Claim, the Debtors will reserve Cash
adjusted from time to time equal to the amount reasonably determined by the Reorganized
Debtors.

(i) The Disbursing Agent may, at the direction of the Debtors or the Reorganized
Debtors, adjust the Disputed Claims Reserve to reflect all earnings thereon (net of any expenses
relating thereto, such expenses including any taxes imposed thereon or otherwise payable by the
reserve), to be distributed on the Distribution Dates, as required by the Plan. The Disbursing
Agent shall hold in the Disputed Claims Reserve all dividends, payments and other distributions
made on account of, as well as any obligations arising from, the property held in the Disputed
Claims Reserve, to the extent that such property continues to be so held at the time such
distributions are made or such obligations arise. The taxes imposed on the Disputed Claims
Reserve (if any) shall be paid by the Disbursing Agent from the property held in the Disputed
Claims Reserve, and the Reorganized Debtors shall have no liability for such taxes.

(iii) After any reasonable determination by the Reorganized Debtors that the
Disputed Claims Reserve should be adjusted downward in accordance with Section 8.4(b)(i) of
the Plan, the Disbursing Agent shall, at the direction of the Debtors or the Reorganized Debtors,
effect a distribution in the amount of such adjustment as required by the Plan (an “Adjustment
Distribution”), and any date of such distribution shall be an Interim Distribution Date.

(iv) After all Disputed Claims have become either Allowed Claims or Disallowed
Claims and all distributions required pursuant to Section 8.4(c) of the Plan have been made, the
Disbursing Agent shall, at the direction of the Reorganized Debtors, effect a final distribution of
the Cash remaining in the Disputed Claims Reserve.

v) It is expected that the Disbursing Agent will (A) make an election pursuant to
United States Treasury Regulations section 1.468B-9 to treat the Disputed Claims Reserve as a
“disputed ownership fund” within the meaning of that section and (B) allocate taxable income or
loss to the Disputed Claims Reserve with respect to any taxable year that would have been
allocated to the holders of Disputed Claims had such Claims been Allowed on the Effective Date
(but only for the portion of the taxable year with respect to which such Claims are Disputed
Claims). The affected holders of the Disputed Claims shall be bound by such election, if made
by the Disbursing Agent. For federal income tax purposes, absent definitive guidance from the
IRS or a contrary determination by a court of competent jurisdiction, the Disbursing Agent shall,
to the extent permitted by applicable law, report consistently with the foregoing characterization
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for state and local income tax purposes. All affected holders of Disputed Claims shall report, for
income tax purposes, consistently with the foregoing.

(c) Distributions after Allowance

Q) To the extent that a Disputed Claim, other than a Convenience Class Claim,
becomes an Allowed Claim after the Effective Date, the Disbursing Agent will, out of the
Disputed Claims Reserve, distribute to the holder thereof the distribution, if any, to which such
holder is entitled under the Plan in accordance with Section 6.2(a) of the Plan. Subject to
Section 8.6 of the Plan, all distributions made under this Section 8.4(c)(i) on account of Allowed
Claims will be made together with any dividends, payments or other distributions made on
account of, as well as any obligations arising from, the distributed property, then held in the
Disputed Claims Reserve as if such Allowed Claim had been an Allowed Claim on the dates
distributions were previously made to Allowed Claim holders included in the applicable class
under the Plan.

(i) To the extent that a Convenience Class Claim becomes an Allowed Claim after
the Effective Date, the Disbursing Agent will distribute to the holder thereof the distribution, if
any, to which such holder is entitled under the Plan in accordance with Section 6.2(a) and
Section 8.6 of the Plan.

Section 8.5 No Amendments to Claims

A Claim may be amended before the Confirmation Date only as agreed upon by the
Debtors and the holder of such Claim or as otherwise permitted by the Bankruptcy Court, the
Bankruptcy Rules or applicable non-bankruptcy law. On or after the Confirmation Date, the
holder of a Claim (other than an Other Administrative Claim or a Professional Fee Claim) must
obtain prior authorization from the Bankruptcy Court or Reorganized Debtors to file or amend a
Claim. Any new or amended Claim (other than Rejection Claims) filed after the Confirmation
Date without such prior authorization will not appear on the official claims register and will be
deemed disallowed in full and expunged without any action required of the Debtors or the
Reorganized Debtors and without the need for any court order.

Section 8.6 No Interest

Other than as provided by section 506(b) of the Bankruptcy Code or as specifically
provided for in the Plan, the Confirmation Order or with respect to the DIP Facilities,
postpetition interest shall not accrue or be paid on Claims and no holder of a Claim shall be
entitled to interest accruing on or after the Petition Date on any Claim or right. Additionally, and
without limiting the foregoing, interest shall not accrue or be paid on any Claim or Disputed
Claim for the period from and after the Effective Date; provided, however, that nothing in this
Section 8.6 shall limit any rights of any governmental unit (as defined in section 101(27) of the
Bankruptcy Code) to interest under sections 503, 506(b), 1129(a)(9)(A) or 1129(a)(9)(C) of the
Bankruptcy Code or as otherwise provided for under applicable law.
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ARTICLE 9
EXECUTORY CONTRACTS AND UNEXPIRED LEASES

Section 9.1 Rejection of Executory Contracts and Unexpired Leases

Pursuant to sections 365 and 1123 of the Bankruptcy Code, each executory contract and
unexpired lease to which any Debtor is a party shall be deemed automatically rejected by the
Debtors effective as of the Effective Date, except for any executory contract or unexpired lease
that (i) has been assumed or rejected pursuant to an order of the Bankruptcy Court entered before
the Effective Date, (ii) is the subject of a motion to assume or reject pending on the Effective
Date, including the Debtors’ Motion for Authorization to (i) Assume or (ii) Reject Unexpired
Leases of Nonresidential Real Property filed on Janauary 15, 2013 [ECF No. 1995], (iii) is the
subject of an adversary proceeding pending on the Effective Date, including Eastern Royalty
LLC f/k/a Eastern Royalty Corp. v. Boone East Development Co., Performance Coal Co., and
New River Energy Corp., Adv. Pro. No. 12-04353-659 and Robin Land Company, LLC v. STB
Ventures, Inc., Adv. Pro. No. 12-04355-659, (iv)is subject to the Stipulation and Order
Extending Time Under 11 U.S.C. 8 365(d)(4) for Leases of Non-Residential Real Property with
Alpha Natural Resources, Inc. dated February 8, 2013 [ECF No. 2781], as thereafter extended
from time to time by written agreement of the parties, (v) is assumed, rejected or otherwise
treated pursuant to Section 9.3 or Section 9.4 of the Plan, (vi) is listed on Schedule 9.2(a) or
9.2(b) of the Plan or (vii) as to which a Treatment Objection has been filed and properly served
by the Treatment Objection Deadline. If an executory contract or unexpired lease either (x) has
been assumed or rejected pursuant to an order of the Bankruptcy Court entered before the
Effective Date or (y) is the subject of a motion to assume or reject pending on the Confirmation
Date, then the listing of any such executory contract or unexpired lease on the aforementioned
schedules shall be of no effect.

Section 9.2 Schedules of Executory Contracts and Unexpired Leases

(@  Schedules 9.2(a) and 9.2(b) of the Plan shall be filed by the Debtors as specified in
Section 15.6 of the Plan and shall represent the Debtors’ then-current good faith belief regarding
the intended treatment of all executory contracts and unexpired leases listed thereon. The
Debtors reserve the right, on or before 3:00 p.m. (prevailing Central Time) on the Business Day
immediately before the Confirmation Hearing to (i) amend Schedules 9.2(a) and 9.2(b) to add,
delete or reclassify any executory contract or unexpired lease or amend a proposed assignment
and (ii) amend the Proposed Cure, in each case as to any executory contract or unexpired lease
previously listed as to be assumed; provided, however, that if the Confirmation Hearing is
adjourned, such amendment right shall be extended to 3:00 p.m. on the Business Day
immediately before the rescheduled or continued Confirmation Hearing, and this proviso shall
apply in the case of any and all subsequent adjournments of the Confirmation Hearing; provided,
further that (a) for Intercompany Contracts and agreements proposed to be rejected as of the
above deadline, the Debtors reserve the right to make amendments at any time before
Confirmation and (b) the Debtors may amend Schedules 9.2(a) and 9.2(b) to add, delete or
reclassify any executory contracts or unexpired leases or amend proposed assignments after such
date to the extent agreed with the relevant counterparties. Pursuant to sections 365 and 1123 of
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the Bankruptcy Code, and except for executory contracts and unexpired leases as to which a
Treatment Objection is properly filed and served by the Treatment Objection Deadline, (x) each
of the executory contracts and unexpired leases listed on Schedule 9.2(a) shall be deemed
assumed (and, if applicable, assigned) effective as of the Assumption Effective Date specified
thereon and the Proposed Cure specified in the notice mailed to each Assumption Party shall be
the Cure and shall be deemed to satisfy fully any obligations the Debtors might have regarding
such executory contract or unexpired lease under section 365(b) of the Bankruptcy Code and
(y) each of the executory contracts and unexpired leases listed on Schedule 9.2(b) shall be
deemed rejected effective as of the Rejection Effective Date specified thereon.

(b)  The Debtors shall file initial versions of Schedules 9.2(a) and 9.2(b) and any
amendments thereto with the Bankruptcy Court and shall serve all notices thereof only on the
DIP Agents, the Creditors’ Committee and the relevant Assumption Parties and Rejection
Parties. For any executory contract or unexpired lease first listed on Schedule 9.2(b) later than
the date that is 10 calendar days before the Voting Deadline, the Debtors shall use their best
efforts to notify the DIP Agents, the Creditors’ Committee and the applicable Rejection Party
promptly of such proposed treatment via facsimile, email or telephone at any notice address or
number included in the relevant executory contract or unexpired lease or as otherwise timely
provided in writing to the Debtors by any such counterparty or its counsel.

(c)  For any executory contracts or unexpired leases first listed on Schedule 9.2(b) later
than the date that is 10 calendar days before the Voting Deadline, affected Rejection Parties shall
have five calendar days from the date of such amendment to Schedule 9.2(b) to object to
Confirmation of the Plan. For any executory contracts or unexpired leases first listed on
Schedule 9.2(b) later than the date that is five calendar days before the Confirmation Hearing,
affected Rejection Parties shall have until the Confirmation Hearing to object to Confirmation of
the Plan.

(d)  The listing of any contract or lease on Schedule 9.2(a) or 9.2(b) is not an admission
that such contract or lease is an executory contract or unexpired lease or that any Debtor has any
liability thereunder. The Debtors reserve the right to assert that any of the agreements listed on
Schedule 9.2(a) or 9.2(b) are not executory contracts or unexpired leases.

Section 9.3 Categories of Executory Contracts and Unexpired Leases to Be
Assumed

Pursuant to sections 365 and 1123 of the Bankruptcy Code, each of the executory
contracts and unexpired leases within the following categories shall be deemed assumed as of the
Effective Date (and the Proposed Cure for each shall be zero dollars), except for any executory
contract or unexpired lease (i) that has been previously assumed or rejected pursuant to an order
of the Bankruptcy Court, (ii) that is the subject of a motion to assume or reject pending on the
Confirmation Date, (iii) that is listed on Schedule 9.2(a) or 9.2(b), (iv) that is otherwise expressly
assumed or rejected pursuant to the terms of the Plan or (v) as to which a Treatment Objection
has been filed and properly served by the Treatment Objection Deadline.
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(@) Customer Programs, Foreign Agreements, Insurance Plans, Intercompany
Contracts, Surety Bonds and Workers’ Compensation Plans

Subject to the terms of the first paragraph of this Section 9.3, each Customer Program,
Foreign Agreement, Insurance Plan, Intercompany Contract, Surety Bond and Workers’
Compensation Plan shall be deemed assumed effective as of the Effective Date. Nothing
contained in this Section 9.3(a) shall constitute or be deemed a waiver of any Cause of Action
that the Debtors may hold against any entity, including, without limitation, the insurer under any
of the Insurance Plans. Except as provided in the previous sentence, all Proofs of Claim on
account of or in respect of any agreement covered by this Section 9.3(a) shall be deemed
withdrawn automatically and without any further notice to or action by the Bankruptcy Court.

(b)  Directors and Officers Insurance Policies and Agreements

To the extent that the D&O Liability Insurance Policies issued to, or entered into by, the
Debtors prior to the Petition Date constitute executory contracts, notwithstanding anything in the
Plan to the contrary, the Reorganized Debtors shall be deemed to have assumed all of the
Debtors’ unexpired D&O Liability Insurance Policies pursuant to section 365(a) of the
Bankruptcy Code effective as of the Effective Date. Entry of the Confirmation Order will
constitute the Bankruptcy Court’s approval of the Reorganized Debtors’ foregoing assumption of
each of the D&O Liability Insurance Policies. Notwithstanding anything to the contrary
contained in the Plan, confirmation of the Plan shall not discharge, impair or otherwise modify
any advancement, indemnity or other obligations of the D&O Liability Insurance Policies.

In addition, after the Effective Date, none of the Reorganized Debtors shall terminate or
otherwise reduce the coverage under any of the D&O Liability Insurance Policies with respect to
conduct occurring prior thereto, and all directors and officers of the Debtors who served in such
capacity at any time prior to the Effective Date shall be entitled from the insurers to the full
benefits of any such policy for the full term of such policy regardless of whether such directors
and officers remain in such positions after the Effective Date.

(c) Certain Indemnification Obligations

Each Indemnification Obligation to a director, officer, manager or employee who was
employed by any of the Debtors in such capacity on the Effective Date or immediately prior
thereto shall be deemed assumed effective as of the Effective Date; provided that any
Indemnification Obligation contained in an Employee Agreement that is rejected pursuant to
Section 9.4 shall also be deemed rejected. Each Indemnification Obligation that is deemed
assumed pursuant to the Plan shall (i) remain in full force and effect, (ii) not be modified,
reduced, discharged, impaired or otherwise affected in any way, (iii) be deemed and treated as an
executory contract pursuant to sections 365 and 1123 of the Bankruptcy Code regardless of
whether or not Proofs of Claim have been filed with respect to such obligations and (iv) survive
Unimpaired and unaffected irrespective of whether such indemnification is owed for an act or
event occurring before or after the Petition Date.
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Notwithstanding anything contained in the Plan, the Reorganized Debtors, in their sole
discretion, may (but have no obligation to) honor each Indemnification Obligation to a director,
officer, manager or employee that was no longer employed by any of the Debtors in such
capacity on or immediately prior to the Effective Date, unless such obligation (i) shall have been
previously rejected by the Debtors by Final Order of the Bankruptcy Court, (ii) is the subject of a
motion to reject pending on or before the Confirmation Date, (iii) is listed on Schedule 9.2(b) or
(iv) is otherwise expressly rejected pursuant to the terms of the Plan or any Notice of Intent to
Assume or Reject; provided that, for each such director, officer, manager or employee, the
Reorganized Debtors shall be permitted to honor Indemnification Obligations only to the extent
of available coverage under the applicable D&O Liability Insurance Policy (and payable from
the proceeds of such D&O Liability Insurance Policies).

(d)  Peabody Contracts

Subject to the terms of the first paragraph of this Section 9.3, each contract and
agreement entered into by and between the Debtors and Peabody prior to the Petition Date that
the Debtors are obligated to assume pursuant to the Peabody Settlement, all of which contracts
and agreements are deemed executory pursuant to the terms of the Peabody Settlement, shall be
deemed assumed effective as of the Effective Date with a Cure of zero dollars.

Section 9.4 Other Categories of Agreements and Policies
(@) Employee Agreements

Pursuant to sections 365 and 1123 of the Bankruptcy Code, each Employee Agreement
entered into before the Petition Date shall be deemed rejected effective as of the Effective Date,
except for any Employee Agreement (i) that has been assumed or rejected pursuant to an order of
the Bankruptcy Court entered prior to the Effective Date, (ii) that is the subject of a motion to
assume or reject pending on the Confirmation Date, (iii) that is listed on Schedule 9.2(a) or
9.2(b) of the Plan, (iv) that is otherwise expressly assumed or rejected pursuant to the terms of
the Plan or (v) as to which a Treatment Objection has been filed and properly served by the
Treatment Objection Deadline. The assumption by the Debtors or the Reorganized Debtors or
the agreement of the Debtors or the Reorganized Debtors to assume any Employee Agreement
will not entitle any Person to any contractual right to any benefit or alleged entitlement under any
of the Debtors’ policies, programs or plans, except as to such individual and as expressly set
forth in such Employee Agreement.

(b) Employee Benefits

As of the Effective Date, except for Employee Agreements, and unless specifically listed
on Schedule 9.2(a) or 9.2(b) or rejected or otherwise addressed by an order of the Bankruptcy
Court (including, without limitation, by virtue of the Debtors having been granted the authority
to terminate any such plan, policy, program or agreement or the Bankruptcy Court determining
that the Debtors cannot successfully reorganize absent such termination), the Debtors and the
Reorganized Debtors, in their sole discretion, may (but have no obligation to) honor, in the
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ordinary course of business, the Debtors’ written contracts, agreements, policies, programs and
plans for, among other things, compensation, reimbursement, health care benefits, disability
benefits, deferred compensation benefits, travel benefits (including retiree travel benefits),
vacation and sick leave benefits, savings, severance benefits, retirement benefits, welfare
benefits, relocation programs, life insurance and accidental death and dismemberment insurance,
including written contracts, agreements, policies, programs and plans for bonuses and other
incentives or compensation for the directors, officers and employees of any of the Debtors who
served in such capacity at any time. To the extent that the above-listed contracts, agreements,
policies, programs and plans are executory contracts, pursuant to sections 365 and 1123 of the
Bankruptcy Code, unless a Treatment Objection is timely filed and properly served, each of them
will be deemed assumed (as modified or terminated) as of the Effective Date with a Cure of zero
dollars. However, notwithstanding anything else herein, the assumed plans shall be subject to
modification in accordance with the terms thereof at the discretion of the Reorganized Debtors.

Section 9.5 Assumption and Rejection Procedures and Resolution of Treatment
Objections

(@) Proposed Assumptions

() As to any executory contract or unexpired lease to be assumed pursuant to any
provision of the Plan or any Notice of Intent to Assume or Reject, unless an Assumption Party
files and properly serves a Treatment Objection by the Treatment Objection Deadline, such
executory contract or unexpired lease shall be deemed assumed and, if applicable, assigned as of
the Assumption Effective Date proposed by the Debtors or Reorganized Debtors, without any
further notice to or action by the Bankruptcy Court, and any obligation the Debtors or
Reorganized Debtors may have to such Assumption Party with respect to such executory
contract or unexpired lease under section 365(b) of the Bankruptcy Code shall be deemed fully
satisfied by the Proposed Cure, if any, which shall be the Cure.

(i) Any objection to the assumption or assignment of an executory contract or
unexpired lease that is not timely filed and properly served shall be denied automatically and
with prejudice (without the need for any objection by the Debtors or the Reorganized Debtors
and without any further notice to or action, order or approval by the Bankruptcy Court), and any
Claim relating to such assumption or assignment shall be forever barred from assertion and shall
not be enforceable against any Debtor or Reorganized Debtor or their respective Estates or
properties without the need for any objection by the Debtors or the Reorganized Debtors and
without any further notice to or action, order or approval by the Bankruptcy Court, and any
obligation the Debtors or the Reorganized Debtors may have under section 365(b) of the
Bankruptcy Code (over and above any Proposed Cure) shall be deemed fully satisfied, released
and discharged, notwithstanding any amount or information included in the Schedules or any
Proof of Claim.
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(b)  Proposed Rejections

Q) As to any executory contract or unexpired lease to be rejected pursuant to any
provision of the Plan or any Notice of Intent to Assume or Reject, unless a Rejection Party files
and properly serves a Treatment Objection by the Treatment Objection Deadline, such executory
contract or unexpired lease shall be deemed rejected as of the Rejection Effective Date proposed
by the Debtors or Reorganized Debtors without any further notice to or action by the Bankruptcy
Court.

(i) Any objection to the rejection of an executory contract or unexpired lease that
is not timely filed and properly served shall be deemed denied automatically and with prejudice
(without the need for any objection by the Debtors or the Reorganized Debtors and without any
further notice to or action, order or approval by the Bankruptcy Court).

(¢)  Resolution of Treatment Objections

() On and after the Effective Date, the Reorganized Debtors may, in their sole
discretion, settle Treatment Objections without any further notice to or action by the Bankruptcy
Court or any other party (including by paying any agreed Cure amounts).

(i) For each executory contract or unexpired lease as to which a Treatment
Obijection is timely filed and properly served and that is not otherwise resolved by the parties
after a reasonable period of time, the Debtors, in consultation with the Bankruptcy Court, shall
schedule a hearing on such Treatment Objection and provide at least 21 calendar days’ notice of
such hearing to the relevant Assumption Party or Rejection Party. Unless the Bankruptcy Court
expressly orders or the parties agree otherwise, any assumption or rejection approved by the
Bankruptcy Court notwithstanding a Treatment Objection shall be effective as of the Assumption
Effective Date or Rejection Effective Date originally proposed by the Debtors or specified in the
Plan.

(iii) Any Cure shall be paid as soon as reasonably practicable following the entry of
a Final Order resolving an assumption dispute and/or approving an assumption (and, if
applicable, assignment), unless the Debtors or Reorganized Debtors file a Notice of Intent to
Assume or Reject under Section 9.5(d).

(iv) No Cure shall be allowed for a penalty rate or default rate of interest, each to
the extent not proper under the Bankruptcy Code or applicable law.

(d)  Reservation of Rights

If a Treatment Objection is filed regarding any executory contract or unexpired lease
sought to be assumed or rejected by any of the Reorganized Debtors, the Reorganized Debtors
reserve the right (i) to seek to assume or reject such agreement at any time before the
assumption, rejection or assignment of, or Cure for, such agreement is determined by Final Order
and (ii) to the extent a Final Order is entered resolving a dispute as to Cure or the permissibility
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of assignment (but not approving the assumption of the executory contract or unexpired lease
sought to be assumed), to seek to reject such agreement within 14 calendar days after the date of
such Final Order, in each case by filing with the Bankruptcy Court and serving upon the
applicable Assumption Party or Rejection Party, as the case may be, a Notice of Intent to
Assume or Reject.

Section 9.6 Rejection Claims

Any Rejection Claim must be filed with the Claims Agent by the Rejection Bar Date.
Any Rejection Claim for which a Proof of Claim is not properly filed and served by the
Rejection Bar Date shall be forever barred and shall not be enforceable against the Debtors, the
Reorganized Debtors or their respective Estates or properties. The Debtors or the Reorganized
Debtors may contest any Rejection Claim in accordance with Section 8.1 of the Plan.

Section 9.7 Assignment

To the extent provided under the Bankruptcy Code or other applicable law, any executory
contract or unexpired lease transferred and assigned pursuant to the Plan shall remain in full
force and effect for the benefit of the transferee or assignee in accordance with its terms,
notwithstanding any provision in such executory contract or unexpired lease (including those of
the type described in section 365(b)(2) of the Bankruptcy Code) that prohibits, restricts or
conditions such transfer or assignment. To the extent provided under the Bankruptcy Code or
other applicable law, any provision that prohibits, restricts or conditions the assignment or
transfer of any such executory contract or unexpired lease or that terminates or modifies such
executory contract or unexpired lease or allows the counterparty to such executory contract or
unexpired lease to terminate, modify, recapture, impose any penalty, condition renewal or
extension, or modify any term or condition upon any such transfer and assignment constitutes an
unenforceable anti-assignment provision and is void and of no force or effect. Any assignment
by the Reorganized Debtors of an executory contract or unexpired lease after the Effective Date
shall be governed by the terms of the executory contract or unexpired lease and applicable non-
bankruptcy law.

Section 9.8 Approval of Assumption, Rejection, Retention or Assignment of
Executory Contracts and Unexpired Leases

(@) Entry of the Confirmation Order by the Bankruptcy Court shall, subject to the
occurrence of the Effective Date, constitute approval of the rejections, retentions, assumptions
and/or assignments contemplated by the Plan pursuant to sections 365 and 1123 of the
Bankruptcy Code. Each executory contract and unexpired lease that is assumed (and/or
assigned) pursuant to the Plan, shall vest in and be fully enforceable by the applicable
Reorganized Debtor in accordance with its terms as of the applicable Assumption Effective Date,
except as modified by the provisions of the Plan, any order of the Bankruptcy Court authorizing
or providing for its assumption (and/or assignment), or applicable federal law.
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(b)  The provisions (if any) of each executory contract or unexpired lease assumed
and/or assigned pursuant to the Plan that are or may be in default shall be deemed satisfied in full
by the Cure, or by an agreed-upon waiver of the Cure. Upon payment in full of the Cure, any
and all Proofs of Claim based upon an executory contract or unexpired lease that has been
assumed in the Chapter 11 Cases or under the terms of the Plan shall be deemed disallowed and
expunged with no further action required of any party or order of the Bankruptcy Court.

(c)  Confirmation of the Plan and consummation of the Restructuring Transactions shall
not constitute a change of control under any executory contract or unexpired lease assumed by
the Debtors on or prior to the Effective Date.

Section 9.9 Modifications, Amendments, Supplements, Restatements or Other
Agreements

Unless otherwise provided by the Plan or by separate order of the Bankruptcy Court, each
executory contract and unexpired lease that is assumed, whether or not such executory contract
or unexpired lease relates to the use, acquisition or occupancy of real property, shall include
(i) all modifications, amendments, supplements, restatements or other agreements made directly
or indirectly by any agreement, instrument or other document that in any manner affects such
executory contract or unexpired lease and (ii) all executory contracts or unexpired leases
appurtenant to the premises, if any, including all easements, licenses, permits, rights, privileges,
immunities, options, rights of first refusal, powers, uses, reciprocal easement agreements and any
other interests in real estate or rights in remedy related to such premises, unless any of the
foregoing agreements has been or is rejected pursuant to an order of the Bankruptcy Court or is
otherwise rejected as part of the Plan.

Modifications, amendments, supplements and restatements to prepetition executory
contracts and unexpired leases that have been executed by the Debtors during the Chapter 11
Cases and actions taken in accordance therewith (i) do not alter in any way the prepetition nature
of the executory contracts and unexpired leases, or the validity, priority or amount of any Claims
against the Debtors that may arise under the same, (ii) are not and do not create postpetition
contracts or leases, (iii) do not elevate to administrative expense priority any Claims of the
counterparties to the executory contracts and unexpired leases against any of the Debtors and
(iv) do not entitle any entity to a Claim under any section of the Bankruptcy Code on account of
the difference between the terms of any prepetition executory contracts or unexpired leases and
subsequent modifications, amendments, supplements or restatements.

ARTICLE 10
PROVISIONS REGARDING CORPORATE GOVERNANCE OF THE REORGANIZED DEBTORS

Section 10.1  Corporate Action

(@) On and after the Effective Date, the adoption, filing, approval and ratification, as
necessary, of all corporate or related actions contemplated hereby for each of the Reorganized
Debtors, including the Restructuring Transactions, shall be deemed authorized and approved in
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all respects. Without limiting the foregoing, such actions may include: (i) the adoption and
filing of the New Certificate of Incorporation, (ii) the adoption and filing of the Reorganized
Subsidiary Debtors’” Certificates of Incorporation, (iii) the approval of the New Bylaws, (iv) the
approval of the Reorganized Subsidiary Debtors’ Bylaws, (v) the election or appointment, as the
case may be, of directors and officers for the Reorganized Debtors, (vi) the issuance of the
Rights Offering Notes, the Rights Offering Warrants and the New Common Stock, (vii) the
Restructuring Transactions to be effectuated pursuant to the Plan and (viii) the qualification of
any of the Reorganized Debtors as foreign corporations if and wherever the conduct of business
by such entities requires such qualification.

(b)  All matters provided for herein involving the corporate structure of any Debtor or
any Reorganized Debtor, or any corporate action required by any Debtor or any Reorganized
Debtor in connection with the Plan, shall be deemed to have occurred and shall be in effect,
without any requirement of further action by the security holders or directors of such Debtor or
Reorganized Debtor or by any other stakeholder.

(c)  On or after the Effective Date, the appropriate officers of each Reorganized Debtor
and members of the board of directors, board of managers or equivalent body of each
Reorganized Debtor are authorized and directed to issue, execute, deliver, file and record any
and all agreements, documents, securities, deeds, bills of sale, conveyances, releases and
instruments contemplated by the Plan in the name of and on behalf of such Reorganized Debtor
and take such actions as may be necessary or appropriate to effectuate and further evidence the
terms and conditions of the Plan.

Section 10.2  Certificates of Incorporation and Bylaws

(@) The New Certificate of Incorporation and the New Bylaws shall be amended or
deemed amended as may be required to be consistent with the provisions of the Plan and the
Bankruptcy Code. The New Certificate of Incorporation will be amended or deemed amended
to, among other purposes, (i) authorize the New Common Stock, (ii) pursuant to section
1123(a)(6) of the Bankruptcy Code, add a provision prohibiting the issuance of non-voting
equity securities to the extent required by section 1123(a)(6) of the Bankruptcy Code and (iii)
add restrictions on holders’ ability to transfer New Common Stock and other New Securities
designed to ensure that the number of holders of such securities does not exceed the threshold at
which Reorganized Patriot Coal would be required to become a reporting company under the
Exchange Act; provided that such restrictions shall no longer be applicable in the event that the
Reorganized Patriot Coal makes a public offering of its securities within the meaning of the
Securities Act or the Backstop Parties exercise their demand registration rights under the
Registration Rights Agreement. After the Effective Date, the Reorganized Debtors may amend
and restate their Certificates of Incorporation, organizational documents or other analogous
documents as permitted by applicable law.

(b)  Subject to the Restructuring Transactions, the Reorganized Subsidiary Debtors’
Bylaws in effect before the Effective Date shall remain in effect after the Effective Date. After
the Effective Date, any of the Reorganized Debtors may file amended and restated certificates of
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incorporation (or other formation documents, if applicable) with the Secretary of State in any
appropriate jurisdiction.

Section 10.3  Directors and Officers of the Reorganized Debtors

(@) Subject to the Restructuring Transactions, on the Effective Date, the management,
control and operation of each Reorganized Debtor shall become the general responsibility of the
board of directors of such Reorganized Debtor or other governing body as provided in the
applicable governing documents.

(b)  On the Effective Date, the term of the members of the Board shall expire and such
members shall be replaced by the New Board. The classification and composition of the New
Board shall be consistent with the New Certificate of Incorporation and the New Bylaws. In the
Plan Supplement, to the extent known, the Debtors will disclose pursuant to section 1129(a)(5)
of the Bankruptcy Code, the identity and affiliations of the Persons proposed to serve on the New
Board. The New Board members shall serve from and after the Effective Date in accordance
with applicable non-bankruptcy law and the terms of the New Certificate of Incorporation and
the New Bylaws.

(¢) Subject to the Restructuring Transactions, and except as specified in the Plan
Supplement, the members of the boards of directors of the Subsidiary Debtors before the
Effective Date shall continue to serve in their current capacities after the Effective Date. The
classification and composition of the boards of directors of the Reorganized Subsidiary Debtors
shall be consistent with the Reorganized Subsidiary Debtors’ Certificates of Incorporation and
Reorganized Subsidiary Debtors’ Bylaws. Each such director shall serve from and after the
Effective Date in accordance with applicable non-bankruptcy law and the terms of the relevant
Reorganized Debtor’s constituent documents.

(d)  Subject to the Restructuring Transactions and any requirement of Bankruptcy Court
approval pursuant to section 1129(a)(5) of the Bankruptcy Code, and except as otherwise
specified in the Plan Supplement, the principal officers of each Debtor immediately before the
Effective Date will be the officers of such Reorganized Debtor as of the Effective Date. Each
such officer shall serve from and after the Effective Date in accordance with applicable non-
bankruptcy law and the terms of such Reorganized Debtor’s constituent documents.

ARTICLE 11
EFFECT OF CONFIRMATION

Section 11.1  Vesting of Assets

Except as otherwise provided herein or in the Confirmation Order, upon the Effective
Date, pursuant to sections 1141(b) and (c) of the Bankruptcy Code, all property (including all
interests, rights and privileges related thereto) of each of the Debtors shall vest in each of the
respective Reorganized Debtors free and clear of all Claims, Liens, encumbrances, charges and
other interests. All Liens, Claims, encumbrances, charges and other interests shall be deemed
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fully released and discharged as of the Effective Date, except as otherwise provided in the Plan
or the Confirmation Order. Except as otherwise provided in the Plan or the Confirmation Order,
as of the Effective Date, the Reorganized Debtors may operate their businesses and may use,
acquire and dispose of property and settle and compromise Claims and Interests without
supervision or approval by the Bankruptcy Court and free of any restrictions of the Bankruptcy
Code or the Bankruptcy Rules and in all respects as if there were no pending cases under any
chapter or provision of the Bankruptcy Code.

Section 11.2 Release of Liens

Except as otherwise provided herein or in any contract, instrument, release or other
agreement or document created pursuant to the Plan, on the Effective Date and concurrently with
the applicable distributions made pursuant to the Plan and, in the case of a Secured Claim,
satisfaction in full of the portion of the Secured Claim that is Allowed as of the Effective Date,
all mortgages, deeds of trust, Liens, pledges or other security interests against any property of the
Estates shall be fully released, settled, discharged and compromised and all rights, titles and
interests of any holder of such mortgages, deeds of trust, Liens, pledges or other security
interests against any property of the Estates shall revert to the Reorganized Debtors and their
successors and assigns. The Reorganized Debtors shall be authorized to file any necessary or
desirable documents to evidence such release in the name of the party secured by such pre-
Effective Date mortgages, deeds of trust, Liens, pledges or other security interests.

Section 11.3  Releases and Discharges

The releases and discharges of Claims and Causes of Action described in the Plan,
including releases by the Debtors and by holders of Claims, constitute good faith compromises
and settlements of the matters covered thereby and are consensual. Such compromises and
settlements are made in exchange for consideration and are in the best interest of holders of
Claims, are fair, equitable, reasonable and are integral elements of the resolution of the Chapter
11 Cases in accordance with the Plan. Each of the discharge, release, indemnification and
exculpation provisions set forth in the Plan, including, without limitation, those set forth in the
UMWA Settlement, the Non-Union Retiree Settlement Order, the Arch Settlement and the
Peabody Settlement, each of which are incorporated herein by reference, (a)is within the
jurisdiction of the Bankruptcy Court under sections 1334(a), 1334(b) and 1334(e) of title 28 of
the United States Code, (b) is an essential means of implementing the Plan, (c) is an integral and
non-severable element of the transactions incorporated into the Plan, (d) confers a material
benefit on, and is in the best interests of, the Debtors, their Estates and their Creditors, (e) is
important to the overall objectives of the Plan to finally resolve all Claims among or against the
parties-in-interest in the Chapter 11 Cases with respect to the Debtors, (f) is fair, equitable and
reasonable and in exchange for good and valuable consideration and (g) is consistent with
sections 105, 1123, 1129 and other applicable provisions of the Bankruptcy Code. Nothing in
the Plan shall be deemed to impair, extinguish or negatively impact any Charging Lien.
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Section 11.4  Discharge and Injunction

(a) Except as otherwise specifically provided in the Plan, the Confirmation Order,
the UMWA Settlement, the UMWA Settlement Order, the Arch Settlement, the Arch
Settlement Order, the Peabody Settlement or the Peabody Settlement Order, the rights
afforded in the Plan and the payments and distributions to be made hereunder shall
discharge all existing debts and Claims, and shall terminate all Interests of any kind,
nature or description whatsoever against or in the Debtors or any of their assets or
properties to the fullest extent permitted by section 1141 of the Bankruptcy Code. Except
as otherwise specifically provided in the Plan, the Confirmation Order, the UMWA
Settlement, the UMWA Settlement Order, the Arch Settlement, the Arch Settlement
Order, the Peabody Settlement or the Peabody Settlement Order, upon the Effective Date,
all existing Claims against the Debtors and Interests in the Debtors shall be, and shall be
deemed to be, discharged and terminated, and all holders of Claims and Interests (and all
representatives, trustees or agents on behalf of each holder) shall be precluded and
enjoined from asserting against the Reorganized Debtors, their successors or assignees, or
any of their assets or properties, any other or further Claim or Interest based upon any act
or omission, transaction or other activity of any kind or nature that occurred prior to the
Effective Date, whether or not such holder has filed a Proof of Claim and whether or not
the facts or legal bases therefore were known or existed prior to the Effective Date. The
Confirmation Order shall be a judicial determination of the discharge of all Claims against,
liabilities of and Interests in the Debtors, subject to the occurrence of the Effective Date.

(b)  Upon the Effective Date and in consideration of the distributions to be made
hereunder, except as otherwise specifically provided in the Plan, the Confirmation Order,
the UMWA Settlement, the UMWA Settlement Order, the Arch Settlement, the Arch
Settlement Order, the Peabody Settlement or the Peabody Settlement Order, each holder
(as well as any representatives, trustees or agents on behalf of each holder) of a Claim or
Interest and any Affiliate of such holder shall be deemed to have forever waived, released
and discharged the Debtors, to the fullest extent permitted by section 1141 of the
Bankruptcy Code, of and from any and all Claims, Interests, rights and liabilities that
arose prior to the Effective Date. Upon the Effective Date, all such persons shall be forever
precluded and enjoined, pursuant to section 524 of the Bankruptcy Code, from prosecuting
or asserting any such discharged Claim against, or terminated Interest in, the Debtors.

(c) Except as otherwise specifically provided in the Plan, the Confirmation Order,
the UMWA Settlement, the UMWA Settlement Order, the Arch Settlement, the Arch
Settlement Order, the Peabody Settlement or the Peabody Settlement Order, all persons or
entities who have held, hold or may hold Claims or Interests and all other parties in
interest, along with their respective present or former employees, agents, officers, directors,
principals, representatives and Affiliates, are permanently enjoined, from and after the
Effective Date, from (i) commencing or continuing in any manner any action or other
proceeding of any kind with respect to any such Claim (including, without limitation, a
Section 510(b) Claim) or Interest against the Debtors, the Reorganized Debtors or property
of any Debtors or Reorganized Debtors, other than to enforce any right to a distribution
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pursuant to the Plan, (ii) the enforcement, attachment, collection or recovery by any
manner or means of any judgment, award, decree or order against the Debtors, the
Reorganized Debtors or property of any Debtors or Reorganized Debtors, other than to
enforce any right to a distribution pursuant to the Plan, (iii) creating, perfecting or
enforcing any Lien or encumbrance of any kind against the Debtors or Reorganized
Debtors or against the property or interests in property of the Debtors or Reorganized
Debtors other than to enforce any right to a distribution pursuant to the Plan or
(iv) asserting any right of set-off, subrogation or recoupment of any kind against any
obligation due from the Debtors or Reorganized Debtors or against the property or
interests in property of the Debtors or Reorganized Debtors, with respect to any such
Claim or Interest. Such injunction shall extend to any successors or assignees of the
Debtors and Reorganized Debtors and their respective properties and interest in
properties.

(d)  Nothing in the Plan or the Confirmation Order releases, discharges, precludes
or enjoins the enforcement of any liability to a governmental unit (as defined in section
101(27) of the Bankruptcy Code) under (i) applicable Environmental Law to which the
Reorganized Debtors are subject as and to the extent that they are the owner or operator of
real property after the Effective Date or (ii) the Federal Mine Safety and Health Act of
1977 or any state mine safety law as and to the extent applicable to the Reorganized
Debtors.

(e) For the avoidance of doubt, nothing in the Plan or the Confirmation Order, or
any documents incorporated by reference herein, including, without limitation, the UMWA
Settlement, the UMWA Settlement Order, the Arch Settlement, the Arch Settlement
Order, the Peabody Settlement or the Peabody Settlement Order, is to be construed as (i)
(a) releasing, discharging, precluding, waiving or enjoining the liability of the Reorganized
Debtors or any third party to the UMWA 1974 Pension Plan, the UMWA 1992 Benefit Plan
or the UMWA Combined Benefit Fund (collectively, the “UMWA Plans”), if any, on
account of any claim by or on behalf of the UMWA Plans, if any, (b) releasing, discharging,
precluding, waiving or enjoining the liability of any third party to the UMWA 2012 Retiree
Bonus Account Trust or the UMWA 1993 Benefit Plan (collectively, the “Other UMWA
Plans™), if any, on account of any claim by or on behalf of the Other UMWA Plans, or (c)
releasing, discharging, precluding, waiving or enjoining the liability of the Reorganized
Debtors to the Other UMWA Plans, if any, on account of any claim by or on behalf of the
Other UMWA Plans, solely, in the case of this subclause (c), to the extent arising on or after
the Effective Date; or (ii) affecting the rights and defenses of any party with respect to any
such Claim. It being understood that this provision shall not apply with respect to any
Causes of Action of the Debtors or the Reorganized Debtors against Arch or Peabody that
are released under the Arch Settlement Order or the Peabody Settlement Order, as
applicable, or the Arch Settlement or the Peabody Settlement, as applicable.

(F)  Nothing in this Plan (including, without limitation, this Section 11.4) or the
Confirmation Order, shall (i) release, waive, or discharge the Potential LRPB Claims or
(i) preclude the LRPB Lessors from prosecuting the Potential LRPB Claims against the
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Reorganized Debtors and/or any other person or entity to the fullest extent permitted by
applicable law from and after the Effective Date. Nothing in this Plan or the Confirmation
Order or any other order or decree entered into after November 1, 2013 shall be deemed to
impair, bar or estop the LRPB Lessors from exercising their rights (i) available pursuant to
applicable law or (ii) set forth in the LRPB Lease, in each case from and after the Effective
Date.

Section 11.5  Term of Injunction or Stays

Unless otherwise provided herein, any injunction or stay arising under or entered
during the Chapter 11 Cases under section 105 or 362 of the Bankruptcy Code or otherwise
that is in existence on the Confirmation Date shall remain in full force and effect until the
later of the Effective Date and the date indicated in the order providing for such injunction
or stay.

Section 11.6  Exculpation

Pursuant to the Plan, and except as otherwise specifically provided in the Plan, the
Confirmation Order, the UMWA Settlement, the UMWA Settlement Order, the Arch
Settlement, the Arch Settlement Order, the Peabody Settlement or the Peabody Settlement
Order, none of the Exculpated Parties shall have or incur any liability to any holder of a
Claim, Cause of Action or Interest for any act or omission in connection with, related to or
arising out of, the Chapter 11 Cases, the negotiation of any settlement or, agreement,
contract, instrument, release or document created or entered into in connection with the
Plan or in the Chapter 11 Cases (including the Plan Supplement, the Rights Offerings, the
Backstop Rights Purchase Agreement, the Rights Offerings Procedures, the DIP Facilities,
the UMWA Settlement, the Non-Union Retiree Settlement Order (including the
termination of life insurance benefits in accordance with paragraph 10 thereof), the Arch
Settlement, the Peabody Settlement and, in each case, any documents related thereto), the
pursuit of confirmation of the Plan, the consummation of the Plan, the preparation and
distribution of the Disclosure Statement, the offer, issuance and distribution of any
securities issued or to be issued under or in connection with the Plan, including pursuant to
the Rights Offerings and the Backstop Rights Purchase Agreement, the Backstop Fees, the
Backstop Expense Reimbursement, any other prepetition or postpetition act taken or
omitted to be taken in connection with or in contemplation of the restructuring of the
Debtors or the administration of the Plan or the property to be distributed under the Plan,
except for any act or omission that is determined in a Final Order to have constituted
willful misconduct (including, without limitation, actual fraud) or gross negligence. Each
Exculpated Party shall be entitled to rely upon the advice of counsel concerning his, her or
its duties pursuant to, or in connection with, the Plan.

Section 11.7  Release by the Debtors

Pursuant to section 1123(b) of the Bankruptcy Code, and except as otherwise
specifically provided in the Plan (including Section 11.12 of the Plan), the Confirmation

69



Case 12-51502 Doc 4927 Filed 11/04/13 Entered 11/04/13 22:35:47 Main Document
Pg 76 of 100

Order, the UMWA Settlement, the UMWA Settlement Order, the Arch Settlement, the
Arch Settlement Order, the Peabody Settlement or the Peabody Settlement Order, on and
after the Effective Date, for good and valuable consideration, including their cooperation
and contributions to these Chapter 11 Cases, the Released Parties shall be deemed released
and discharged by the Debtors, the Reorganized Debtors and their Estates from any and all
Claims, obligations, debts, rights, suits, damages, Causes of Action, remedies and liabilities
whatsoever, including any derivative claims asserted on behalf of the Debtors, their Estates
and/or the Reorganized Debtors, whether known or unknown, foreseen or unforeseen,
asserted or unasserted, existing or hereinafter arising, in law, equity or otherwise, whether
for tort, fraud, contract, violations of federal or state laws, or otherwise, including those
Causes of Action based on avoidance liability under federal or state laws, veil piercing or
alter-ego theories of liability, contribution, indemnification, joint liability or otherwise that
the Debtors, the Reorganized Debtors, their estates or their affiliates would have been
legally entitled to assert in their own right (whether individually or collectively) or on
behalf of the holder of any Claim or Interest or other entity or that any holder of a Claim
or Interest or other entity would have been legally entitled to assert for or on behalf of the
Debtors, their estates or the Reorganized Debtors, based on or relating to, or in any
manner arising from, in whole or in part, the Debtors, the Reorganized Debtors, the
Chapter 11 Cases, the purchase, sale or rescission of the purchase or sale of any security of
the Debtors or the Reorganized Debtors, the subject matter of, or the transactions or events
giving rise to, any Claim or Interest that is treated in the Plan, the business or contractual
arrangements between any Debtor and any Released Party excluding any assumed
executory contract or lease, the restructuring of Claims and Interests prior to or in the
Chapter 11 Cases, the negotiation, formulation or preparation of the Plan, the Disclosure
Statement, the Plan Supplement, the DIP Facilities, the Loan Documents (as defined in the
Prepetition Credit Agreement), the Exit Credit Facilities Documents, the Rights Offerings,
the Backstop Rights Purchase Agreement, the Rights Offerings Procedures, the UMWA
Settlement, the UMWA Settlement Order, the Arch Settlement, the Arch Settlement
Order, the Peabody Settlement, the Peabody Settlement Order or, in each case, related
agreements, instruments or other documents, or upon any other act or omission,
transaction, agreement, event or other occurrence taking place on or before the Effective
Date, other than claims or liabilities arising out of or relating to any act or omission of a
Released Party that is determined in a Final Order to have constituted willful misconduct
(including, without limitation, actual fraud) or gross negligence; provided, however, that if
any Released Party directly or indirectly brings or asserts any Claim or Cause of Action
that has been released or is contemplated to be released pursuant to the Plan in any way
arising out of or related to any document or transaction that was in existence prior to the
Effective Date against the Debtors or the Reorganized Debtors, or any of their respective
Affiliates, officers, directors, members, employees, advisors, actuaries, attorneys, financial
advisors, investment bankers, professionals or agents, in each case, solely in their capacity
as such, then the release set forth in this Section 11.7 shall automatically and retroactively
be null and void ab initio with respect to such Released Party bringing or asserting such
Claim or Cause of Action; provided further that the immediately preceding proviso shall
not apply to (i) any action by a Released Party in the Bankruptcy Court (or any other court
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determined to have competent jurisdiction), including any appeal therefrom, to prosecute
the amount, priority or secured status of any prepetition or ordinary course administrative
Claim against the Debtors, (ii) any release or indemnification provided for in any
settlement or granted under any other court order, including, without limitation, the
UMWA Settlement, the UMWA Settlement Order, the Arch Settlement, the Arch
Settlement Order, the Peabody Settlement or the Peabody Settlement Order, (iii) any
action by a Released Party to enforce such Released Party’s rights against the Debtors
and/or the Reorganized Debtors under the UMWA Settlement, the UMWA Settlement
Order, the Arch Settlement, the Arch Settlement Order, the Peabody Settlement or the
Peabody Settlement Order, or (iv) any action by the DIP Agents or DIP Lenders to enforce
their rights under the DIP Facilities relating to Contingent DIP Obligations or any
Approved Second Out DIP L/C Arrangement, in which case of (i) through (iv), however,
the Debtors shall retain all defenses related to any such action.

Section 11.8  Voluntary Releases by the Holders of Claims and Interests

Except as otherwise specifically provided in the Plan, the Confirmation Order, the
UMWA Settlement, the UMWA Settlement Order, the Arch Settlement, the Arch
Settlement Order, the Peabody Settlement or the Peabody Settlement Order, on and after
the Effective Date, for good and valuable consideration, holders of Claims that (i) are
deemed to have accepted the Plan or (ii) (a) vote to accept or reject the Plan and (b) do not
elect (as permitted on the Ballots) to opt out of the releases contained in this paragraph
shall be deemed to have conclusively, absolutely, unconditionally, irrevocably and forever,
released and discharged the Released Parties from any and all claims, equity interests,
obligations, debts, rights, suits, damages, Causes of Action, remedies and liabilities
whatsoever, including any derivative claims asserted on behalf of the Debtors, the Debtors’
Estates and/or the Reorganized Debtors, whether known or unknown, foreseen or
unforeseen, asserted or unasserted, existing or hereinafter arising, in law, equity or
otherwise, whether for tort, fraud, contract, violations of federal or state laws, or
otherwise, including those Causes of Action based on avoidance liability under federal or
state laws, veil piercing or alter-ego theories of liability, contribution, indemnification, joint
liability or otherwise that such entity would have been legally entitled to assert (whether
individually or collectively), based on or relating to, or in any manner arising from, in
whole or in part, the Debtors, the Reorganized Debtors, the restructuring, the Chapter 11
Cases, the DIP Facilities, the Loan Documents (as defined in the “Prepetition Credit
Agreement”), the UMWA Settlement, the UMWA Settlement Order, the Non-Union
Retiree Settlement Order, the Arch Settlement, the Arch Settlement Order, the Peabody
Settlement, the Peabody Settlement Order, the purchase, sale or rescission of the purchase
or sale of any security of the Debtors or the Reorganized Debtors, the subject matter of, or
the transactions or events giving rise to, any Claim or Interest that is treated in the Plan,
the business or contractual arrangements between any Debtor and any Released Party
excluding any assumed executory contract or lease, the restructuring of Claims and
Interests prior to or in the Chapter 11 Cases, the negotiation, formulation or preparation of
the Plan, the Disclosure Statement, the Plan Supplement, the Rights Offerings, the Exit
Credit Facilities Documents, the Backstop Rights Purchase Agreement, the Rights
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Offerings Procedures, or, in each case, related agreements, instruments or other
documents, or upon any other act or omission, transaction, agreement, event or other
occurrence taking place on or before the Effective Date, other than claims or liabilities
arising out of or relating to any act or omission of a Released Party that is determined in a
Final Order to have constituted willful misconduct (including, without limitation, actual
fraud) or gross negligence; provided that any holder of a Claim that elects to opt out of the
releases contained in this paragraph shall not receive the benefit of the releases set forth in
this paragraph (even if for any reason otherwise entitled).

Section 11.9  Injunction

Except as otherwise specifically provided in the Plan, the Confirmation Order, the
UMWA Settlement, the UMWA Settlement Order, the Arch Settlement, the Arch
Settlement Order, the Peabody Settlement or the Peabody Settlement Order, all Entities
who have held, hold or may hold claims, interests, Causes of Action or liabilities that:
(1) are subject to compromise and settlement pursuant to the terms of the Plan; (2) have
been released pursuant to Section 11.7 hereof; (3) have been released pursuant to Section
11.8 hereof; (4) have been released or are contemplated to be released pursuant to the
UMWA Settlement, the UMWA Settlement Order, the Non-Union Retiree Settlement
Order, the Arch Settlement, the Arch Settlement Order, the Peabody Settlement or the
Peabody Settlement Order, (5) are subject to exculpation pursuant to Section 11.6 hereof,
including exculpated claims (but only to the extent of the exculpation provided in Section
11.6 hereof); or (6) are otherwise stayed or terminated pursuant to the terms of the Plan,
are permanently enjoined and precluded, from and after the Effective Date, from:
(a) commencing or continuing in any manner any action or other proceeding of any kind,
whether directly, derivatively or otherwise, including on account of any claims, interests,
Causes of Action or liabilities that have been compromised or settled against the Debtors,
the Reorganized Debtors, or any Entity so released or exculpated (or the property or estate
of any Entity, directly or indirectly, so released or exculpated) on account of or in
connection with or with respect to any released, settled, compromised, or exculpated claims,
interests, Causes of Action or liabilities; (b) enforcing, attaching, collecting, or recovering
by any manner or means any judgment, award, decree, or order against the Debtors, the
Reorganized Debtors, or any Entity so released or exculpated (or the property of the
Debtors or the Estates, the Reorganized Debtors, or any Entity so released or exculpated)
on account of or in connection with or with respect to any such released, settled,
compromised, or exculpated claims, interests, Causes of Action, or liabilities; (c) creating,
perfecting or enforcing any lien, claim, or encumbrance of any kind against the Debtors,
the Reorganized Debtors, or any Entity so released or exculpated (or the property of the
Debtors or the Estates, the Reorganized Debtors, or any Entity so released or exculpated)
on account of or in connection with or with respect to any such released, settled,
compromised, or exculpated claims, interests, Causes of Action, or liabilities; (d) asserting
any right of setoff, subrogation, or recoupment of any kind against any obligation due from
the Debtors, the Reorganized Debtors, or any Entity so released or exculpated (or the
property of the Debtors or the Estates, the Reorganized Debtors, or any Entity so released
or exculpated) on account of or in connection with or with respect to any such released,
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settled, compromised, or exculpated claims, interests, Causes of Action or liabilities unless
such holder has filed a timely proof of claim with the Bankruptcy Court preserving such
right of setoff pursuant to section 553 of the Bankruptcy Code or otherwise; and
(e) commencing or continuing in any manner any action or other proceeding of any kind
against the Debtors, the Reorganized Debtors, or any Entity so released or exculpated (or
the property of the Debtors or the Estates, the Reorganized Debtors, or any Entity so
released or exculpated) on account of or in connection with or with respect to any such
released, settled, compromised, or exculpated claims, interests, Causes of Action, or
liabilities released, settled or compromised pursuant to the Plan; provided that nothing
contained herein shall preclude an Entity from obtaining benefits directly and expressly
provided to such Entity pursuant to the terms of the Plan; provided, further, that nothing
contained herein shall be construed to prevent any Entity from defending against claims
objections or collection actions whether by asserting a right of setoff or otherwise to the
extent permitted by law.

Section 11.10  Set-off and Recoupment

The Debtors and the Reorganized Debtors may, but shall not be required to, set off
or recoup against any Claim and any distribution to be made on account of such Claim,
any and all claims, rights and Causes of Action of any nature that the Debtors may have
against the holder of such Claim pursuant to the Bankruptcy Code or applicable non-
bankruptcy law; provided, however, that neither the failure to effect such a set-off or
recoupment nor the allowance of any Claim hereunder shall constitute a waiver,
abandonment or release by the Debtors or the Reorganized Debtors of any such claims,
rights and Causes of Action that the Debtors or the Reorganized Debtors may have against
the holder of such Claim.

Section 11.11 Avoidance Actions

On the Effective Date, the Reorganized Debtors shall be deemed to waive and release all
Avoidance Actions other than any Avoidance Action listed on Schedule 11.12; provided that the
Reorganized Debtors shall retain the right to assert any Avoidance Actions as defenses or
counterclaims in any Cause of Action brought by any Creditor. The Reorganized Debtors shall
retain the right, after the Effective Date, to prosecute any of the Avoidance Actions listed on
Schedule 11.12.

Section 11.12 Preservation of Causes of Action

(@)  Except as expressly provided in this Article 11, nothing contained in the Plan or the
Confirmation Order shall be deemed to be a waiver or relinquishment of any rights or Causes of
Action that the Debtors, the Reorganized Debtors or the Estates may have or that the
Reorganized Debtors may choose to assert on behalf of their respective Estates under any
provision of the Bankruptcy Code or any applicable non-bankruptcy law, including, without
limitation, (i) any and all Causes of Action or Claims against any person or entity, to the extent
such person or entity asserts a crossclaim, counterclaim and/or claim for set-off that seeks
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affirmative relief against the Debtors, the Reorganized Debtors, their officers, directors or
representatives or (ii) the turnover of any property of the Estates. A non-exclusive list of
retained Causes of Action is attached to the Plan as Schedule 11.12.

(b)  Except as set forth in this Article 11, nothing contained in the Plan or the
Confirmation Order shall be deemed to be a waiver or relinquishment of any rights or Causes of
Action that the Debtors had immediately prior to the Petition Date or the Effective Date against
or regarding any Claim left Unimpaired by the Plan. The Reorganized Debtors shall have, retain,
reserve and be entitled to assert all such rights and Causes of Action as fully as if the Chapter 11
Cases had not been commenced, and all of the Reorganized Debtors’ legal and equitable rights
respecting any Claim left Unimpaired by the Plan may be asserted after the Confirmation Date to
the same extent as if the Chapter 11 Cases had not been commenced.

(c) Except as set forth in this Article 11, nothing contained in the Plan or the
Confirmation Order shall be deemed to release any post-Effective Date obligations of any party
under the Plan, or any document, instrument or agreement (including those set forth in the Plan
Supplement) executed to implement the Plan.

Section 11.13 Compromise and Settlement of Claims and Controversies

Pursuant to sections 363 and 1123 of the Bankruptcy Code and Bankruptcy Rule 9019,
and in consideration for the distributions and other benefits provided pursuant to the Plan, the
provisions of the Plan shall constitute a good faith compromise of all Claims, Causes of Action
and controversies relating to the contractual, legal and subordination rights that a holder of a
Claim may have relating to any Allowed Claim, or any distribution to be made on account of
such an Allowed Claim. Pursuant to sections 363 and 1123 of the Bankruptcy Code and
Bankruptcy Rule 9019, and in consideration for the benefits provided under the Plan and as a
mechanism to effect a fair distribution of value to the Debtors’ constituencies, except as set forth
in the Plan, the provisions of the Plan shall also constitute a good faith compromise of all
Claims, Causes of Action and controversies by any Debtor against any other Debtor. In each
case, the entry of the Confirmation Order shall constitute the Bankruptcy Court’s approval of the
compromise or settlement of all such Claims or controversies and the Bankruptcy Court’s
finding that such compromise or settlement is in the best interests of the Debtors, their Estates
and the holders of such Claims and is fair, equitable and reasonable. In accordance with the
provisions of the Plan, pursuant to sections 363 and 1123 of the Bankruptcy Code and
Bankruptcy Rule 9019(a), without any further notice or action, order or approval of the
Bankruptcy Court, the Debtors may compromise and settle Claims against them and Causes of
Action against other Entities, in their sole discretion, and after the Effective Date, such right shall
pass to the Reorganized Debtors.
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ARTICLE 12
CONDITIONS PRECEDENT TO CONFIRMATION AND EFFECTIVENESS OF THE PLAN

Section 12.1 Conditions to Confirmation

Confirmation of the Plan will not occur unless each of the following conditions has been
satisfied or waived in accordance with Section 12.3 of the Plan:

(@)  The Confirmation Order shall be entered;

(b)  The Debtors shall have received a binding commitment for the EXxit Credit
Facilities; and

(c) The Backstop Rights Purchase Agreement shall have been executed and the
Backstop Approval Order shall have been entered.

Section 12.2 Conditions to Effectiveness

The following are conditions precedent to the occurrence of the Effective Date, each of
which must be satisfied on or prior to the Effective Date, or waived in accordance with Section
12.3 of the Plan:

(@) The Confirmation Order shall have been entered, and there shall not be a stay or
injunction in effect with respect thereto;

(b)  The Backstop Rights Purchase Agreement shall be in full force and effect and the
transactions contemplated thereunder shall have been consummated and there shall not be a stay
or injunction in effect with respect thereto;

(c)  The Exit Credit Facilities Documents shall have been duly executed and delivered
by the Reorganized Debtors parties thereto, and all conditions precedent to the consummation of
the Exit Credit Facilities shall have been waived or satisfied in accordance with the terms thereof
and the closing of the Exit Credit Facilities shall have occurred,

(d)  The Voting Trust(s) shall have been formed,;

() Each of the New CBAs, the MOU and the VFA shall be effective in accordance
with the terms thereof;

() The Arch Settlement Order shall have been entered by the Bankruptcy Court;
(g) The Peabody Settlement Order shall have been entered by the Bankruptcy Court;
(n)  All actions, documents and agreements necessary to implement the Plan shall have

been effected or executed:;
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(i)  The Debtors shall have received any authorizations, consents, regulatory approvals,
rulings, letters, no-action letters, opinions or documents that are necessary to implement the Plan
and that are required by law, regulation or order;

(J) Each of the New Certificate of Incorporation, the New Bylaws, the Reorganized
Subsidiary Debtors’ Certificates of Incorporation and the Reorganized Subsidiary Debtors’
Bylaws, each in form and substance reasonably acceptable to the Backstop Parties, will be in full
force and effect as of the Effective Date; and

(k)  The Plan Documents shall have been executed and delivered by all of the parties
thereto.

Section 12.3 Satisfaction and Waiver of Conditions to Effectiveness

The Debtors may waive, at any time, (i) any of the conditions set forth in Section 12.2(a)
through (c) hereof in consultation with the Creditors’ Committee and with the consent of the DIP
Agents and the Backstop Parties, (ii) the condition set forth in Section 12.2(d) hereof with the
consent of the Backstop Parties and in consultation with the Creditors’ Committee, (iii) any of
the conditions set forth in Section 12.2(e) through (g) hereof with the consent of the Backstop
Parties and in consultation with the DIP Agents and the Creditors” Committee and (iv) any of the
conditions set forth in Section 12.2(h) through (k) in consultation with the DIP Agents, the
Creditors’ Committee and the Backstop Parties, in each case, without any notice to other parties-
in-interest or the Bankruptcy Court and without any formal action other than proceeding to
confirm and/or consummate the Plan. The failure to satisfy any condition before the
Confirmation Date or the Effective Date may be asserted by the Debtors as a reason not to seek
Confirmation or declare an Effective Date, regardless of the circumstances giving rise to the
failure of such condition to be satisfied (including any action or inaction by the Debtors, in their
sole discretion). The failure of the Debtors, in their sole discretion, to exercise any of the
foregoing rights shall not be deemed a waiver of any other rights and each such right shall be
deemed an ongoing right, which may be asserted at any time.

ARTICLE 13
MODIFICATION, REVOCATION OR WITHDRAWAL OF THE PLAN

Section 13.1 Plan Modifications

(@)  Subject to certain restrictions and requirements set forth in section 1127(a) of the
Bankruptcy Code and Bankruptcy Rule 3019, and those restrictions on modifications set forth in
the Plan, the Debtors may alter, amend or modify the Plan, including the Plan Supplement,
without additional disclosure pursuant to section 1125 of the Bankruptcy Code prior to the
Confirmation Date; provided, however, that the Debtors shall consult with (i) the DIP Agents,
the Creditors” Committee and the Backstop Parties with respect to any proposed alteration,
amendment or modification of the Plan, (ii) Peabody, with respect to any proposed alteration,
amendment or modification that relates to the Peabody Settlement or the Peabody Settlement
Order, which may require Peabody’s consent in accordance with the terms thereof and (iii) Arch,
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with respect to any proposed alteration, amendment or modification that relates to the Arch
Settlement or the Arch Settlement Order, which may require Arch’s consent in accordance with
the terms thereof. After the Confirmation Date and before substantial consummation of the Plan,
the Debtors may institute proceedings in the Bankruptcy Court pursuant to section 1127(b) of the
Bankruptcy Code to remedy any defect or omission or reconcile any inconsistencies in the Plan,
including the Plan Supplement, the Disclosure Statement or the Confirmation Order relating to
such matters as may be necessary to carry out the purposes and effects of the Plan.

(b)  Before the Effective Date, the Debtors may make appropriate adjustments and
modifications to the Plan, including the Plan Supplement, without further order or approval of
the Bankruptcy Court; provided that such adjustments and modifications do not materially and
adversely affect the treatment of holders of Claims or Interests.

Section 13.2 Revocation or Withdrawal of the Plan and Effects of Non-
Occurrence of Confirmation or Effective Date

The Debtors reserve the right to, after consulting with the Creditors’ Committee, revoke,
withdraw or delay consideration of the Plan before the Confirmation Date, either entirely or as to
any one or more of the Debtors, and to file subsequent amended plans of reorganization. If the
Plan is revoked, withdrawn or delayed as to fewer than all of the Debtors, such revocation,
withdrawal or delay shall not affect the enforceability of the Plan as it relates to the Debtors for
which the Plan is not revoked, withdrawn or delayed. If the Debtors revoke or withdraw the Plan
in its entirety or if the Confirmation Date or the Effective Date does not occur, then, absent
further order of the Bankruptcy Court, (a) the Plan shall be null and void in all respects, (b) any
settlement or compromise not previously approved by Final Order of the Bankruptcy Court
embodied in the Plan (including the fixing or limiting to an amount certain any Claim or Interest
or Class of Claims or Interests), assumption or rejection of executory contracts or leases effected
by the Plan and any document or agreement executed pursuant hereto, shall be deemed null and
void and (c) nothing contained in the Plan shall (1) constitute a waiver or release of any Claims
by or against, or any Interests in, such Debtors or any other Person, (2) prejudice in any manner
the rights of such Debtors or any other Person or (3) constitute an admission of any sort by the
Debtors or any other Person.

If the Effective Date does not occur, the Bankruptcy Court shall retain jurisdiction over
any request to extend the deadline for assuming or rejecting executory contracts or unexpired
leases.

For the avoidance of doubt, nothing in the Plan or the Confirmation Order shall alter the
rights and remedies of the DIP Agents or the DIP Lenders under the DIP Documents and the DIP
Order, inclusive of, without limitation, the DIP Agents’ rights to exercise remedies should an
event of default occur at any time (including between Confirmation and the Effective Date).
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ARTICLE 14
RETENTION OF JURISDICTION BY THE BANKRUPTCY COURT

On and after the Effective Date, the Bankruptcy Court shall retain exclusive jurisdiction,
to the fullest extent permissible under law, over all matters arising out of and related to the
Chapter 11 Cases for, among other things, the following purposes:

(@) To hear and determine all matters relating to the assumption or rejection of
executory contracts or unexpired leases and the allowance of Cure amounts and Claims resulting
therefrom;

(b)  To hear and determine any motion, adversary proceeding, application, contested
matter or other litigated matter pending on or commenced after the Confirmation Date;

(c) To hear and determine all matters relating to the allowance, disallowance,
liquidation, classification, priority or estimation of any Claim;

(d)  To hear and determine matters relating to the DIP Facilities and the DIP Order;

() To ensure that distributions to holders of Allowed Claims are accomplished as
provided herein;

(f)  To hear and determine all applications for compensation and reimbursement of
Professional Fee Claims;

() To hear and determine any application to modify the Plan in accordance with
section 1127 of the Bankruptcy Code, to remedy any defect or omission or reconcile any
inconsistency in the Plan, the Disclosure Statement or any order of the Bankruptcy Court,
including the Confirmation Order, in such a manner as may be necessary to carry out the
purposes and effects thereof;

()  To hear and determine disputes arising in connection with the interpretation,
implementation or enforcement of the Plan, the Confirmation Order, any transactions or
payments contemplated hereby or any agreement, instrument or other document governing or
relating to any of the foregoing;

(i)  To issue injunctions, enter and implement other orders and take such other actions
as may be necessary or appropriate to restrain interference by any person with the
consummation, implementation or enforcement of the Plan, the Confirmation Order or any other
order of the Bankruptcy Court;

()  Toissue such orders as may be necessary to construe, enforce, implement, execute
and consummate the Plan;

(k)  To enter, implement or enforce such orders as may be appropriate in the event the
Confirmation Order is for any reason stayed, reversed, revoked, modified or vacated;
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()  To hear and determine matters concerning state, local and federal taxes in
accordance with sections 346, 505 and 1146 of the Bankruptcy Code (including the expedited
determination of tax under section 505(b) of the Bankruptcy Code);

(m)  To hear and determine any other matters related to the Plan and not inconsistent
with the Bankruptcy Code;

(n)  To determine any other matters that may arise in connection with or are related to
the Plan, the Disclosure Statement, the Approval Order, the Confirmation Order, any of the Plan
Documents or any other contract, instrument, release or other agreement or document related to
the Plan, the Disclosure Statement or the Plan Supplement;

(0) To recover all assets of the Debtors and property of the Debtors’ Estates, which
shall be for the benefit of the Reorganized Debtors, wherever located:;

(p)  To hear and determine all disputes involving the existence, nature or scope of the
Debtors’ discharge;

() To hear and determine any rights, Claims or Causes of Action held by or accruing
to the Debtors or the Reorganized Debtors pursuant to the Bankruptcy Code or pursuant to any
federal or state statute or legal theory;

(r) To enforce all orders, judgments, injunctions, releases, exculpations,
indemnifications and rulings entered in connection with the Chapter 11 Cases with respect to any
Person;

(s) To hear and resolve any disputes relating to the Rights Offerings (and the conduct
thereof) and the issuances of Rights;

(t) To hear and resolve any disputes relating to the Backstop Rights Purchase
Agreement;

(u)  To hear and resolve any disputes relating to the UMWA Settlement, the UMWA
Settlement Order, the Non-Union Retiree Settlement Order, the Arch Settlement, the Arch
Settlement Order, the Peabody Settlement or the Peabody Settlement Order; provided, however,
that nothing in the Plan or the Confirmation Order shall alter the alternative dispute resolution
provisions of the New CBAs or the MOU,

(v)  To hear any other matter not inconsistent with the Bankruptcy Code; and
(w)  To enter a final decree closing the Chapter 11 Cases.

Unless otherwise specifically provided herein or in a prior order of the Bankruptcy Court,
the Bankruptcy Court shall have exclusive jurisdiction to hear and determine disputes concerning
Claims.
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ARTICLE 15
MISCELLANEOUS

Section 15.1  Exemption from Transfer Taxes and Recording Fees

Pursuant to section 1146(a) of the Bankruptcy Code, the issuance, Transfer or exchange
of notes or equity securities under the Plan, the creation, the filing or recording of any mortgage,
deed of trust or other security interest, the making, assignment, filing or recording of any lease or
sublease, the transfer of title to or ownership of any of the Debtors’ interests in any property, or
the making or delivery of any deed or other instrument of transfer under, in furtherance of, or in
connection with the Plan, including, without limitation, the Plan Documents, the New Common
Stock, and any agreements of consolidation, deeds, bills of sale or assignments executed in
connection with any of the transactions contemplated under the Plan, shall not be subject to any
document recording tax, stamp tax, conveyance fee, intangibles or similar tax, mortgage tax,
stamp act, real estate transfer tax, mortgage recording tax, Uniform Commercial Code filing or
recording fee or other similar tax or governmental assessment in the United States. The
Confirmation Order shall direct the appropriate federal, state or local governmental officials or
agents to forego the collection of any such tax or governmental assessment and to accept for
filing and recordation any of the foregoing instruments or other documents without the payment
of any such tax or governmental assessment.

Section 15.2  Expedited Tax Determination

The Reorganized Debtors may request an expedited determination of taxes under section
505(b) of the Bankruptcy Code for all returns filed for or on behalf of such Debtors or
Reorganized Debtors for all taxable periods ending on or before the Effective Date.

Section 15.3  Payment of Fees and Expenses of the Indenture Trustees

On the Effective Date or as soon as reasonably practicable thereafter, the Reorganized
Debtors shall pay in full in Cash all reasonable and documented fees and expenses of (i) the
Convertible Notes Trustee and its counsel through the Effective Date; provided, however, that in
no event shall such fees and expenses exceed $1.35 million and (ii) the Senior Notes Trustee and
its counsel through the Effective Date; provided, however, that in no event shall such fees and
expenses exceed $1.65 million.

Section 15.4  Payment of Statutory Fees

All fees payable pursuant to section 1930(a) of title 28 of the United States Code and/or
section 3717 of title 31 of the United States Code, as determined by the Bankruptcy Court, shall
be paid for each quarter (including any fraction thereof) until the Chapter 11 Cases are
converted, dismissed or closed, whichever occurs first.
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Section 15.5 Dissolution of the Creditors’ Committee and the Non-Union Retiree
Committee

After the entry of the Effective Date, the Creditors’ Committee’s and the Non-Union
Retiree Committee’s functions shall be restricted to and shall not be heard on any issue except
applications filed pursuant to sections 330 and 331 of the Bankruptcy Code. Upon the resolution
of all applications filed by the Creditors’ Committee and the Non-Union Retiree Committee
pursuant to sections 330 and 331 of the Bankruptcy Code, the Creditors’ Committee or Retiree
Committee, as applicable, shall dissolve, and the members thereof, in their capacities as such,
shall be released and discharged from all rights, duties, responsibilities and liabilities arising
from, or related to, the Chapter 11 Cases and under the Bankruptcy Code; provided that the
Creditors” Committee shall have the right to be heard solely in connection with all Professional
Fee Claims and shall be deemed to remain in existence solely with respect thereto.

Section 15.6  Plan Supplement

Draft forms of certain Plan Documents and certain other documents, agreements,
instruments, schedules and exhibits specified in the Plan shall, where expressly so provided for
in the Plan, be contained in the Plan Supplement filed from time to time. Unless otherwise
expressly provided in the Plan, the Debtors may file any Plan Supplement until five (5) days
prior to the Voting Deadline and may alter, modify or amend any Plan Supplement in accordance
with Section 13.1 of the Plan. Holders of Claims or Interests may obtain a copy of the Plan
Supplement on the Debtors’ Case Information Website or the Bankruptcy Court’s Website.

Section 15.7  Claims Against Other Debtors

Nothing in the Plan or the Disclosure Statement or any document or pleading filed in
connection therewith shall constitute or be deemed to constitute an admission that any of the
Debtors are subject to or liable for any Claim against any other Debtor.

Section 15.8 Substantial Consummation

On the Effective Date, the Plan shall be deemed to be substantially consummated under
sections 1101 and 1127(b) of the Bankruptcy Code.

Section 15.9  Section 1125 of the Bankruptcy Code

As of and subject to the occurrence of the Confirmation Date: (a) the Debtors shall be
deemed to have solicited acceptances of the Plan in good faith and in compliance with the
applicable provisions of the Bankruptcy Code, including, without limitation, sections 1125(a)
and 1125(e) of the Bankruptcy Code, and any applicable non-bankruptcy law, rule or regulation
governing the adequacy of disclosure in connection with such solicitation and (b) the Debtors
and each of their respective Affiliates, agents, directors, officers, employees, advisors and
attorneys shall be deemed to have participated in good faith and in compliance with the
applicable provisions of the Bankruptcy Code in the offer and issuance of any securities under
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the Plan and, therefore, are not, and on account of such offer, issuance and solicitation will not
be, liable at any time for any violation of any applicable law, rule or regulation governing the
solicitation of acceptances or rejections of the Plan or the offer and issuance of any securities
under the Plan.

Section 15.10  Severability

If any term or provision of the Plan is held by the Bankruptcy Court to be invalid, void or
unenforceable, the Bankruptcy Court, at the request of the Debtors, shall have the power to alter
and interpret such term or provision to make it valid or enforceable to the maximum extent
practicable, consistent with the original purpose of the term or provision held to be invalid, void
or unenforceable, and such term or provision shall then be applicable as altered or interpreted.
Notwithstanding any such holding, alteration or interpretation, the remainder of the terms and
provisions of the Plan will remain in full force and effect and will in no way be affected,
impaired or invalidated by such holding, alteration or interpretation. The Confirmation Order
shall constitute a judicial determination and shall provide that each term and provision of the
Plan, as it may have been altered or interpreted in accordance with the foregoing, is valid and
enforceable pursuant to its terms. Notwithstanding the foregoing, each of the Peabody
Settlement and the Arch Settlement, each of which is incorporated herein by reference,
including, without limitation, the respective release and injunction provisions contained therein,
are integral to and not severable from the Plan and may not be altered or interpreted without the
consent of the respective parties thereto.

Section 15.11 Governing Law

Except to the extent that the Bankruptcy Code, Bankruptcy Rules or other federal law is
applicable, or to the extent the Plan, an exhibit or a schedule hereto, a Plan Document or any
settlement incorporated herein provide otherwise, the rights, duties and obligations arising under
the Plan shall be governed by, and construed and enforced in accordance with, the laws of the
State of Missouri, without giving effect to the principles of conflict of laws thereof.

Section 15.12 Binding Effect

The Plan shall be binding upon and inure to the benefit of the Debtors, the Reorganized
Debtors, all present and former holders of Claims or Interests and their respective heirs,
executors, administrators, successors and assigns.
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Section 15.13 Notices

To be effective, any notice, request or demand to or upon, as applicable, the Debtors, the
Creditors’ Committee or the United States Trustee must be in writing and, unless otherwise
expressly provided herein, shall be deemed to have been duly given or made when actually
received and confirmed by the relevant party as follows:

If to the Debtors:

Patriot Coal Corporation

12312 Olive Boulevard

St. Louis, Missouri 63141

Attn: Joseph W. Bean
Jacquelyn A. Jones

Facsimile: (314) 275-3660

with a copy to:

Davis Polk & Wardwell LLP

450 Lexington Avenue

New York, New York 10017

Attn: Marshall S. Huebner
Brian M. Resnick

Telephone: (212) 450-4000

Facsimile: (212) 607-7983

If to the Creditors” Committee:

Kramer Levin Naftalis & Frankel LLP
1177 Avenue of the Americas
New York, New York 10036
Attn: Thomas Moers Mayer

Adam C. Rogoff

P. Bradley O’Neill

Gregory G. Plotko
Telephone: (212) 715-9100
Facsimile: (212) 715-8000

If to the Backstop Parties:

Kirkland & Ellis LLP

601 Lexington Avenue

New York, New York 10022
Attn: Stephen E. Hessler
Telephone: (212) 446-4800
Facsimile: (212) 446-4900
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If to the United States Trustee:

Office of the United States Trustee
111 S. 10th St., Suite 6.353

St. Louis, Missouri 63102-1125
Attn: Leonora S. Long
Telephone: (314) 539-2976

If to the Reorganized Debtors:

Patriot Coal Corporation

12312 Olive Boulevard

St. Louis, Missouri 63141

Attn: Joseph W. Bean
Jacquelyn A. Jones

Facsimile: (314) 275-3660

with a copy to:

Davis Polk & Wardwell LLP

450 Lexington Avenue

New York, New York 10017

Attn: Marshall S. Huebner
Brian M. Resnick

Telephone: (212) 450-4000

Facsimile: (212) 607-7983

Section 15.14  Reservation of Rights

Except as expressly set forth herein, the Plan shall have no force or effect unless the
Bankruptcy Court shall enter the Confirmation Order. Before the Effective Date, none of the
filing of the Plan, any statement or provision contained herein or the taking of any action by the
Debtors related to the Plan shall be or shall be deemed to be an admission or waiver of any rights
of the Debtors of any kind, including as to the holders of Claims or Interests or as to any
treatment or classification of any contract or lease.

Section 15.15 Further Assurances

The Debtors, the Reorganized Debtors and all holders of Claims receiving distributions
hereunder and all other parties in interest may and shall, from time to time, prepare, execute and
deliver any agreements or documents and take any other actions as may be necessary or
advisable to effectuate the provisions and intent of the Plan.
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Section 15.16 Case Management Order

Except as otherwise provided herein, the Case Management Order shall remain in full
force and effect, and all Court Papers (as defined in the Case Management Order) shall be filed
and served in accordance with the procedures set forth in the Case Management Order; provided
that on and after the Effective Date, Court Papers (as defined in the Case Management Order)
need only be served on (i) the chambers of the Honorable Kathy Surratt-States, United States
Bankruptcy Court for the Eastern District of Missouri, Thomas F. Eagleton US Courthouse, 110
S. 10th Street, 4th Floor, St. Louis, Missouri 63102 (by a hard copy, with all exhibits, unless the
Bankruptcy Court otherwise directs), (ii) the attorneys for the Debtors, Davis Polk & Wardwell
LLP, 450 Lexington Avenue, New York, New York 10017, Attn: Marshall S. Huebner and Brian
M. Resnick and (iii) Kramer, Levin, Naftalis & Frankel LLP, 1177 Avenue of the Americas,
New York, New York 10035, Attn: Thomas Moers Mayer, Adam C. Rogoff and Gregory G.
Plotko, counsel to the Creditors’ Committee; provided further that final requests for payment of
Professional Fee Claims filed pursuant to Section 7.1(a) of the Plan (and all Court Papers related
thereto) shall also be served on the Office of the United States Trustee for the Eastern District of
Missouri, 111 S. 10th Street, Suite 6.353, St. Louis, Missouri 63102-1125, Attn: Leonora S.
Long.

[REMAINDER OF PAGE INTENTIONALLY BLANK]
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Dated: St. Louis, Missouri
November 4, 2013

Respectfully submitted,

PATRIOT COAL CORPORATION (for itself and
on behalf of all Debtors)

By: /s/ Bennett K. Hatfield
Name: Bennett K. Hatfield
Title: President and Chief Executive Officer
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Schedule A
Debtor Entities
Debtor No. Identifier | Debtor Case No. EIN
1 Patriot Coal Corporation 12-51502 20-5622045
2 | AMC Affinity Mining Company 12-52020 25-1207512
3 | ACC Apogee Coal Company, LLC 12-52026 35-0672865
4 | AMS Appalachia Mine Services, LLC 12-52021 20-1680233
5 | BDC Beaver Dam Coal Company, LLC 12-52022 61-0129825
6 | BEL Big Eagle, LLC 12-52027 54-1985006
7 | BER Big Eagle Rail, LLC 12-52028 54-1988672
8 | BSC Black Stallion Coal Company, LLC 12-52030 20-0657792
9 | BWC Black Walnut Coal Company 12-52029 68-0541705
10 | BMS Bluegrass Mine Services, LLC 12-52031 43-1540253
11 | BRO Brody Mining, LLC 13-48727 27-0140610
12 | BTC Brook Trout Coal, LLC 12-52034 26-0004876
13 | CAT Catenary Coal Company, LLC 12-52036 43-1515836
14 | CSC Central States Coal Reserves of Kentucky, LLC 12-52038 20-3960681
15 | CHA Charles Coal Company, LLC 12-52037 04-2698757
16 | CLE Cleaton Coal Company 12-52039 43-1887526
17 | CCL Coal Clean LLC 12-52040 31-1488063
18 | CPL Coal Properties, LLC 12-52041 04-2702708
19 | CR2 Coal Reserve Holding Limited Liability Company No. 2 12-52042 43-1922735
20 | CcoL Colony Bay Coal Company 12-52043 55-0604613
21 | CMC Cook Mountain Coal Company, LLC 12-52044 55-0732291
22 | CRL Corydon Resources LLC 12-52045 45-2463790
23 | CMS Coventry Mining Services, LLC 12-52046 45-0573119
24 | COY Coyote Coal Company LLC 12-52047 20-8226141
25 | CUB Cub Branch Coal Company LLC 45-2977278

12-52048
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Debtor No. Identifier | Debtor Case No. EIN
26 | DAK Dakota LLC 12-52050 55-0763723
27 | DAL Day LLC 12-52049 20-0041392
28 | DMC Dixon Mining Company, LLC 12-52051 62-1872287
29 | DHH Dodge Hill Holding JV, LLC 12-52053 05-0575436
30 | DHM Dodge Hill Mining Company, LLC 12-52055 61-1378899
31 | DHK Dodge Hill of Kentucky, LLC 12-52054 02-0697247
32 | ECI EACC Camps, Inc. 12-52056 25-0600150
33 | EAC Eastern Associated Coal, LLC 12-52057 25-1125516
34 | ECC Eastern Coal Company, LLC 12-52059 20-4099004
35 | ERL Eastern Royalty, LLC 12-52060 04-2698759
36 | EPL Emerald Processing, L.L.C. 12-52061 54-1766524
37 | GEC Gateway Eagle Coal Company, LLC 12-52062 27-4256908
38 | GEM Grand Eagle Mining, LLC 12-52064 61-1250622
39 | HCC Heritage Coal Company LLC 12-52063 13-2606920
40 | HIG Highland Mining Company, LLC 12-52065 43-1869675
41 | HIL Hillside Mining Company 12-52066 55-0695451
42 | HML Hobet Mining, LLC 12-52068 31-4446083
43 | IHC Indian Hill Company LLC 12-52069 20-0066123
44 | ICS Infinity Coal Sales, LLC 12-52070 26-0004884
45 | IHL Interior Holdings, LLC 12-52072 43-1700075
46 | 10C 10 Coal LLC 12-52073 55-0769812
47 | JBC Jarrell's Branch Coal Company 12-52075 73-1625894
48 | JHL Jupiter Holdings LLC 12-52076 31-1688670
49 | KEC Kanawha Eagle Coal, LLC 12-52077 54-1969926
50 | KR1 Kanawha River Ventures I, LLC 12-52078 20-0089445
51 | KR2 Kanawha River Ventures Il, LLC 12-52079 20-0506578
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52 | KR3 Kanawha River Ventures Ill, LLC 12-52080 20-0506617
53 | KEV KE Ventures, LLC 12-52081 54-1985007
54 | LCL Little Creek LLC 12-52082 20-0041764
55 | LFC Logan Fork Coal Company 12-52083 73-1625895
56 | MAG Magnum Coal Company LLC 12-52084 20-3678373
57 | MCS Magnum Coal Sales LLC 12-52085 20-4623056
58 | MAR Martinka Coal Company, LLC 12-52086 55-0716084
59 | MTE Midland Trail Energy LLC 12-52087 26-1629024
60 | MCR Midwest Coal Resources I, LLC 12-52088 20-8080003
61 | MVC Mountain View Coal Company, LLC 12-52089 25-1474206
62 | NTC New Trout Coal Holdings II, LLC 12-52090 20-5032361
63 | NEI Newtown Energy, Inc. 12-52091 55-0685209
64 | NPC North Page Coal Corp. 12-52092 31-1210133
65 | OCC Ohio County Coal Company, LLC 12-52094 20-8080158
66 | PAN Panther LLC 12-52095 55-0763722
67 | PBD Patriot Beaver Dam Holdings, LLC 12-52017 90-0858476
68 | PCC Patriot Coal Company, L.P. 12-52096 61-1258748
69 | PCS Patriot Coal Sales LLC 12-52097 26-0232530
70 | PCR Patriot Coal Services LLC 12-52102 27-3459485
71 | PLC Patriot Leasing Company LLC 12-52103 20-8819264
72 | PMH Patriot Midwest Holdings, LLC 12-52104 20-4370400
73 | PRH Patriot Reserve Holdings, LLC 12-52105 20-3405596
74 | PTL Patriot Trading LLC 12-52106 26-3247515
75 | PVL Patriot Ventures LLC 13-48728 80-0175661
76 | PCX PCX Enterprises, Inc. 12-52019 45-5405016
77 | PRC Pine Ridge Coal Company, LLC 12-52107 55-0737187
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78 | PCL Pond Creek Land Resources, LLC 12-52108 75-3058253
79 | PFP Pond Fork Processing LLC 12-52110 55-0782677
80 | RHL Remington Holdings LLC 1252117 20-0063793
81 | RE2 Remington Il LLC 1252118 20-0046320
82 | REM Remington LLC 1252119 55-0763721
83 | RIV Rivers Edge Mining, Inc. 12-52120 43-1898371
84 | RLC Robin Land Company, LLC 1252121 20-4090125
85 | SEN Sentry Mining, LLC 1252123 43-1540251
86 | SLC Snowberry Land Company 1252124 43-1721980
87 | SPE Speed Mining LLC 1259125 55-0742194
88 | SSC Sterling Smokeless Coal Company, LLC 12-52127 55-0463558
89 | TCS TC Sales Company, LLC 12-52128 20-4090162
90 | TPE The Presidents Energy Company LLC 12-52130 80-0256382
91 | TCL Thunderhill Coal LLC 12-52131 55-0769813
92 | TCH Trout Coal Holdings, LLC 12-52132 26-0004872
93 | UCC Union County Coal Co., LLC 12-52133 74-3096591
94 | VIP Viper LLC 12-52134 20-0041882
95 | WPL Weatherby Processing LLC 12-52135 55-0757147
96 | WEL Wildcat Energy LLC 12-52136 55-0779955
97 | WIL Wildcat, LLC 1252137 55-0783526
98 | WSP Will Scarlet Properties LLC 12-52138 45-2233074
99 | WIN Winchester LLC 12-52139 20-0052628
100 | WDL Winifrede Dock Limited Liability Company 12-52140 55-0746752
101 | YDL Yankeetown Dock, LLC 1252141 35-0923438
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Schedule B: Debtor Groups

Group 1 Debtors

1. Affinity Mining Company 48. Kanawha River Ventures I, LLC
2. Apogee Coal Company, LLC 49, Kanawha River Ventures 111, LLC
3. Appalachia Mine Services, LLC 50. KE Ventures LLC

4. Beaver Dam Coal Company, LLC 51. Logan Fork Coal Company

5. Big Eagle, LLC 52. Magnum Coal Company LLC

6. Big Eagle Rail, LLC 53. Magnum Coal Sales LLC

7. Black Stallion Coal Company, LLC 54. Martinka Coal Company, LLC

8. Black Walnut Coal Company 55. Midland Trail Energy LLC

9. Bluegrass Mine Services, LLC 56. Midwest Coal Resources I, LLC
10. Brody Mining, LLC 57. Mountain View Coal Company, LLC
11. Brook Trout Coal, LLC 58. New Trout Coal Holdings I, LLC
12. Catenary Coal Company, LLC 59. North Page Coal Corp.

13. Central States Coal Reserves of Kentucky, LLC 60. Ohio County Coal Company, LLC
14. Charles Coal Company, LLC 61. Patriot Beaver Dam Holdings, LLC
15. Cleaton Coal Company 62. Patriot Coal Company, L.P.

16. Coal Clean LLC 63. Patriot Coal Corporation

17. Coal Properties, LLC 64. Patriot Coal Sales LLC

18. Coal Reserve Holding Limited Liability Company No. 2 65. Patriot Coal Services LLC

19. Colony Bay Coal Company 66. Patriot Leasing Company LLC

20. Cook Mountain Coal Company, LLC 67. Patriot Midwest Holdings, LLC
21. Corydon Resources LLC 68. Patriot Trading LLC

22. Coventry Mining Services, LLC 69. Patriot Ventures LLC

23. Cub Branch Coal Company LLC 70. PCX Enterprises, Inc.

24. Dakota LLC 71. Pine Ridge Coal Company, LLC
25. Day LLC 72. Pond Creek Land Resources, LLC
26. Dixon Mining Company, LLC 73. Pond Fork Processing LLC

217. Dodge Hill Holding JV, LLC 74. Remington Holdings LLC

28. Dodge Hill Mining Company, LLC 75. Remington Il LLC

29. Dodge Hill of Kentucky, LLC 76. Remington LLC

30. EACC Camps, Inc. 77. Rivers Edge Mining, Inc.

31. Eastern Associated Coal, LLC 78. Sentry Mining, LLC

32. Eastern Coal Company, LLC 79. Snowberry Land Company

33. Eastern Royalty, LLC 80. Speed Mining LLC

34. Gateway Eagle Coal Company, LLC 81. Sterling Smokeless Coal Company, LLC
35. Grand Eagle Mining, LLC 82. TC Sales Company, LLC

36. Heritage Coal Company LLC 83. The Presidents Energy Company LLC
37. Highland Mining Company, LLC 84. Thunderhill Coal LLC

38. Hillside Mining Company 85. Trout Coal Holdings, LLC

39. Hobet Mining, LLC 86. Union County Coal Co., LLC

40. Indian Hill Company LLC 87. Viper LLC

41. Infinity Coal Sales, LLC 88. Weatherby Processing LLC

42. Interior Holdings, LLC 89. Wildcat, LLC

43. 10 Coal LLC 90. Will Scarlet Properties LLC

44, Jarrell’s Branch Coal Company 91. Winchester LLC

45, Jupiter Holdings LLC 92. Winifrede Dock Limited Liability Company
46. Kanawha Eagle Coal, LLC 93. Yankeetown Dock, LLC

47. Kanawha River Ventures |, LLC

Group 2 Debtors

1. Coyote Coal Company LLC 4. Panther LLC

2. Emerald Processing, L.L.C. 5. Wildcat Energy LLC

3. Newtown Energy, Inc.

Group 3 Debtors

1. Little Creek LLC 3. Robin Land Company, LLC

2. Patriot Reserve Holdings, LLC
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Schedule 9.2(a)
Executory Contracts and Unexpired Leases to Be Assume

[To Come]
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Schedule 9.2(b)
Executory Contracts and Unexpired Leases to Be Assumed

[To Come]
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[To come]
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UNITED STATES BANKRUPTCY COURT
EASTERN DISTRICT OF MISSOURI
EASTERN DIVISION

Chapter 11
In re: Case No. 151502-659
(Jointly Administered)

PATRIOT COAL CORPORATION, et al.,

Debtors?

DEBTORS' SECONBTHIRD AMENDED JOINT PLAN OF REORGANIZATION
UNDER CHAPTER 11 OF THE BANKRUPTCY CODE

DAVIS POLK & WARDWELL LLP
450 Lexington Avenue

New York, New York 10017
Telephone: (212) 450-4000
Facsimile: (212) 607-7983
Marshall S. Huebner

Elliot Moskowitz

Brian M. Resnick

Michelle M. McGreal

Counsel to the Debtors
and Debtors in Possession

Dated: Octeber26lovember 42013

1 The Debtors and their respective employer taxtifieation numbers are listed in Schedule A hereto.
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INTRODUCTION

Pursuant to section 1121(a) of the Bankruptcy Codlee Debtors in the above-
captioned jointly administered Chapter 11 Casepedtfully propose the Plan. The Debtors
are the proponents of the Plan under section 1128eoBankruptcy Code.

A complete list of the Debtors is set forth in Sdhle A to the Plan. The list
identifies each Debtor by its case number in thébapter 11 Cases and by its Employer
Identification Number, and assigns a number andetihetter identifier to each Debtor for
classification purposes.

The Plan contemplates the reorganization of thetdsband the resolution of all
outstanding Claims against, and Interests in, tabt@s.

Pursuant to section 1125(b) of the Bankruptcy Cedégs to accept or reject a plan of
reorganization cannot be solicited from holdersCidims or Interests entitled to vote on a
plan until a disclosure statement has been apprbyea bankruptcy court and distributed to
such holders. On [¢], the Bankruptcy Court entetieel Approval Order that, among other
things, approved the Disclosure Statement, setngotprocedures and scheduled the
Confirmation Hearing. The Disclosure Statement #@ompanies the Plan contains, among
other things, a discussion of the Debtors’ histdoysinesses, properties and operations,
projections for those operations, risk factors aeisged with the Debtors’ businesses and the
Plan, and a summary and analysis of the Plan ardirceelated matters.

ARTICLE 1
DEFINITIONS AND RULES OF INTERPRETATION

Section 1.1 Definitions

Unless the context requires otherwise, the follgaierms used in the Plan shall have
the following meanings:

1. “Additional Debtors” means Brody Mining, LLC and Patriot Ventures LLC.
2. “Adjustment Distribution ” has the meaning set forth in Section 8.4(b)@ii)the Plan.
3. “Administrative Claim” means a Claim for payment of an administrativpesse of a

kind specified in section 503(b) of the BankruptCpde and entitled to priority
pursuant to section 507(a)(2) of the Bankruptcy & adcluding, but not limited to, the
Backstop Fees, the Breakup Fee (if any), the BapkBxpense Reimbursement, Other

2 Capitalized terms shall have the meanings asctibe¢bdem in Section 1.1 of the Plan.
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10.

Administrative Claims and Professional Fee Claimscluding, for the avoidance of
doubt, DIP Facility Claims).

“Affiliate ” has the meaning set forth in section 101(2) ef Bankruptcy Code.

“Allowed” means, when used in reference to a Claim, athat portion, as applicable,
of any Claim against any Debtor (i) that has bemsted by the Debtors in the
Schedules, as such Schedules may be amended IBetiters from time to time, as
liquidated in amount and not disputed or contingemtd for which no contrary or
superseding Proof of Claim has been filed, (iiXthas been expressly allowed by
Final Order or under the Plan, (iii) that has beempromised, settled or otherwise
resolved pursuant to the Claims Settlement Proesd@rder, another Final Order of
the Bankruptcy Court or Section 8.2 of the Plar(ioy that the Debtors do not timely
object to in accordance with Section 8.1 of thenPfovided however that Claims
allowed solely for the purpose of voting to acceptreject the Plan shall not be
considered “Allowed” for any other purpose undex Blan or otherwise, except if and
to the extent otherwise determined to be Allowegmvided herein. Unless otherwise
specified under the Plan, under the Bankruptcy Cbgerder of the Bankruptcy Court
or as otherwise agreed by the Debtors, Allowed mdashall not, for any purpose
under the Plan, include any interest, costs, feesharges on such Claims from and
after the Petition Date.

“Approval Order” means the Order (i) Approving Disclosure Statetnen
(i) Approving Solicitation and Notice MaterialsjiiY Approving Forms of Ballots;
(iv) Establishing Solicitation and Voting Procedsirgv) Establishing Procedures for
Allowing and Estimating Certain Claims for Votingufposes; (vi) Scheduling a
Confirmation Hearing and (vii) Establishing Notieed Objection Procedures, entered
by the Bankruptcy Court on [¢] [ECF No. [+]], toyetr with any supplemental order(s)
that may be entered by the Bankruptcy Court in echan therewith.

“Approved Second Out DIP L/C Arrangement means the treatment of any Second

Qut DIP L/C presnbiotoppe el docimpopladion bl oo ceponianlo o he
Reguisiteonsentedo by the Second Out DIP Lendeend-PatriotCoahs providedfor

in paragraph 23 of the DIP Order

“Arch” means Arch Coal, Inc. and its subsidiaries arfiliaEs.

“Arch Settlement’ means the settlement between the Debtors and Apgnoved by
the Bankruptcy Court on [+], 2013, the terms of ethiare incorporated herein by
reference.

“Arch Settlement Order” means the order of the Bankruptcy Court approvihg
Arch Settlement.
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11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

22.

“Assumption Effective Daté means the date upon which the assumption of an
executory contract or unexpired lease under tha Rlaleemed effective, which in no
case shall be later than the Effective Date unt@berwise agreed by the relevant
Assumption Party.

“Assumption Party’” means a counterparty to an executory contractn@xpired lease
to be assumed and/or assigned by the Debtors tmeld?lan.

“Avoidance Actions means any and all actual or potential claims eadses of action
to avoid a transfer of property or an obligationurred by any of the Debtors pursuant
to any applicable section of the Bankruptcy Codeluding sections 544, 545, 547,
548, 549, 550, 551, 553(b) and 724(a) of the Bartksu Code, or under similar or
related state or federal statutes and common law.

“Backstop Approval Order” means [¢] [ECF No. []].

“Backstop Commitment Percentagéhas the meaning set forth in the Backstop
Rights Purchase Agreement.

“Backstop Expense Reimbursemeihtmeans the Debtors’ obligations (approved by
the Bankruptcy Court under the Backstop Approvallédy to reimburse the Backstop
Parties’ third-party fees and expenses in accoelamth the terms of the Backstop
Rights Purchase Agreement.

“Backstop Fe& means the backstop fee approved by the Bankruptmyrt under the
Backstop Approval Order and required to be paithto Backstop Parties in a form in
accordance with the Backstop Rights Purchase Aggaem

“Backstop Parties has the meaning set forth in the Backstop RigRtgchase
Agreement.

“Backstop Rights Purchase Agreemeit means the Backstop Rights Purchase
Agreement by and among the Debtors and the BackBtfies party thereto, and
consented to by the Creditors’ Committee and theAUM dated as of=}November 4,
2013

“Ballot” means the voting form distributed to each holdéran Impaired Claim
entitled to vote, on which the holder is to indea@cceptance or rejection of the Plan
in accordance with the Voting Instructions and makey other elections or
representations required pursuant to the PlaneoAgproval Order.

“Bankruptcy Code” means title 11 of the United States Code, as moweffect or
hereafter amended, to the extent applicable tcCtmapter 11 Cases.

“Bankruptcy Court” means the United States Bankruptcy Court witlsgliction over
the Chapter 11 Cases, and, with respect to withalrafvany reference under section

3
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23.

24,

25.

26.

27.

28.

29.
30.

31.

157 of title 28 of the United States Code and/ateorof a district court pursuant to
section 157(a) of title 28 of the United States €otthe United States District Court
for the Eastern District of Missouri. The term ‘fauptcy Court” shall also refer to
the Bankruptcy Court for the Southern District cdWN York, where applicable.

“Bankruptcy Court’s Website” meanswww.moeb.uscourts.gov

“Bankruptcy Rules’ means the Federal Rules of Bankruptcy Proceduockethe local
rules of the Bankruptcy Court, each as now in effecas hereafter amended, to the
extent applicable to the Chapter 11 Cases.

“Bar Date Order” means (a) with respect to the Initial Debtorse trder
Establishing Deadline for Filing Proofs of Claim dmpproving the Form and Manner
of Notice Thereofentered by the Bankruptcy Court on October 18,22[ECF No.
1388]; (b) with respect to Brody Mining, LLC, th@rder Establishing Deadline for
Filing Proofs of Claim and Approving the Form andaivher of Notice Therepf
entered by the Bankruptcy Court on September 2¥3 2CGase No. 13-48727, ECF No.
14]; and (c) with respect to Patriot Ventures Lltke Order Establishing Deadline for
Filing Proofs of Claim and Approving the Form andaivher of Notice Therepf
entered by the Bankruptcy Court on September 273 2CGase No. 13-48728, ECF No.
14].

“Beneficial Ballots’ means the ballots upon which Beneficial Holddnalkindicate to
Nominees their acceptance or rejection of the Rtaraccordance with the Voting
Instructions.

“Beneficial Holder’ or “Beneficial Ownershig’ means, with respect to any security,
having “beneficial ownership” of such security @stermined pursuant to Rule 13d-3
of the Exchange Act).

“Board” means, as of any date prior to the Effective D&@triot Coal’s then-existing
board of directors, including any duly formed cortiee thereof.

“Breakup Fe€ has the meaning set forth in the Backstop Righischase Agreement.

“Business Day means any day other than a Saturday, a Sunddggal holiday” (as
defined in Bankruptcy Rule 9006(a)) or any othey da which banking institutions in
either New York, New York or St. Louis, Missouriearequired or authorized to close
by law or executive order.

“Case Management Ordet means, before the Effective Date, t@eder Establishing
Notice, Case Management and Administrative Proceglientered by the Bankruptcy
Court on March 22, 2013 [ECF No. 3361], and, on aftdr the Effective Date, such
order as modified by Section 15.16 hereof.
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32.

33.

34.

35.

36.

37.
38.

39.

40.

“Cash’ means legal tender of the United States of Anaeic equivalents thereof,
including, without limitation, payment in such temdby check, wire transfer or any
other customary payment method.

“Cause of Actiori means, without limitation, any and all actionspgeedings, causes
of action, controversies, liabilities, obligationsghts, rights of set-off, recoupment
rights, suits, damages, judgments, accounts, defensffsets, powers, privileges,
licenses, franchises, Claims, and including altgr-elaims and claims under chapter 5
of the Bankruptcy Code as well as any claims ohtsgcreated pursuant to sections
301 and 541 of the Bankruptcy Code upon the comeraent of the Petition Date,
counterclaims, cross-claims, affirmative defenses$ @emands of any kind or character
whatsoever, whether known or unknown, assertednasserted, reduced to judgment
or otherwise, liquidated or unliquidated, fixed @wntingent, matured or unmatured,
disputed or undisputed, secured or unsecured, taskerdirectly or derivatively,
existing or hereafter arising, in contract or int,tin law, in equity or otherwise in any
court, tribunal, forum or proceeding, under anyalpstate, federal, foreign, statutory,
regulatory or other law or rule, based in wholaropart upon any act or omission or
other event occurring prior to the Petition Datedaring the course of the Chapter 11
Cases, including through the Effective Date.

“Certified Eligible Holder” has the meaning set forth in the Rights Offerings
Procedures.

“Chapter 11 Case$ means the cases under chapter 11 of the Bankruptme
commenced by the Debtors on the applicable Petbate, pending in the Bankruptcy
Court with the case numbers as set forth in Scleeduto the Plan, that are jointly
administered in the case styléd re: Patriot Coal Corporation Case No. 12-51502-
659.

“Charging Lien” means, collectively, the Convertible Notes ChagglLien and the
Senior Notes Charging Lien.

“Claim” means a “claim,” as defined in section 101(5)leé Bankruptcy Code.

“Claims Agent’ means GCG, Inc., which is located at 1985 Mardus., Suite 200,
Lake Success, New York 11042.

“Claims Objection Deadlin€ means 11:59 p.m. (prevailing Central Time) on the
365th calendar day after the Effective Date, subjec further extensions and/or
exceptions as may be ordered by the BankruptcytCour

“Claims Objection Procedures Ordel means theOrder Establishing Procedures for
Claims Objections entered by the Bankruptcy Court on March 1, 20EGF No.
3021].
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41.

42.

43.

44,

45,

46.

47.

48.

49.

50.

“Claims Settlement Procedures Order means theOrder Authorizing and Approving
Procedures for Compromise and Settlement of Ce@ams, Litigations and Causes
of Action entered by the Bankruptcy Court on February D3,32JECF No. 2821].

“Class’ means any group of Claims or Interests classifigdthe Plan pursuant to
section 1122(a) of the Bankruptcy Code.

“Collateral” means any property or interest in property of iebtors subject to a
Lien to secure the payment or performance of angGlavhich Lien is not subject to
avoidance and is not otherwise invalid under thakBaptcy Code or other applicable
law.

“Confirmation” means confirmation of the Plan pursuant to sectid?29 of the
Bankruptcy Code.

“Confirmation Date” means the date on which the Confirmation Ordeengered by
the Bankruptcy Court on its docket.

“Confirmation Hearing” means the hearing held by the Bankruptcy Courtdosider
confirmation of the Plan pursuant to sections 1488 1129 of the Bankruptcy Code,
as such hearing may be adjourned or continued fiom to time.

“Confirmation Order” means the order of the Bankruptcy Court enteredsymnt to
section 1129 of the Bankruptcy Code confirming Btian.

“Contingent’” means, when used in reference to a Claim, anynCléhe liability for
which attaches or is dependent upon the occurrenbappening of, or is triggered by,
an event that has not yet occurred as of the dateloch such Claim is sought to be
estimated or on which an objection to such Clairfilésl, whether or not such event is
within the actual or presumed contemplation of hioéder of such Claim and whether
or not a relationship between the holder of suchr€land the applicable Debtor now
or hereafter exists or previously existed.

“Contingent DIP Obligations” means all of the Debtors’ obligations under thé D
Documents and the DIP Order that are contingentoandnliquidated (including,
without limitation, those set forth in Section 12.6f the First Out DIP Facility and
Section 10.04 of the Second Out DIP Facility), ottean DIP Obligations that are paid
in full in Cash (or, in the case of any Outstandifi§G, Paid in Full) on or prior to the
Effective Date.

“Convenience Class Claithmeans (i) a Claim against any of the Debtors thatld
otherwise be a General Unsecured Claim and thgteiater than $0 and less than or
equal to $500,000 in Allowed amount or (ii) a Clagmgainst any of the Debtors that
would otherwise be a General Unsecured Claim iramount greater than $500,000
but which is reduced to $500,000 by an irrevocafiiten election of the Holder of

6



Case 12-51502 Doc 4927-1 Filed 11/04/13 Entered 11/04/13 22:35:47 Comparison
against Debtors Second Amended Joint Plan of Reorganization under Ch  Pg 14 of 106

51.

52.

53.

54.

55.

56.

57.

58.

59.

such Claim made on a properly executed and detivBadlot; provided however that

a General Unsecured Claim originally Allowed in amount in excess of $500,000
may not be sub-divided into multiple Claims of $3W®D or less for purposes of
receiving treatment as a Convenience Class Claim.

“Convenience Class Consideratidnmeans Cash in the amount of $3 million.

“Convertible Notes means those certain 3.25% Convertible Senior §ldiee 2013 in
the aggregate principal amount of $200,000,000eispursuant to the Convertible
Notes Indenture.

“Convertible Notes Charging Lierf means the lien of the Convertible Notes Trustee,
arising under the Convertible Notes Indenture, ugow distributions relating to or on
account of Convertible Notes, securing the payn@nincluding without limitation,
the fees and expenses of the Convertible Notes@auscluding fees and expenses of
counsel and other professionals engaged by, onlfbehar for the benefit of the
Convertible Notes Trustee, whether incurred préipeti postpetition or before or after
the Effective Date, in each case, solely as pravifla in the Convertible Notes
Indenture.

“Convertible Notes Indenturé’ means that certain Indenture, dated as of May 28,
2008, between Patriot Coal and the Convertible §ldteistee.

“Convertible Notes Trusteé means U.S. Bank National Association, in its aayaas
indenture trustee under the Convertible Notes Ihden

“Creditor” means any holder of a Claim.

“Creditors’ Committee” means the statutory committee of unsecured aeglit
appointed in the Chapter 11 Cases pursuant toogetfi02 of the Bankruptcy Code, as
constituted from time to time.

“Cure” means a distribution made in the ordinary coun$ebusiness following the
Effective Date pursuant to an executory contractunexpired lease assumed under
section 365 or 1123 of the Bankruptcy Code (i) mamount equal to the Proposed
Cure (including if such Proposed Cure is zero dg)lar (ii) if a Treatment Objection
is filed with respect to the applicable ProposedeCthen in an amount equal to the
unpaid monetary obligations owing by the Debtord eequired to be paid pursuant to
section 365(b) of the Bankruptcy Code, as may hed€termined by Final Order or
(y) otherwise agreed upon by the parties, in cdasah with the Creditors’ Committee
(if prior to the Effective Date).

“Customer Programs means the Debtors’ customer programs and pragtice
including, without limitation, prepayment, true-ugmd invoice correction programs, as
to which the Debtors were authorized to honor prape obligations and to otherwise

7
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60.

61.

62.

63.

64.

65.
66.

67.

68.

69.

continue in the ordinary course of business byRimal Order Authorizing (i) Debtors
to Honor Prepetition Obligations to Customers ire tOrdinary Course of Business
and (ii) Financial Institutions to Honor and Proce$Related Checks and Transfers
entered by the Bankruptcy Court on August 2, 2EQH No. 254].

“D&O Liability Insurance Policies” means all insurance policies for directors’,
managers’ and officers’ liability (including emplognt practices liability and fiduciary
liability) maintained by the Debtors issued prior the Effective Date, including as
such policies may extend to employees, and any 4adh policies.

“Debtor-Weighted’ means (i) with respect to a Convertible NotesiGlar a General
Unsecured Claim or Convenience Class Claim aganStoup 1 Debtor, the amount
of such Claim, (ii) with respect to a General Unged Claim or Convenience Class
Claim against a Group 2 Debtor, the amount of SDleiim multiplied by two (2)and
(i) with respect to a General Unsecured ClaimCamvenience Class Claim against a
Group 3 Debtor the amount of such Clalm multlpllbyi three (3}and—ev9—w+th
. : lon, the

“Debtors’ means each of the entities listed in Schedulef Ahe Plan. To the extent
that the context requires any reference to the @slfter the Effective Date, Debtors
shall mean the Reorganized Debtors.

“Debtors’ Case Information Websité meanswww.patriotcaseinfo.com

“DIP Agents’ means, collectively, the First Out DIP Agent attd Second Out DIP
Agent.

“DIP Documents has the meaning set forth in the DIP Order.

“DIP Facilities” means, collectively, the First Out DIP Facilitpydathe Second Out
DIP Facility.

“DIP Facility Claim” means any Claim of any DIP Agemt, DIP Lenderor L/C
Issueragainst a Debtor arising out of or related toEHe Facilities, including, without
limitation, the Superpriority Claims and DIP Liegsanted pursuant to, and each as
defined in, the DIP Order.

“DIP Lender” means any lender under either of the DIP Faesditas of the Effective
Date.

“DIP Order” means theFinal Order (i) Authorizing Debtors (a) to ObtainoBt-

Petition Financing Pursuant to 11 U.S.C. 88 10513862, 364(c)(1), 364(c)(2),

364(c)(3), 364(d)(1) and 364(e), and (b) to Utiligash Collateral Pursuant to 11

U.S.C. 8 363 and (ii) Granting Adequate ProtectionPre-Petition Secured Lenders

Pursuant to 11 U.S.C. 88 361, 362, 363 And, 38dered by the Bankruptcy Court on
8
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70.

71.

72.

73.

74.

75.

76.

7.

August 3, 2012 [ECF No. 275], as amended pursuanthé Supplemental DIP
Financing Order Authorizing, Pursuant to 11 U.S&8 363 and 364, (i) Amendment
to the DIP Financing, (i) Engagement of the FiSGut DIP Agent in Connection
Therewith, (iii) Payment of Fees Related Thereta] &v) Waiver of Bankruptcy Rule
6004(h) Stayentered by the Bankruptcy Court on August 21,32{HCF No. 4498],
and as each of the foregoing has been or is heraafidified, amended, supplemented
or extended from time to time during the ChapterChkes.

“Disallowed’ means, when used in reference to a Claim, allthat portion, as
applicable, of any Claim against any Debtor thathéis been disallowed by a Final
Order of the Bankruptcy Court, (ii) is listed inetlSchedules as “$0,” contingent,
disputed or unliquidated and as to which a prooflaim bar date has been established
but no Proof of Claim has been timely filed or deemtimely filed with the
Bankruptcy Court pursuant to either the BankrupBxnyde or any Final Order of the
Bankruptcy Court or otherwise deemed timely filedler applicable law, (iii) has been
agreed to be equal to “$0” or to be expunged putsta the Claims Settlement
Procedures Order or otherwise or (iv) is not listedthe Schedules and as to which a
proof of claim bar date has been established buPmmf of Claim has been timely
filed or deemed timely filed with the Bankruptcy @b pursuant to either the
Bankruptcy Code or any Final Order of the Bankryp@ourt or otherwise deemed
timely filed under applicable law.

“Disbursing Agent’ means Reorganized Patriot Coal or any Person otityE
designated or retained by the Reorganized Debitottheir sole discretion and without
the need for any further order of the Bankruptcy€oto serve as disbursing agent for
Claims.

“Disclosure Statemerit means the disclosure statement relating to tlaa,Rhcluding
all exhibits, appendices and schedules theretananded, supplemented or modified
from time to time, in each case, as approved putsita section 1125 of the
Bankruptcy Code by the Bankruptcy Court in the Aqwad Order.

“Disputed’” means, when used in reference to a Claim, anynClar any portion
thereof that is neither an Allowed Claim nor a Di@saed Claim.

“Disputed Claims Reservé has the meaning set forth in Section 8.4(b)(ixfe Plan.

“Distribution Date” means any of (i) the Initial Distribution Dateij)(each Interim
Distribution Date and (iii) the Final Distributiobate.

“Distribution Record Date” means the Confirmation Date.

“DTC” means the Depository Trust Company.
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78.  “Effective Date’ means the Business Day selected by the Debtatsigh(i) on or after
the Confirmation Date and on which date no staythaf Confirmation Order is in
effect and (ii) on or after the date on which tloaditions to effectiveness of the Plan
specified in Section 12.1 of the Plan have bedmeeisatisfied or waived as set forth
herein.

79. “Eligibility Certificate Deadline” means November 27, 2013 at 5:00 p.m. (prevailing
Central Time) or such later time as determinedhgy@ebtors in their sole discretion.

80. “Eligible Affiliate ” means an affiliate of an Eligible Holder BackstopPartythat is
also an Eligible Holder (or would be an Eligible Itier if such affiliate were a holder
of an Allowed Senior Notes Claim, Allowed ConvelgibNotes Claim or Allowed
General Unsecured Claim).

81. “Eligible Holder” means a holder of an Allowed Senior Notes Claidlowed
Convertible Notes Claim and/or Allowed General Unsed Claim that is (i) a
“qualified institutional buyer” within the meaningf Rule 144A of the Securities Act
or an entity in which all of the equity owners awech “qualified institutional buyers,”
or (ii) an “accredited investor” within the meanion§ Rule 501(a)(1), (2), (3), (5), (6)
or (7) of the Securities Act, or an entity in whiali of the equity owners are such
“accredited investors.”

82. “Employee Agreement means any agreement (other than a standard form
acknowledgement or undertaking by newly-hired erygds for the benefit of any of
the Debtors) between, or any offer letter issued dny of the Debtors and/to any
current or former directors, officers or employeésny of the Debtors.

83.  “Entity” or “entity” means an entity as defined in section 101(15)hef Bankruptcy
Code.

84. “Environmental Law” means all federal, state and local statutes, latigns,
ordinances and similar provisions having the fooceeffect of law; all judicial and
administrative orders, agreements and determiratzom all common law concerning
pollution or protection of the environment or hunfaalth and safety but only as such
relates to exposure to hazardous substances, ingludhe Comprehensive
Environmental Response, Compensation, and LiabHiy, the Clean Water Act; the
Clean Air Act; the Emergency Planning and Commuritight-to-Know Act; the
Federal Insecticide, Fungicide, and Rodenticide; Alté Resource Conservation and
Recovery Act; the Safe Drinking Water Act; the ToX3ubstances Control Act; and
any state or local equivalents.

85. “Estaté’ means, individually, the estate of each of thebides and collectively, the
estates of all of the Debtors created under se&idnof the Bankruptcy Code. These
Estates were jointly administered for proceduralppses only pursuant to tt@rder
Directing Joint Administration of Chapter 11 Ca4é&CF No. 30], theOrder Directing

10
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86.

87.
88.
89.

90.

91.

92.

93.

94.

95.

96.

Joint Administration of Chapter 11 CasfSase No. 13-48727, ECF No. 16], and the
Order Directing Joint Administration of Chapter Ilases[Case No. 13-48728, ECF
No. 16].

“Exchange Act means the Securities Exchange Act of 1934, asndett and the
rules and regulations thereunder.

“Exculpated Parties means the Released Parties.
“Existing Notes” means, collectively, the Senior Notes and thewedible Notes.

“Exit ABL Credit Agreement” means &irst-lien-revolving facility to be entered into
by the Reorganized Debtors, the material terms bichv are set forth in the Plan
Supplement.

“Exit Credit Facilities” means, collectively, the Exit ABL Credit Agreemethe Exit
Term Loan Credit Agreement, the Exit L/C Credit égment and/or any additional or
alternative sources of exit financing, which shalbvide for sufficient financing to
repay the DIP Facility Claims in Cash in full (am, the case of any Outstanding L/C,
Paid in Full) prior to or as of the Effective Date.

“Exit Credit Facilities Documents’ means all loan and security documents,
intercreditor agreements and other documents dmgydj in each case related to the
Exit Credit Facilities and as the same may be aee@ndestated, supplemented or
otherwise modified from time to time.

“Exit Credit Facilities Parties” means the banks, financial institutions and other
lenders party to the Exit Credit Facilities frormé to time, each in their capacity as
such.

“Exit L/C Credit Agreement” means dfirst-hen-letter of credit facility to be entered
into by the Reorganized Debtors, the material teofn#hich are set forth in the Plan
Supplement.

“Exit Term Loan Credit Agreement” means dirst-lien-term loan credit facility to be
entered into by the Reorganized Debtors, the nadtezims of which are set forth in
the Plan Supplement.

“Final Distribution Date” means a date selected by the Reorganized Delntdiseir
sole discretion that is after the Initial Distrimt Date and is no earlier than 20
calendar days after the date on which all DispuBaheral Unsecured Claims and
Disputed Convenience Class Claims have become reikilowed Claims or
Disallowed Claims.

“Final Order” means, as applicable, an order or judgment ofBhekruptcy Court or
other court of competent jurisdiction with respexthe relevant subject matter, which

11
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97.

98.

99.

100.

101.

102.

103.

has not been reversed, stayed, modified or amenratgd,as to which the time to
appeal, seek certiorari or move for a new triadangument or rehearing has expired
and no appeal, petition for certiorari or motiornr fa new trial, re-argument or
rehearing has been timely filed, or as to which appeal that has been taken, any
petition for certiorari, or motion for a new triakview, re-argument, or rehearing that
has been or may be filed has been resolved byigiest court to which the order or
judgment was appealed or from which certiorari Wwaaght;provided however that
the possibility that a motion under Rule 60 of Fexeral Rules of Civil Procedure, as
made applicable by Rule 9024 of the Federal RuteBamkruptcy Procedure, may be
filed relating to such order shall not cause suateoto not be a Final Order.

“First Out DIP Agent” means Citibank, N.A. in its capacity as admirasire agent
under the First Out DIP Facility.

“First Out DIP Facility” means that certain Superpriority Secured Debtor-i
Possession Credit Agreement, dated as of July B2, Zdmongjnter alios Patriot Coal
as Borrower, the lenders party thereto from timeirtee and the First Out DIP Agent,
as approved by the Bankruptcy Court pursuant to @ie Order, including any
amendments, restatements, modifications or extesglwereof.

“Foreign Agreement$ means all executory contracts or unexpired lease which
the Debtors were authorized to pay their prepetitiebts in the ordinary course of
business pursuant to thEéinal Order Authorizing (i) Debtors to Pay Prepédit
Obligations Owed to Foreign Creditors and (ii) Rimcial Institutions to Honor and
Process Related Checks and Transfergered by the Bankruptcy Court on August 2,
2012 [ECF No. 256].

“General Unsecured Claini means any prepetition Claim against any of thétDes

that is not a DIP Facility Claim, Other Adminisixet Claim, Priority Tax Claim,
Other Priority Claim, Other Secured Claim, Seniasté¢ Claim, Convertible Notes
Claim, Convenience Class Claim, Section 510(b) r@lar Intercompany Claim,
including any unsecured claims under section 506(a)f the Bankruptcy Code.

“Group 1 Debtors” means each of the entities listed as a Group 1ldbébtSchedule
B of the Plan.

“Group 2 Debtors” means each of the entities listed as a Group 2dbébtSchedule
B of the Plan.

“Group 3 Debtors” means each of the entities listed as a Group 3dbébtSchedule
B of the Plan.

12
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104.

105.

106.

107.

108.

109.

110.

111.

112.

113.

114.

115.

“GUC Rights” means Rights to purchase up to 4.62% of the Rigffering Notes
and up to 4.62% of the Rights Offering Warrantdie Bggregate combined
Subscription Purchase Price of the GUC Rights dtal$1,550,001.161,551,155

“GUC Stock Allocation” means New Class A Stock representing 5% of thev Ne
Common Stock, subject tany future dilution by shares of New Class A Common
Stock issued in respect of the Rights Offering \Afats and managementncentive

packages

“Impaired” means, when used in reference to a Claim, anynCthat is impaired
within the meaning of section 1124 of the Bankryp@ode.

“Indemnification Obligation” means any obligation of any Debtor to indemnify
directors, officers or employees of any of the Debtwho served in such capacity,
with respect to or based upon any act or omissaiert or omitted in any of such
capacities, or for or on behalf of any Debtor, vileet pursuant to agreement, the
Debtors’ respective articles or certificates ofarporation, corporate charters, bylaws,
operating agreements or similar corporate documentsther applicable contract or
law in effect as of the Effective Date.

“Indentures” means, collectively, the Convertible Notes Indeat and the Senior
Notes Indenture.

“Indenture Trustees' means, collectively, the Convertible Notes Tresteand the
Senior Notes Trustee.

“Initial Debtors” means Patriot Coal and the Subsidiary Debtors fiked chapter 11
petitions on July 9, 2012.

“Initial Distribution Date ” means a day selected by the Reorganized Deltotiseir
sole discretion that is as soon as reasonablyipabtt after the Effective Date.

“Insurance Plans means the Debtors’ insurance policies and anyeagents,
documents or instruments relating thereto enter@d before the Petition Date;
provided however that the Insurance Plans shall not include theOD&iability

Insurance Policies
“‘Intercompany Claim” means any Claim by a Debtor against another Debto

“‘Intercompany Contract” means a contract solely between two or more Dsbto
entered into before the Petition Date.

“Interest” means any equity security within the meaning e€teon 101(16) of the

Bankruptcy Code including, without limitation, alksued, unissued, authorized or

outstanding shares of stock or other equity interéacluding common and preferred),

together with any warrants, options, convertiblecus#ies, liquidating preferred
13
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116.

117.

118.
119.

120.

121.

122.

123.

124.

securities or contractual rights to purchase ommegany such equity interests at any
time and all rights arising with respect thereto.

“Interim Compensation Order” means theOrder to Establish Procedures for Interim
Monthly Compensation and Reimbursement of Expevis&sofessionalsentered by
the Bankruptcy Court on August 2, 2012 [ECF No.]262

“Interim Distribution Date ” means the date that is no later than 180 caleddss
after the Initial Distribution Date or the most eet Interim Distribution Date
thereafter, with such periodic Interim Distributiddates occurring until the Final
Distribution Date has occurred, it being understtivat the Reorganized Debtors may
increase the frequency of Interim Distribution Baten their sole discretion as
circumstances warrant.

“Internal Revenue Codé means the Internal Revenue Code of 1986, as amdend
“IRS” means the Internal Revenue Service of the UrnBtdes of America.

‘Knighthead” means Knighthead Capital Management LLC, solety lzehalf of
certain funds and accounts it manages and/or advise

‘L/C” means any letter of credit issued under either First Out DIP Facility or the
Second Out DIP Facility.

“L/C lIssuer’ means the issuer of an L/C under the First OuP acility or the
Second Out DIP Facility, as applicable.

‘Lien” means a “lien,” as defined in section 101(37twé¢ Bankruptcy Code.

“LRPB Leas€ meansthat certainleasedatedSeptembe8, 1984 amongLaFollette,

125.

Robson,Prichard& Broun, et al., CedarCoal Co. and The CharlestonBank, N.A., as
Trustee (as amended, assigned (in part or in whivhe)sferred, extended, subleased or
asthe rights derivedfrom that certainleasewere conveyedor assumedy the Debtors
from time to time).

“LRPB Lessors means LML Properties, LLC; PRC Holdings, LLC; \Whit Holdings,

LLC; AAW Holdings, LLC; KanawhaBoone Holdings, LLC; PrichardSchool,LLC;
The Board of Trusteesof Prichard School; LML-AAW Holdings LLC; RBL-AAW
Holdings LLC; LaFolletteHoldings,LTD; RobertB. LaFolletteHoldings,LLC; Broun
Properties,LLC; City National Bank of West Virginia, as successoil rusteeundera
trust agreementatedDecember30, 1983 with A.M. Prichard, Lewis Prichardlll, and
Sarah Ann Prichardand their respectivespousesRiverside Park, Inc.; H.A. Robson
Trust; RiversidePark, Inc.; JamesA. LaFolletteHoldings, LLC; Latelle M. LaFollette
Trust for Alice A. Wright; Latelle M. LaFollette Trust for Marjorie J. Wright; Robert

14
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B. LaFollette Trust for Alice A. Wright; RobertB. LaFollette Trust for Marjorie J.
Wright; and Alice Ann Wright.

126. “LRPB Proofs of Claim” means,collectively, in eachcase(i) with referenceto the
proof of claim numberassignedoy the Debtors’ claims and noticing agentand (ii) as
filed on or prior to the date hereof, proof of claim numbers2701,2702,2703,2704,
2705, 2706, 2716, 2717, 2718, 2719, 2720, 2721229223, 2724, 2725, 2726, 2727,
2728, 2729, 2730, 2731, 2732, 2733, 2734, 27356,24837, 2738, 2739, 2740, 2741,
2742, 2743, 2744, 2745, 2746, 2919, 2920, 2921429335, 2936, 2969, 2970, 2971,
2972, 2973, 2974, 2975, 2976, 2977, 2978, 29790,29881, 2982, 2983, 2984, 2985,
2986, 2987, 2988, 2989, 2990, 2991, 2992, 29934,29995, 2996, 2997, 2998, 2999,
3000, 3001, 3002, 3003, 3004, 3005, 3006, 33178 33H 3319.

124127. “Master Ballots” means the master ballots upon which the Nomineks
Beneficial Holders shall indicate acceptances ajections of the Plan in accordance
with the Voting Instructions.

125128 “MOU” means that Memorandum of Understanding betweenUMWA and
Patriot Coal, dated August 26, 2013, in the forrpraped by the UMWA Settlement
Order, as has been or is hereafter modified, antendsupplemented.

126129 “New Board’ means the board of directors of Reorganized &a€oal on the
Effective Date.

127130 “New Bylaws means the bylaws of Reorganized Patriot Coal,civtshall be
substantially in the form set forth in the Plan Slemnent and in form and substance
reasonably acceptable to the Backstop Parties.

128131 “New CBAS has the meaning set forth in the UMWA Settlem@ndler.

129132 “New Certificate of Incorporation” means the certificate of incorporation of
Reorganized Patriot Coal, which shall be substiyiia the form set forth in the Plan
Supplement and in form and substance reasonabgptaide to the Backstop Parties.

130133 “New Common StockK means, collectively, New Class A Common Stock and
New Class B Common Stock.

131134 “New Class A Common Stockmeans the shares of common stock, par value
~ $.01 per share, of Reorganized Patriot Coal to uihagized and issued hereunder or
for purposes specified herein, which shall be kedtito a single vote per share on all
matters on which the New Common Stock is entitteddte.

132135 “New Class B Common Stockmeans the shares of common stock, par value
$.01 per share, of Reorganized Patriot Coal to uihosized and issued hereunder or

15
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for purposes specified herein, which shall be leatito 100 votes per share on all
matters on which the New Common Stock is entitkeddte.

133136 “New Securitie§ has the meaning set forth in Section 5.2 of tlenP

134137 “New Stockholders’ Agreemert means the stockholders’ agreement
substantially in the form included in the Plan Seppent to be entered into by and
among Reorganized Patriot Coal, the Backstop Radrm certain other holders of
New Class A Common Stock or Rights Offering Warsawhose number of shares of
New Class A Common Stock plus the number of shafeNew Class A Common
Stock into which their Rights Offering Warrants e exercised for would, in the
aggregate, be equal to or greater than five perokthe total number of outstanding
shares of New Class A Common Stock (calculated @ullyadiluted basis).

135138 “Nomine€ means any broker, dealer, commercial loans unsti, financial
institution or other nominee (or its mailing agemt) whose name securities are
registered or held of record on behalf of a Bemafielolder.

136139 “Non-Union Retiree Committeé means the Official Committee of Non-
Represented Retirees appointed by the United Stfatastee on March 7, 2013
pursuant to section 1114 of the Bankruptcy Code.

137140, “Non-Union Retiree Settlement Ordet means theOrder Authorizing the
Modification and Termination of Certain Non-VestBdnefits for Non-Union Retiree
Benefit Participants Pursuant to 11 U.S.C. 88 1054ad 363(b) entered by the
Bankruptcy Court on April 26, 2013 [ECF No. 3849he terms of which are
incorporated herein by reference.

138141 “Non-Union Retiree VEBA' means the voluntary employees’ beneficiary
association within the meaning of section 501(c)®)the Internal Revenue Code,
authorized by the Bankruptcy Court to be estabtisty the Non-Union Retiree
Committee.

139142 “Notes Rights means the subscription rights to purchase thehiRigffering
Notes.

14043 “Notes Rights Offering means the rights offering for the Rights Offering
Notes as described in Section 5.6 of the Plan.

141144 “Notice of Intent to Assume or Reject means a notice delivered by the
Debtors or by the Reorganized Debtors pursuant rtecld 9 of the Plan stating an
intent to assume or reject an executory contractra@xpired lease and including a
proposed Assumption Effective Date or Rejectioreéiffye Date, as applicable, and, if
applicable, a Proposed Cure and/or a proposednassiy.
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142145 “Ordinary Course Professionals Ordet means theOrder Authorizing the
Debtors to Employ Ordinary Course Professionals &NURro Tunc to the Petition
Date, entered by the Bankruptcy Court on August 2, 2[HQF No. 263].

143146 “Other Administrative Claim” means an Administrative Claim, other than
Professional Fee Claims, the Backstop Fees, thekBpeFee (if any), the Backstop
Expense Reimbursement or fees and charges assegsiedt the Estates pursuant to
section 1930 of title 28 of the United States Cadd/or section 3717 of title 31 of the
United States Code (which shall be paid pursuar@ection 15.4 of the Plan).

144147, “Other Administrative Claim Bar Date” means the date that is 30 calendar
days after the Effective Date.

145148 “Other Priority Claim " means any Claim, other than an Administrativeil@la
or a Priority Tax Claim, entitled to priority inght of payment pursuant to section
507(a) of the Bankruptcy Code.

146149, “Other Secured Clainf means any Secured Claim, and for the avoidance of
doubt, excludes DIP Facility Claims.

147150 “Outstanding L/C” means any L/C that is outstanding on the EffecDate.

148151 “Paid in Full” means (a) in respect of any Outstanding L/C uriderFirst Out
DIP Facility, any of the following: (i) such L/Chall have been canceled (as
evidenced by return of the original L/C to the agdble L/C Issuer for cancelation or,
if no original was issued, written confirmation rfmothe beneficiary of the L/C to the
L/C Issuer, via swift or in the form of a releasdtér, that such Outstanding L/C is no
longer in effect) or replaced with a letter of dtetssued under the Exit Credit
Facilities, (i) such L/C shall have been collatemed in Cash in an amount equal to
103% of all L/C Obligations (as defined in the Ei@ut DIP Facility) in respect of
such L/C, pursuant to documentation in form andsgrire reasonably satisfactory to
the First Out DIP Agent and the applicable L/C &suiii) a back-to-back letter of
credit in an amount equal to 103% of all L/C Obligas (as defined in the First Out
DIP Facility) in respect of such L/C shall have mgwovided to the applicable L/C
Issuer on terms and from a financial institutioregatable to such L/C Issuer or (iv)
such other treatment shall have been provided regpect to such L/C as the Debtors,
the First Out DIP Agent, the Required Revolving ders (as defined in the First Out
DIP Facility) and the applicable L/C Issuer shaliree; and (b) in respect of each
Outstanding L/C under the Second Out Facility, ahythe following: (i) such L/C
shall have been canceled (as evidenced by retutheobriginal L/C to the applicable
L/C Issuer for cancelation or, if no original wasued, written confirmation from the
beneficiary of the L/C to the L/C Issuer, via swoft in the form of a release letter, that
such Outstanding L/C is no longer in effect) orlaepd with a letter of credit issued
under the Exit Credit Facilities, (ii) such L/C #haave been collateralized in Cash in
an amount equal to 103% of all L/C Obligations ¢&s$ined in the Second Out DIP
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Facility) in respect of such L/C, pursuant to doemtation in form and substance
reasonably satisfactory to the Second Out DIP Agick the applicable L/C Issuer or
(iif) any Approved Second Out DIP L/C Arrangement.

149152 “Patriot Coal” means Patriot Coal Corporation, a Delaware cafon.

150153 “Patriot Retirees VEBA’ means the Patriot Retirees Voluntary Employee
Benefit Association.

151154 “Peabody means Peabody Energy Corporation and its subigdiaand
affiliates.

152155 “Peabody Settlemerit means the settlement among the Debtors and Patrio

Coal’'s wholly-owned non-debtor subsidiaries andliatés, the UMWA, on behalf of

itself, and as the authorized representative ofUNBVA Employees (as defined in the
Peabody Settlement) and the UMWA Retirees (as eefin the Peabody Settlement),
and Peabody, approved by the Bankruptcy Court hr2(13, the terms of which are
incorporated herein by reference.

153156 “Peabody Settlement Ordet means the order of the Bankruptcy Court
approving the Peabody Settlement.

154157. “Persorf or “persori means a person as defined in section 101(41)hef t
Bankruptcy Code.

1585158 “Petition Dat€’ means, with respect to the Initial Debtors, JAly2012, the
date on which the Initial Debtors commenced the pBdrall Cases, and, where
relevant, the time of the filing of the Initial Dielos’ chapter 11 petitions on such date,
and, with respect to the Additional Debtors, Seften?3, 2013, the date on which the
Additional Debtors commenced the Chapter 11 Camas, where relevant, the time of
the filing of the Additional Debtors’ chapter 11tpiens on such date

156159 “Plan” means thisSecend hird Amended Joint Plan of Reorganization Under
Chapter 11 of the Bankruptcy Code, including thanPBupplement and all exhibits,
supplements, appendices and schedules to any dbréngoing, as any of them may be
amended or modified from time to time hereundernoaccordance with applicable
law.

157160 “Plan Document$ means the agreements, instruments and documente t
executed, delivered, assumed and/or performed njurction with the consummation
of the Plan on and after the Effective Date, ingigd without limitation, (i) the New
Bylaws, (ii) the New Certificate of Incorporatiofiii) the Reorganized Subsidiary
Debtors’ Certificates of Incorporation, (iv) theedtganized Subsidiary Debtors’
Bylaws and (v) any other documents listed in trenFSupplement.
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158161 “Plan Supplement means, collectively, the documents, agreements,
instruments, schedules and exhibits and forms ¢iet@ be filed as specified in
Section 15.6 of the Plan as the Plan Supplemen¢aels such document, agreement,
instrument, schedule and exhibit and form thereay toe altered, restated, modified or
replaced from time to time, including subsequenthi filing of any such documents,
in each case, in form and substance reasonablytatte to the Backstop Parties.
Each such document, agreement, instrument, schemubxhibit or form thereof is
referred to herein as a “Plan Supplement.” For dkeidance of doubt, Schedules
9.2(a) and 9.2(b) hereto shall not be deemed tmdleded in the “Plan Supplemerit.”

162. “Potential LRPB Claims’ means,collectively, (i) the claims set forth in the LRPB
Proofs of Claim; (ii) any claims arising from the Global SettlementAgreementdated
November15, 2012 betweenPatriot Coal, the Ohio Valley EnvironmentalCoalition,
Inc., the Sierra Club, and the West Virginia Highlands Conservancy(the “GSA”")
and/or the Order approving the GSA, and (iii) any and all claims arising from or
related to the LRPB Lease.

159163 “Prepetition Credit Agreement’” means that certain Amended and Restated
Credit Agreement, dated as of May 5, 2010 amongid®aCoal as Borrower, the
Prepetition Credit Agreement Lenders and the PitepetCredit Agreement Agent, as
the same may have been amended, restated, suppdenmenotherwise modified from
time to time.

160164 “Prepetition Credit Agreement Agent means Bank of America, N.A., in its
capacity as administrative agent under the Prépetredit Agreement.

161165 “Prepetition Credit Agreement Lenders’ means the lenders and issuers of
letters of credit under the Prepetition Credit Agnent.

162166 “Priority Claims” means, collectively, Priority Tax Claims and QOtheriority
Claims.
163167 “Priority Tax Claim” means a Claim (whether secured or unsecured) of a

governmental unit entitled to priority pursuantgection 507(a)(8) or specified under
section 502(i) of the Bankruptcy Code.

3 The Plan Supplement may include, among other dentsnthe following: (a) the form of the New
Certificate of Incorporation and other organizatibdocuments of the Debtors; (b) the form or mateérms of

the Exit Credit Facilities Documents; (c) the idgntand affiliations of each director and officerf the
Reorganized Debtors; (d) a list of certain contractndemnification obligations assumed by the Bebpursuant
to Section 9.3(c) of the Plan; (e) the form of RiggBffering Notes and related Rights Offering Noltedenture;
(H the form of Rights Offering Warrants and retatRights Offering Warrant Agreement and (g) thenfoof
registration rights agreement.
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164168 “Pro Rata Sharé¢ has the meaning set forth in the Rights Offerings
Procedures.
165169 “Professional means a person retained in the Chapter 11 Cagesejmarate

Bankruptcy Court order pursuant to sections 327 BI@B of the Bankruptcy Code or
otherwise, but not including any person retainedsypant to the Ordinary Course
Professionals Order.

166170 “Professional Fee Claims means an Administrative Claim of a Professional
for compensation for services rendered or reimboesg of costs, expenses or other
charges and disbursements incurred during the ¢gpdraom the Petition Date through
and including the Confirmation Date.

167171 “Proof of Claim” means a proof of claim filed by a holder of a i@lain
accordance with the Bar Date Order.

168172 “Proposed Curé means, for a particular executory contract orxped lease,
the consideration that the Debtors propose (whiely be zero or some amount greater
than zero) on a Notice of Intent to Assume or Regecfull satisfaction of the Debtors’
obligations with respect to such executory contractunexpired lease pursuant to
section 365(b) of the Bankruptcy Code.

169173 “Ratable Sharé means, as of a date certain:

(i) For an Allowed Senior Notes Parent Claim (otliban an Allowed
Senior Notes Parent Claim that has received or idkiveCenvenienc8enior Notes
ClassCashConsiderationn-aceordancavith-Article-3-of the Plan;i—any), the ratio of
the Allowed Senior Notes Parent Claim to the agage@mount of all Allowed Senior
Notes Parent Claims as of such date

(excludingii) For an Allowed Senior Notes Parent Claim that has
received or_will receive Senior Notes Class Cash Consideration,the ratio of the
Allowed Senior Notes ParentClaim to the aggregate amount of all Allowed Senior
Notes Parent Clalms that have recelved or w#l—&Fe—e*peetedJee—recelveéas
ClassSeniorNotesClass

Cash Con&deraﬂonm—aeeerd&neeM#FAmele%—eHhe—Ma%Fﬁ—&M—as—saeh

as of such date

HHiL For an Allowed Convertible Notes Claim (other them Allowed
Convertible Notes Claim that has received or wi#ceive Convenience Class

Consideration in accordance with Article 3 of tHarR if any), the ratio of the Debtor-
Weighted Allowed Convertible Notes Claim to the BRebNeighted (a) aggregate
amount of all Allowed Convertible Notes Claims aAtlowed General Unsecured
Claims as of such date plus (b) the estimated ggtgevalue of all Disputed General
Unsecured Claims as of such date as reasonablyndeésl by the Disbursing Agent
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(excluding in each of case (a) and (b) the aggeegatount of all Allowed Convertible
Notes Claims and Allowed or Disputed General UnsmtiClaims that have received
or will or are expected to receive (as reasonabklgrhined by the Disbursing Agent)
Convenience Class Consideration in accordance Aviticle 3 of the Plan, if any), as
such denominator may be adjusted in accordanceAwttble 3 of the Plan.

(HHV) For an Allowed General Unsecured Claim (other them

Allowed General Unsecured Claim that has receivedith receive Convenience Class
Consideration in accordance with Article 1l of tHdan, if any), the ratio of the
Debtor-Weighted Allowed General Unsecured Claim tioe Debtor-Weighted
(a) aggregate amount of all Allowed Convertible &é0Claims and Allowed General
Unsecured Claims as of such date plus (b) the attonaggregate value of all
Disputed General Unsecured Claims as of such dateeasonably determined by the
Disbursing Agent (in each of case (a) and (b) ekoly the aggregate amount of all
Allowed Convertible Notes Claims and Allowed or pused General Unsecured
Claims that have received or will or are estimdtedeceive (as reasonably determined
by the Disbursing Agent) Convenience Class Conataer in accordance with Article
Il of the Plan, if any), as such denominator may ddjusted in accordance with
Article Ill of the Plan.

(hv) For an Allowed Convenience Class Claim (or an vbd Senior
NeotesParentClaim-—-Allowed-Convertible Notes Claim or Allowed General Unsedure
claimClaim that has received or will receive Convenience €l&€onsideration in
accordance with Article Il of the Plan, if anyhet ratio of the Debtor-Weighted
Allowed Convenience Class Claim (or, in the case &feniorNetesParentClaim,a
Convertible Notes Claim or a General UnsecurednClduat will receive Convenience
Class Consideration in accordance with Article dfl the Plan, if any, suclpebtor-
Weighted-Senier-NotesParentClaim,-Debtor-Weighted Convertible Notes Claim or
Debtor-Weighted General Unsecured Claim, as apgbgato the Debtor-Weighted
aggregate amount of (a) all Allowed Conveniences€I&€laims as of such date plus
(b) the estimated aggregate value of all Disputedv@nience Class Claims as of such
date, as reasonably determined by the DisbursingnAglus (c) the estimated
aggregate amount of aenierNeotesParentClaims-Convertible Notes Claims and
Allowed or Disputed General Unsecured Claims assoth date, as reasonably
determined by the Disbursing Agent, that will reeeConvenience Class Consideration
in accordance with Article Ill of the Plan.

170174 “Registration Rights Agreement means the registration rights agreement for
Reorganized Patriot Coal, substantially in the fa@h forth in the Plan Supplement

17175 “Reinstated or “Reinstatement means (i) leaving unaltered the legal, equitable
and contractual rights to which a Claim or Inteesditles the holder thereof so as to leave
such Claim or Interest Unimpaired in accordanceh wgigction 1124 of the Bankruptcy
Code or (ii) notwithstanding and without giving exff to any contractual provision or
applicable law that entitles a Creditor to demandeoeive accelerated payment of a Claim
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after the occurrence of a default, (A) curing anghsdefault that occurred before or after
the Petition Date, other than a default of a kipec#ied in section 365(b)(2) of the
Bankruptcy Code, (B) reinstating the maturity otlsuClaim as such maturity existed
before such default, (C) compensating the Credflitoany damages incurred as a result of
any reasonable reliance by such Creditor on suntramual provision or such applicable
law and (D) not otherwise altering the legal, ezhlé or contractual rights to which such
Claim entitles the Creditoprovided howevey that any contractual right that does not
pertain to the payment when due of principal ater@st on the obligation on which such
Claim is based, including, without limitation, fim@al covenant ratios, negative pledge
covenants, covenants or restrictions on mergeronsatidation, “going dark” provisions
and affirmative covenants regarding corporate emcst, prohibiting certain transactions or
actions contemplated by the Plan or conditioninghstiansactions or actions on certain
factors, shall not be required to be cured or taied to accomplish Reinstatement.

17276 “Rejection Bar Daté means the deadline for filing Proofs of Claimsang
~ from the rejection of an executory contract or ysieed lease, which deadline shall be
30 calendar days after the Debtors serve noticth@fentry of an order (including,
without limitation, the Confirmation Order) apprag the rejection of such executory
contract or unexpired lease.

7377 “Rejection Claim” means a Claim under section 502(g) of the Baniyup
Code.
17478 “Rejection Effective Daté means the date upon which the rejection of an

executory contract or unexpired lease under the RBlaeemed effective.

78179, “Rejection Party” means a counterparty to an executory contraainaxpired
lease to be rejected by the Debtors under the Plan.

176180 “Released Partiesmeans (a) the Debtors; (b) the Reorganized Dsbta) the
DIP Agents; (d) the DIP Lenders; (e) the L/C Issudf) the arrangers, bookrunners
erand any syndication agent under the DIP Facilities; (@ tRrepetition Credit
Agreement Agent; (h) the Prepetition Credit Agreatmeenders; (i) the arrangers
under the Prepetition Credit Agreement; (j) the dites’ Committee and its current
and former members; (k) the Exit Credit Facilitfearties; (I) the Backstop Parties; (m)
the Senior Notes Trustee; (n) the Convertible Ndtesstee; (0) Arch; (p) Peabody; (q)
the UMWA,; and (r) as to each of the foregoing égsitin clauses (a) through (q), such
entities’ predecessors, successors and assigrsdisuies, affiliates, managed accounts
or funds, and their current and former officerstediors, principals, shareholders,
members, partners, employees, agents, advisoryd bo@mbers, financial advisors,
attorneys, accountants, investment bankers, c@ms)t representatives, management
companies, fund advisors, and other Professioimaleach case, solely in their capacity
as such)providedthat “Released Parties” shall not include ArcLi@dpital Partners,
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LLC, or any of its current or former owners, shailelers, directors, officers, managers,
employees or advisors (in each case, solely inagmacity as such).

177181 “Reorganized Debtor§ means, collectively, each of the Debtors, and any
successor thereto, whether by merger, consolidatiomtherwise, on and after the
Effective Date.

178182 “Reorganized Patriot Coal means Patriot Coal, and any successor thereto,
~ whether by merger, consolidation or otherwise, od after the Effective Date.

179183 “Reorganized Subsidiary Debtors means, collectively, each of the
Reorganized Debtors other than Reorganized P&loat.

180184 “Reorganized Subsidiary Debtors’ Bylaws means the bylaws of the
Reorganized Subsidiary Debtors.

181185 “Reorganized Subsidiary Debtors’ Certificates of Inorporation” means,
collectively, the certificates of incorporation ehch of the Reorganized Subsidiary
Debtors or, if any Reorganized Subsidiary Debtormsrged into another entity
pursuant to the Restructuring Transactions, thensthiviving entity of such merger.

Lo

183186 “Restructuring Transactions’ means those transactions described in Section
5.6 of the Plan.

184187. “Rights” means, collectively, the Notes Rights and the Mfais Rights.

185188 “Rights Offering Notes' means the 15% senior secured second lien notes
issued by the Reorganized Debtors in the aggregateipal amount of $250 million.

186189 “Rights Offering Notes Indenture’ means the indenture governing the Rights
Offering Notes, which indenture shall be in fornrdasubstance reasonably satisfactory
to the Backstop Parties and otherwise in form arabtsnce substantially similar to the
form included in the Plan Supplement.

187190 “Rights Offering Warrant Agreement” means the warrant agreement
governing the Rights Offering Warrants, which agreat shall be in form and
substance reasonably satisfactory to the BackstwpeB and otherwise in form and
substance substantially similar to the form inctlde the Plan Supplement.

188191 “‘Rights Offering Warrants ” means the warrants to acquire New Class A

Common Stock.
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189192 “Rights Offerings” means, collectively, the Notes Rights Offeringdathe
Warrants Rights Offering described in Section 5.6fathe Plan.

190193 “Rights Offerings Procedure$ means the procedures with respect to the
Rights Offerings authorized pursuant to the Bagk#pproval Order.

191194 “Schedule$ means the schedules of assets and liabilitiesthaedtatements of
financial affairs filed by the Debtors pursuantstection 521 of the Bankruptcy Code,
as such schedules and statements have been or enaypplemented, modified or
amended from time to time.

192195 “Second Out DIP Agent means Bank of America, N.A. in its capacity as
administrative agent under the Second Out DIP #@acil

193196 “Second Out DIP Facility means that certain Amended and Restated
Superpriority Secured Debtor-in-Possession CredjteAment, dated as of July 11,
2012, amonginter alios Patriot Coal as Borrower, the lenders party tioefieom time
to time and the Second Out DIP Agent, as approyetihéd Bankruptcy Court pursuant
to the DIP Order, including any amendments, restat#s, modifications and
extensions thereof.

194197. “Second Out DIP Facility Claim$ means DIP Facility Claims arising under
the Second Out DIP Facility.

195198 “Section 510(b) Claimé means any Claim or Cause of Action against any of
the Debtors (i) arising from rescission of a pusgh@r sale of shares, notes or any
other securities of any of the Debtors or an Adfdi of any of the Debtors, (ii) for
damages arising from the purchase or sale of aoly sacurity, (iii) for violations of
the securities laws, misrepresentations or anylaiilaims related to the foregoing or
otherwise subject to subordination under sectio@(pl of the Bankruptcy Code,
(iv) for reimbursement, contribution or indemnificen allowed under section 502 of
the Bankruptcy Code on account of any such Clamsjuding Claims based upon
allegations that the Debtors made false and misigastatements or engaged in other
deceptive acts in connection with the offer or saflesecurities or (v) for attorneys’
fees, other charges or costs incurred on accourgngfof the foregoing Claims or
Causes of Action.

196199 “Secured Clainf means any Claim or portion thereof other thanlB Bacility
Claim or a Priority Tax Claim (i) that is reflecté&u the Schedules or a Proof of Claim
as a secured claim and is secured by a Lien orateddl, to the extent of the value of
such Collateral, as determined in accordance wetttien 506(a) and, if applicable,
section 1129(b) of the Bankruptcy Code or (ii) he extent that the holder thereof has
a valid right of set-off pursuant to section 553tloé Bankruptcy Code.
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197200 “Securities Act means the Securities Act of 1933, as amended.

19801 “Senior Note$ means those certain 8.25% Senior Notes due 28si8d in the
aggregate principal amount of $250,000,000 purstattte Senior Notes Indenture.

199202 “Senior Notes Charging Lieri means the lien of the Senior Notes Trustee,
arising under the Senior Notes Indenture, upon disyributions relating to or on
account of Senior Notes, securing the payment rafluding, without limitation, the
fees and expenses of the Senior Notes Trusteeyding fees and expenses of counsel
and other professionals engaged by, on behalf ébrothe benefit of the Senior Notes
Trustee, whether incurred prepetition, postpetitorbefore or after the Effective Date,
in each case, solely as provided for in the SeNmtes Indenture.

206203 “Senior Notes Claim& means, collectively, the Senior Notes Parenti@taand
the Senior Notes Guarantee Claims.

204. “Senior Notes Class Cash Consideration” meansCashin the amountequalto the
lesserof (i) ten percent(10%) of the principal amountof the SeniorNotesunderlying
the Allowed Senior Notes Claims held by holdersthat are entitled to receive Senior
Notes Class Cash Considerationpursuantto section 3.2(c) of the Plan and (i) $5
million.

261205 “Senior Notes Guarantee Claifimeans a Claim asserted against a Subsidiary
Debtor by a holder of, and on account of, a SeNiate.

20206 “Senior Notes Indenturé means that certain Indenture dated as of May 5,
2010 by and among Patriot Coal and the Senior Nbtestee, and substantially all of
the Subsidiary Debtors as guarantors (as amendd@rasupplemented from time to
time, including, without limitation, by that cenaFirst Supplemental Indenture dated
as of May 5, 2010 and that certain Second Suppl&hérdenture dated as of May 5,
2010).

262207. “Senior Notes Parent Claimi means a Claim asserted against Patriot Coal by a
holder of, and on account of, a Senior Note.

204208 “Senior Notes Rights means Rights to purchase up to 55.38% of the tRigh
Offering Notes and up to 55.38% of the Rights OrfignVarrants for an aggregate
combined Subscription Purchase Price $8&450,013-8638,463,845

205209 “Senior Notes Stock Allocatioh means New Class A Common Stock that
represents 60% of the New Common Stock, subjeanyduture dilution by shares of
New Class A Common Stock issued in respect of tlght® Offering Warrantand
management incentive packages
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206210, “Senior Notes Truste& means Wilmington Trust Company, in its capacigy a
indenture trustee under the Senior Notes Indenture.

20211 “Servicer’ means an indenture trustee, owner trustee, pmesgh trustee,
subordination agent, agent, servicer or any othénasized representative of Creditors
recognized by the Debtors or the Reorganized Dgbtor

208212 “Solicitation Agent’ means GCG, Inc., the Debtors’ solicitation agent.

209213 “Subscription Form” means the form sent to each Certified Eligibleldéo, in
substantially the form attached as Annex B to tigh®® Offerings Procedures.

21214 “Subscription Purchase Pricé has the meaning set forth in the Rights
Offerings Procedures.

211215 “Subsidiary Debtors’ means, collectively, each of the Debtors excegiribt
Coal.

212216 “Surety Bonds means each of the surety bonds listed in Exhibito the

Debtors’ Motion for an Order Authorizing the Deldoto Continue and Renew Surety
Bond Program[ECF No. 18].

23217 “Transfer” and words of like import mean, as to any secudtythe right to
receive a security or to participate in any offgriof any security (each, aécurity”
for purposes of this definition), the sale, transfdedge, hypothecation, encumbrance,
assignment, constructive sale, participation irottrer disposition of such security or
the Beneficial Ownership thereof, the offer to makeh a sale, transfer, constructive
sale or other disposition, and each option, agregnmsrangement or understanding,
whether or not in writing and whether or not dihear indirectly, to effect any of the
foregoing. The termconstructive salé for purposes of this definition means a short
sale with respect to such security, entering intcacquiring an offsetting derivative
contract with respect to such security, enterirtg ior acquiring a futures or forward
contract to deliver such security, or entering iatty transaction that has substantially
the same effect as any of the foregoing.

234218 “Treatment Objection” means an objection to the Debtors’ proposed
assumption or rejection of an executory contractunexpired lease pursuant to the
provisions of the Plan (including an objection he tproposed Assumption Effective
Date or Rejection Effective Date, the Proposed Guré/or any proposed assignment,
but not including an objection to any Rejection i@lathat is properly filed with the
Bankruptcy Court and served in accordance with@Gase Management Order by the
applicable Treatment Objection Deadline.

215219 “Treatment Objection Deadlin€ means the deadline for filing and serving a
Treatment Objection, which deadline shall be 4:00.prevailing Central Time) on,
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(i) for an executory contract or unexpired leaséetl on Schedule 9.2(a) or 9.2(b), the
15th calendar day after the relevant schedulelésl fand notice thereof is mailed,
(i) for an executory contract or unexpired leaBe proposed treatment of which has
been altered by an amended or supplemental Sché&dd(a) or 9.2(b), the 15th
calendar day after such amended or supplementatistehis filed and notice thereof is
mailed, (iii) for an executory contract or unexpireease for which a Notice of Intent
to Assume or Reject is filed, the 15th calendar algr such notice is filed and notice
thereof is mailed and (iv) for any other executooptract or unexpired lease, including
any to be assumed or rejected by category purdoa8ections 9.1, 9.3 or 9.4 of the
Plan (without being listed on Schedule 9.2(a) @(I9), the deadline for objections to
Confirmation of the Plan established pursuant te t#hpproval Order or other
applicable order of the Bankruptcy Court.

216220 “UMWA " means the United Mine Workers of America.

237221 ‘“UMWA Settlement” means the “Settlements” as defined in and appidwe
~ the UMWA Settlement Order, including the New CBAlse MOU and the VFA, the
terms of each of which are incorporated hereindfgrence, as it may be supplemented
or modified.

218222 “UMWA Settlement Order” means theOrder Pursuant to 11 U.S.C. 88
363(b), 1113, 1114(e) and 105(a) and Fed. R. BaRkr9019(a) Authorizing Entry
Into Collective Bargaining Agreements and Memorandof Understanding with the
United Mine Workers of Americantered by the Bankruptcy Court on August 22,3201
[ECF No. 4511], as it may be supplemented or medifi

219223 “UMWA Stock Allocation” means New Class A Common Stock that
represents 35% of the New Common Stock, subjedtltition by shares of New Class
A Common Stock issued in respect of the Rights i@ffeWarrants.

220224 “Unimpaired” means any Claim or Interest that is not Impaired.
221225 “United States Truste& means the United States Trustee for Region 13.
222226 “Unliquidated” means, when used in reference to a Claim, anynClshe

amount of liability for which has not been fixedhether pursuant to agreement,
applicable law or otherwise, as of the date on tvhscch Claim is sought to be
estimated.

22221. “Unsubscribed Rights means any Rights that have not been duly subsdrib
for and fully paid in accordance with the Rightdedbihgs Procedures.

224228 “VFA” means that Agreement to Fund the VEBA betweemi®®aCoal and the
UMWA, dated as of August 26, 2013, in the form amed by the UMWA Settlement
Order, as has been or is hereafter modified, antendsupplemented.
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225229 “Voting Deadline’ means the date established by the Approval Obglewhich
the Solicitation Agent must actually receive a ddBallot properly voting on the Plan
in order for such vote to count as a vote to acoepeject the Plan. Such deadline is
4:00 p.m. (prevailing Central Time) on December][HD13.

226230 “Voting Instructions” means the instructions for voting on the Plantaored
in the Approval Order, Article 7 of the DisclosuBiatement and the Ballots, the
Master Ballots and the Beneficial Ballots.

227231 “Voting Record Date¢’ means the record date for voting on the Plan,ctvhi
shall be October 30, 2013.

22832 “Voting Trust” means a trust established under Section 5.7 héoebold in
trust certain shares of the New Class B CommonkStoc

229233 “Voting Trust Agreement” means the agreement governing one or more
Voting Trusts substantially in the form includedtire Plan Supplement.

23234 “Voting Trust Beneficiaries’ means the beneficiaries of a Voting Trust.
231235 “Voting Trustee” means a trustee of a Voting Trust.
23236 “Warrants Rights” means the subscription rights to purchase thehtRig

~ Offering Warrants.

233237. “Warrants Rights Offering” means the rights offering for the Rights Offering
Warrants as described in Section 5.6 of the Plan.

234238 “Workers’ Compensation Plarf means each of the Debtors’ written contracts,
agreements, agreements of indemnity and qualifietf-irsurance for workers’
compensation and/or black lung bonds, policiesggms and plans for workers’
compensation and/or black lung insurance enteredprior to the Petition Date.

Section 1.2 Rules of Interpretation

Unless otherwise specified, all article, sectiorhilkit, schedule or Plan Supplement
references in the Plan are to the respective auriglsection in, exhibit to, schedule to or Plan
Supplement to the Plan, as the same may be amewdadtd or modified from time to time
in accordance with the terms hereof or thereof. e Twords “herein,” “hereof,” “hereto,”
“hereunder” and other words of similar import reterthe Plan as a whole and not to any
particular article, section, subsection or clauset@ined herein. Whenever from the context it
is appropriate, each term, whether stated in thgusar or the plural, shall include both the
singular and the plural and any pronoun statechen mhasculine, feminine or neuter gender
shall include the masculine, feminine and neuterdge Captions and headings in the Plan
are inserted for convenience of reference only anednot intended to be a part of or to affect
the interpretation hereof. Whenever the wordsltide,” “includes” or “including” are used
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in the Plan, they shall be deemed to be followedhieywords “without limitation,” whether or
not they are in fact followed by those words or a@gwof like import. References from or
through any date mean, unless otherwise specifiean and including or through and
including, respectively. Any references hereimatgontract, instrument, release, indenture or
other agreement or document being in a particadenfor on particular terms and conditions
means that such document will be substantiallyuchsform or substantially on such terms
and conditions. If a particular term of the Plamcluding any exhibits, schedules or Plan
Supplement hereto) conflicts with a particular tesfhrthe definitive documentation required to
be implemented pursuant to the terms of the Plaranyr settlement or other agreement
contemplated hereunder, the definitive documentatgettlement or other agreement shall
control and shall be binding on the parties thereto

As to any reference in the Plan to a consent, appmr acceptance by any party, or to
an issue, agreement, order or other document ftdaims thereof) that shall be reasonably
acceptable to any such party, such consent, appoovacceptance shall not be unreasonably
conditioned, delayed or withheld.

Section 1.3 Computation of Time

In computing any period of time prescribed or akowby the Plan, unless otherwise
expressly provided, the provisions of BankruptcyleR8006(a) shall apply. If any payment,
distribution, act or deadline under the Plan isunexgl to be made or performed or occurs on a
day that is not a Business Day, then the makingswth payment or distribution, the
performance of such act or the occurrence of seedlthe shall be deemed to be on the next
succeeding Business Day, but shall be deemed t® Ib@®n completed or to have occurred as
of the required date.

Section 1.4 References to Monetary Figures

All references in the Plan to monetary figures Ishafler to currency of the United
States of America, unless otherwise expressly deuli

Section 1.5 Exhibits; Schedules; Plan Supplement

All exhibits and schedules to the Plan, includihg Plan Supplement, are incorporated
into and are a part of the Plan as if set fortfulhherein. Copies of such exhibits, schedules
and Plan Supplement can be obtained by downloagiiog documents from the Debtors’ Case
Information Website or the Bankruptcy Court’'s Wedbsi

ARTICLE 2
TREATMENT OF DIP FaciLity CLAaiMS, ADMINISTRATIVE CLAIMS AND
PrioriTY Tax CLAIMS

29



Case 12-51502 Doc 4927-1 Filed 11/04/13 Entered 11/04/13 22:35:47 Comparison
against Debtors Second Amended Joint Plan of Reorganization under Ch  Pg 37 of 106

Section 2.1 Treatment of DIP Facility Claims

Pursuant to the DIP Order, all DIP Facility Claismnstitute Allowed Claims. Except
to the extent that a holder of a DIP Facility Clamgrees in its sole discretion to less
favorable treatment, on or before the EffectiveeDatach DIP Agent, for thetablebenefit of
the applicable DIP Lenders/C Issuersand itself, shall be paid in Cash 100% of the then
outstanding amount, if any, of the DIP Facility i@ia relating to the applicable DIP Facility
(or, in the case of any Outstanding L/C, Paid ifl)Father than Contingent DIP Obligations.
Contemporaneously with all amounts owing in respéqgirincipal included in the DIP Facility
Claims (other than Contingent DIP Obligations),emest accrued thereon to the date of
payment and fees, expenses and non-contingent mifiestion obligations as required by the
DIP Facilities and arising prior to the Effectivaate being paid in full in Cash (or, in the case
of any Outstanding L/C, Paid in Full), (i) the commments under the DIP Facilities shall
automatically terminate, (i) except with respeat@ontingent DIP Obligations (which shall
survive the Effective Date and shall continue togbgerned by the DIP Facilities as provided
below), the DIP Facilities and the “Loan Documentseferred to therein shall be deemed
canceled, (iii) all Liens on property of the Delst@nd the Reorganized Debtors arising out of
or related to the DIP Facilities shall automaticaéirminate, and all Collateral subject to such
Liens shall be automatically released, in each vageut further action by the DIP Agents or
DIP Lenders and (iv) all guarantees of the Deb&mmd Reorganized Debtors arising out of or
related to the DIP Facility Claims shall be autaodly discharged and released, in each case
without further action by the DIP Agents or DIP dems.

Notwithstanding anything to the contrary in therPta the Confirmation Order, (a) the
Contingent DIP Obligations shall survive the EffeetDate on an unsecured basis and shall
not be discharged or released pursuant to the dldme Confirmation Order and (b) the DIP
Facilities and the Loan Documents referred to theshall continue in full force and effect
with respect to any obligations thereunder goveyr(ih the Contingent DIP Obligations and
(i) the relationships among the DIP Agents, theC Lissuers and the DIP Lenders, as
applicable, including but not limited to those pmions relating to the rights of the DIP
Agents and the L/C Issuers to expense reimbursemedéemnification and other similar
amounts (either from the Debtors or the DIP Lendarsd any provisions that may survive
termination or maturity of the DIP Facilities incacdance with the terms thereof.

After the Effective Date, the Reorganized Debtdrallscontinue to reimburse the DIP
Agents for the reasonable fees and expenses (ingludasonable and documented legal fees
and expenses) incurred by the DIP Agents in acoaelavith the DIP Documents and the DIP
Order.

The DIP Agents and the DIP Lenders shall take cloas to effectuate and confirm

such termination, release and discharge as redgomequested by the Debtors or the
Reorganized Debtors.
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(a) Other Administrative Claims

Except to the extent that the applicable Creditpees to less favorable treatment with
the Reorganized Debtors, each holder of an Allo@¢der Administrative Claim against any
of the Debtors shall be paid the full unpaid amoohsuch Allowed Other Administrative
Claim in Cash (i) on or as soon as reasonably ipedate after the Effective Date (for Claims
Allowed as of the Effective Date), (ii) on or asosoas practicable after the date such Claims
are Allowed (or upon such other terms as may beeagmupon by such holder and the
applicable Reorganized Debtor) or (iii) as otheenisdered by the Bankruptcy Court.

Allowed Other Administrative Claims regarding as&amagreements, liabilities
incurred by the Debtors in the ordinary course w$ibess during the Chapter 11 Cases and
non-ordinary course liabilities approved by the Baptcy Court shall be paid in full and
performed by the Reorganized Debtors in the orglirurse of business (or as otherwise
approved by the Bankruptcy Court) in accordancé wie terms and subject to the conditions
of any agreements governing, instruments evidenongther documents relating to such
transactions.

(b) Professional Fee Claims

Each holder of a Professional Fee Claim shall be pa full in Cash pursuant to
Section 7.1 hereof.

Section 2.3 Treatment of Priority Tax Claims

Except to the extent that the applicable Credits been paid by the Debtors before
the Effective Date, or the applicable Reorganizesbtdr and such Creditor agree to less
favorable treatment, each holder of an Allowed fgsioTax Claim against any of the Debtors
shall receive, at the sole option of the Reorgah2ebtors, (a) payment in full in Cash made
on or as soon as reasonably practicable after datex bf the Effective Date and the first
Distribution Date occurring at least 20 calendaysdafter the date such Claim is Allowed,
(b) regular installment payments in accordance w#htion 1129(a)(9)(C) of the Bankruptcy
Code or (c) such other amounts and in such othernearaas may be determined by the
Bankruptcy Court to provide the holder of such A&l Priority Tax Claim deferred Cash
payments having a value, as of the Effective Dadgial to such Allowed Priority Tax Claim.

The Reorganized Debtors shall have the right, mirtlsole discretion, to pay any
Allowed Priority Tax Claim or any remaining balanoé an Allowed Priority Tax Claim

31



Case 12-51502 Doc 4927-1 Filed 11/04/13 Entered 11/04/13 22:35:47 Comparison
against Debtors Second Amended Joint Plan of Reorganization under Ch  Pg 39 of 106

(together with accrued but unpaid interest) in fatllany time on or after the Effective Date
without premium or penalty.

Notwithstanding anything to the contrary hereinthe Reorganized Debtors fail to
make a regular installment payment when due toldeh@f a Priority Tax Claim pursuant to
this Section 2.3, if applicable, and if the failiemake such payment is not cured within 35
days from the date a holder of a Priority Tax Clasends notice of the default to the
Reorganized Debtors, such holder may exercise ightsr and remedies available under
nonbankruptcy law to collect such payment withouttifer notice to or action by the
Bankruptcy Court.

Section 2.4 Backstop Fees; Breakup Fee; Backstop Eequse Reimbursement

The Backstop Fees, the Breakup Fee, if any, an@#okstop Expense Reimbursement
shall be Allowed Administrative Claims, without redion or offset, in the full amount due
and owing under the Backstop Rights Purchase Ageaem On the Effective Date, if not
previously satisfied in full in accordance with therms of the Backstop Rights Purchase
Agreement, any outstanding Backstop Expense Resement shall be paid in Cash and any
outstanding Backstop Fee shall be paid in the fofnadditional Rights Offering Notes and
additional Rights Offering Warrants in accordancé&éhwthe Backstop Rights Purchase
Agreement.

ARTICLE 3
CLASSIFICATION AND TREATMENT OF OTHER CLAIMS AND INTERESTS

Pursuant to sections 1122 and 1123 of the Bankyupade, Claims and Interests are
classified for all purposes, including, without esgs or implied limitation, voting,
confirmation and distribution pursuant to the Plas, set forth herein. A Claim or Interest
shall be deemed classified in a particular Clady tmthe extent that the Claim or Interest
gualifies within the description of that Class, asttall be deemed classified in a different
Class to the extent that any remainder of suchnClar Interest qualifies within the
description of such different Class. A Claim otehest is in a particular Class only to the
extent that such Claim or Interest is Allowed iattiClass and has not been paid or otherwise
satisfied prior to the Effective Date. Any Claim laterest that has been paid or satisfied, or
any Claim or Interest that has been amended orrseged, may be adjusted or expunged on
the official claims register without a claims olijea having to be filed and without any
further notice to or action, order or approval bé tBankruptcy Court. Except as otherwise
specifically provided for in the Plan, the Confitea Order or other order of the Bankruptcy
Court (including, without limitation, the DIP Ordeior required by applicable non-bankruptcy
law, in no event shall (i) any holder of an Allow€daim be entitled to receive payments that
in the aggregate exceed the Allowed amount of swater’'s Claim or (ii) any holder of an
Allowed Senior Notes Parent Claim and any AlloweeniSr Notes Guarantee Claim be
entitled to receive distributions that, in the aggate, exceed the Allowed amount of such
holder’s Allowed Senior Notes Parent Claim.
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Section 3.1 Classes and Treatment of Claims Againgind Interests in the
Debtors (Debtors 1-101)

The Plan constitutes a separate chapter 11 plaaoofanization for each Debtor. For
brevity and convenience, the classification anétiment of Claims and Interests has been
arranged into one chart.

The following table designates the classes of Hamgainst and Interests in the
Debtors and specifies which of those classes arenfiaired or unimpaired by the Plan and
(ii) entitled to vote to accept or reject the Pleam accordance with section 1126 of the
Bankruptcy Code or deemed to accept or reject tae. P

Class| Designation Plan Treatment of Allowed Status Voting Rights
Claims
1A- | Other Priority | Payment in full in Cash; or other Unimpaired | Deemed
101A | Claims treatment that will render the Claim to Accept
Unimpaired.

1B- |Other Secured Payment in  full in Cash] Unimpaired | Deemed
101B| Claims Reinstatement of the legal, to Accept
equitable and contractual rights of
the holder of such Claim; payment
of the proceeds of the sale or
disposition of the Collatera|
securing such Claim, in each case,
to the extent of the value of the
holder's secured interest in such
Collateral; return of Collateral
securing such Claim; or other
treatment that will render the Claim
Unimpaired.
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Class

Designation

Plan Treatment of Allowed
Claims

Status

Voting Rights

1C;
2C-
100C

Senior Notes
Parent Claims
Senior Notes
Guarantee
Claims

Subject to SectioB-33.2(c) hereof,
each holder of an Allowed Senig
Notes Parent Claifn shall be
entitled to (i) if such holder is &
Certified Eligible Holder, (1) itg
Pro Rata Share of the Senior Not
Rights as determined pursuant
the Rights Offerings Procedure
and (2) its Ratable Share of tt
Senior Notes Stock Allocation @
(i) if such holder is not a Certifiec
Eligible Holder, its Ratable Shar
of the CenveniencBenior Notes
ClassCashConsideration.

Dr

es
to
2S
ne

=

)

Impaired

Entitled to Vote

1D

Convertible
Notes Claims

Subject to Sectios-33.2(d) hereof,
each holder of an Allowec
Convertible Notes Claim shall b
entitled to (i) if such holder is &
Certified Eligible Holder, (1) itg
Pro Rata Share of the GUC Righ
as determined pursuant to tl
Rights Offerings Procedures ar
(2) its Ratable Share of the GU
Stock Allocation or (ii) if such
holder is a not a Certified Eligibls
Holder, its Ratable Share of th

Convenience Class Consideration.

)

0]

ne
nd
C

117

e

Impaired

Entitled to Vote

4 The amount of the distribution on account of SeiNotes Parent Claims has been determined by
giving effect to the guarantees by the Subsidiagptdrs of the Senior Notes.
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Class| Designation Plan Treatment of Allowed Status Voting Rights
Claims
1E; | General Subject to SectioB-33.2(e) hereof, Impaired Entitled to Vote
2D- |Unsecured each holder of an Allowed Genergal
101D| Claims Unsecured Claim shall be entitled

to (i) if such holder is a Certified
Eligible Holder, (1) its Pro Rata
Share of the GUC Rights as
determined pursuant to the Rights
Offerings Procedures and (2) its
Ratable Share of the GUC Stock
Allocation or (i) if such holder ig
not a Certified Eligible Holder, its$
Ratable Share of the Convenience
Class Consideration.

1F; | Convenience |Subject to Sectior-33.2f) hereof, Impaired Entitled to Vote
2E- | Class Claims |each holder of a Convenience Class
101E Claim shall be entitled to its
Ratable Share of the Convenience
Class Consideration.

1G; | Section 510(b) No distribution. Impaired Deemed

2F- | Claims to Reject

101F

1H |Interests in No distribution. Impaired Deemed
Patriot Coal to Reject

2G- |Interests in Reinstatement of Interests Unimpaired Deemed to

101G| Subsidiary Accept
Debtors

Section 3.2 Treatment of Claims Against and Interestin the Debtors
(a) Other Priority Claims (Class 1-101A)

Except to the extent that the applicable Credignees to less favorable treatment (or
as provided in Section 6.2 hereof) with the applieaReorganized Debtor, each holder of an
Allowed Other Priority Claim against any of the Dais shall receive, in full satisfaction,
settlement, release and discharge of and in exehfmmgsuch Claim, Cash in an amount equal
to the Allowed amount of such Claim, or treatmantany other manner so that such Claim
shall otherwise be rendered Unimpaired, on or as s@s reasonably practicable after the
latest of (i) the Effective Date, (ii) 20 calenddays after the date such Claim becomes
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Allowed and (iii) the date for payment provided byy applicable agreement between the
Reorganized Debtors and the holder of such Claim.

(b) Other Secured Claims (Class 1-101B)

Each holder of an Allowed Other Secured Claim agasmy of the Debtors shall
receive, at the sole option of the applicable Rawoimpd Debtor, and in full satisfaction,
settlement, release and discharge of and in exehtorgsuch Allowed Other Secured Claim,
one of the following treatments: (i) payment ins@an the amount of such Allowed Other
Secured Claim, (i) Reinstatement of the legal, @dplé and contractual rights of the holder
relating to such Allowed Other Secured Claim, (dlistribution of the proceeds of the sale or
disposition of the Collateral securing such Allow@ther Secured Claim to the extent of the
value of the holder's secured interest in such @eithl, (i) a distribution of the Collateral
securing such Allowed Other Secured Claim with@gresentation or warranty by or recourse
against the Debtors or Reorganized Debtors oru@hsother distribution as necessary to
satisfy the requirements of section 1124 of thekBaoticy Code. If an Other Secured Claim
is satisfied under clause (i), (iii), (iv) or (vhe Liens securing such Other Secured Claim
shall be deemed released without further actioraby party. Each holder of an Allowed
Other Secured Claim shall take all actions to ¢ff@ge and confirm such termination, release
and discharge as reasonably requested by the Beltdhe Reorganized Debtors.

Any distributions made pursuant to this Section §h2ll be made on or as soon as
reasonably practicable after the latest of (i) Bifective Date, (ii) 20 calendar days after the
date such Claim becomes Allowed and (iii) the datepayment provided by any agreement
between the applicable Debtor and the holder ol Liaim.

For convenience of identification, the Plan classithe Allowed Claims in Classes 1B
through 101B (Other Secured Claims) as a singlse<és to each Debtor. However, these
Classes are actually a group of subclasses, dememii the Collateral securing each such
Allowed Claim.

(c) Senior Notes Parent Claims and Senior Notes Guantee Claims (Class 1C;
2-100C)

Each holder of an Allowed Senior Notes Parent Clahmall be entitled to (i) if such
holder is a Certified Eligible Holder, (1) its PRata Share of the Senior Notes Rights as
determined pursuant to the Rights Offerings Proeesland (2) its Ratable Share of the Senior
Notes Stock Allocationprovided that a holder may elect to causeits RatableShareof the
Senior Notes Stock Allocation to be issueddirectly to a Voting Trust in the form of New
ClassB CommonStock or (i) if such holder is not a Certified Eligibldolder, its Ratable

5 The amount of the distribution on account of SeiNotes Parent Claims has been determined by
giving effect to the guarantees by the Subsidiagptdrs of the Senior Notes.
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Share of theCenvenienc8enior Notes Class Cash Consideration. Notwithstanding the
foregoing, if the Debtors determine in their solsctetion that if New Common Stock were
distributed to all of the holders of Claims as ewnplated by the Plan, Reorganized Patriot
Coal would potentially be required to be a repgrtotompany under the Exchange Act or
would potentially be required to be registered oy aublic exchange (assuming, for these
purposes, that all of the Rights Offering Warrantse exercisedand including the Debtors’
estimateof sharesof New CommonStock to be issuedin respectof managemenincentive
packagesand other issuances then, with respect to any holder that would othge have
received less than #@resholdnumber of shares of New Common Stawk accountof its
claim and in respectof its Rights, as determined by the Debtors in consultation with the
Credltors Committee, such holder(s) shaII mstemtelve its Ratable Share of the

ef—New—GJass—&Gemm&%teGemor Notes Class Cash Con3|derat|on and theoEaebhaII

decline to permit the subscription for Rights bglsinolder.

(d) Convertible Notes Claims (Class 1D)

Each holder of an Allowed Convertible Notes Clainals be entitled to (i) if
such holder is a Certified Eligible Holder, (1) iBro Rata Share of the GUC Rights as
determined pursuant to the Rights Offerings Promsdand (2) its Ratable Share of the GUC
Stock Allocation or (i) if such holder is not a @&ed Eligible Holder, its Ratable Share of
the Convenience Class Consideration. Notwithstandihe foregoing, if the Debtors
determine in their sole discretion that if New CoammStock were distributed to all of the
holders of Claims as contemplated by the Plan, gReuzed Patriot Coal would potentially be
required to be a reporting company under the Exghakct or would potentially be required
to be registered on any public exchange (assunfiimghese purposes, that all of the Rights
Offering Warrants were exercisednd including the Debtors’ estimateof sharesof New
Common Stock to be issued in respect of managementincentive packagesand other
issuances then, with respect to any holder that would othge have received less than a
thresholdnumber of shares of NewlassA-Common Stockon accountof its claim andin
respectof its Rights, as determined by the Debtors in consultation with @eeditors’
Committee, such holder(s) shall instead receiveRisable Share of the Convenience Class
Consideration and the Debtors shall decline to permit the subscriptionfor Rights by such
holder.

(e) General Unsecured Claims (Class 1E; 2D-101D)

(i) Except to the extent that the applicable Credégrees to less favorable
treatment (or as provided in Section 6.2 hereaf)full satisfaction, release and discharge of
and in exchange for each Allowed General UnseciCé&m, each holder of a General
Unsecured Claim that is Allowed as of the Effectivate shall receive, on or as soon as
reasonably practicable after the Effective Dateif (fuch holder is a Certified Eligible Holder,
() its Pro Rata Share of the GUC Rights as detexdhipursuant to the Rights Offerings
Procedures and (2) its Ratable Share of the GUCkSAdlocation or (i) if such holder is not
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a Certified Eligible Holder, its Ratable Share ok tConvenience Class Consideration.
Notwithstanding the foregoing, if the Debtors detere in their sole discretion that if New
Common Stock were distributed to all of the holdefr<laims as contemplated by the Plan,
Reorganized Patriot Coal would potentially be reeghito be a reporting company under the
Exchange Act or would potentially be required to fegistered on any public exchange
(assuming, for these purposes, that all of the Rigbffering Warrants were exerciseghd
including the Debtors’ estimateof sharesof New Common Stock to be issuedin respectof
managemenincentive packagesand other issuances then with respect to any holder that
would otherwise have received less thaihrasholdnumber of shares of New Common Stock
on accountof its claim andin respectof its Rights,asdetermined by the Debtersriorte-the
EffectiveDate in consultation with the Creditors’ Committee, lsucolder(s) shall instead
receive its Ratable Share of the Convenience Olamssideration and the Debtors shall
decline to permit the subscription for Rights bgtsinolder

(i) Except to the extent that the applicable Crediagrees to less favorable
treatment (or as provided in Section 6.2 heredgheholder of a General Unsecured Claim
that is Disputed as of the Effective Date and bexpian Allowed General Unsecured Claim
after the Effective Date, shall receive, on or a®nsas reasonably practicable after the
Distribution Date that is at least 20 calendar day®r such General Unsecured Claim
becomes an Allowed General Unsecured Claim, itafRatShare of the Convenience Class
Consideration.

(i) Except to the extent that the applicable Ctediagrees to less favorable
treatment (or as provided in Section 6.2 hereaf)any Interim Distribution Date upon which
an Adjustment Distribution of Cash is to be disitdd, the Disbursing Agent shall effect a
distribution, so that each holder of an Allowed i@lahat has received Convenience Class
Consideration under the Plan shall have receivitdr giving effect to all prior distributions
made to such Allowed Claim under the Plan, its BRatéShare of the Convenience Class
Consideration allocable to such Claim on or as sneasonably practicable after the Interim
Distribution Date.

(iv) If any Cash remains in the Disputed Claims Reseafter all Disputed
General Unsecured Claims have become either AlloBledns or Disallowed Claims, and all
distributions to holders of General Unsecured Céamaquired pursuant to Section 8.4(c) of
the Plan have been made, the Disbursing Agent sfffeitt a final distribution, so that each
Holder of an Allowed Claim that has received Congroe Class Consideration under the
Plan shall have received, after giving effect topaior distributions made to such Allowed
Claim under the Plan, its Ratable Share of the €nience Class Consideration allocable to
such Claim on or as soon as reasonably practiedtge the Final Distribution Date.

(f) Convenience Class Claims (Class 1F; 2E-101E)

(i) Except to the extent that the applicable Credégrees to less favorable
treatment, each holder of an Allowed Convenienaas€IClaim shall receive, on or as soon as
reasonably practicable after the later of (A) theidl Distribution Date (for Claims Allowed
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as of the Effective Date) and (B) the DistributiDate that is at least 20 calendar days after
such Convenience Class Claim becomes an Allowedv&pence Class Claim, in full
satisfaction, release and discharge of and in exgehdor such Claim, its Ratable Share of the
Convenience Class Consideration.

(i) Except to the extent that the applicable Crediagrees to less favorable
treatment (or as provided in Section 6.2 hereaf)any Interim Distribution Date upon which
an Adjustment Distribution of Cash is to be disitdd, the Disbursing Agent shall effect a
distribution, so that each holder of an Allowed i@lahat has received Convenience Class
Consideration under the Plan shall have receivitdr giving effect to all prior distributions
made to such Allowed Claim under the Plan, its BRatéShare of the Convenience Class
Consideration allocable to such Claim on or as sasnreasonably practicable after such
Interim Distribution Date.

(i) If any Cash remains in the Disputed Claims &w®g after all Disputed
Convenience Class Claims (and all Disputed Gendradecured Claims that will or are
expected to receive (as reasonably determined éyDibbursing Agent) Convenience Class
Consideration in accordance with Article lll of tRan, if any) have become either Allowed
Claims or Disallowed Claims and all distributiorexjuired pursuant to Section 8.4(c) of the
Plan have been made, the Disbursing Agent shate# final distribution, so that each holder
of an Allowed Claim that has received Convenientas€ Consideration under the Plan shall
have received, after giving effect to all priortdisutions made to such Allowed Claims under
the Plan, its Ratable Share of the Conveniences@amsideration allocable to such Claim on
or as soon as reasonably practicable after thd Bis&ibution Date.

(g) Section 510(b) Claims (Class 1G; 2F-101F)

The holders of Section 510(b) Claims shall neittemeive any distributions nor retain
any property on account thereof pursuant to tha.Plall Section 510(b) Claims shall be
cancelled and extinguished.

(h) Interests in Patriot Coal (Class 1H)

The holders of Interests in Patriot Coal shallmaitreceive any distributions nor retain
any property on account thereof pursuant to the.PIAll Interests in Patriot Coal shall be
cancelled and extinguished.

() Interests in Subsidiary Debtors (Classes 2G thnagh 101G)

The Interests in the Subsidiary Debtors shall beReorganized Patriot Coal’'s sole
discretion in consultation with the Backstop PartiReinstated or canceled on the Effective
Date or as soon thereafter as reasonably practicabl
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Section 3.3 Treatment of Intercompany Claims

In accordance with and giving effect to the prawns of section 1124(1) of the
Bankruptcy Code, Intercompany Claims are Unimpaiigdhe Plan. However, the Debtors
retain the right to, in consultation with the Battis Parties, eliminate or adjust any
Intercompany Claims as of the Effective Date byseff cancellation, contribution or
otherwise. In no event shall Intercompany Clairasabbowed as General Unsecured Claims or
Convenience Class Claims or entitled to any distitim of Cash, New Common Stock or
Rights under the Plan.

ARTICLE 4
ACCEPTANCE OR REJECTION OF THE PLAN

Section 4.1 Voting of Claims

Each holder of a Claim in an Impaired Class ashef Yoting Record Date that is
entitled to vote on the Plan pursuant to Articlef3he Plan shall be entitled to vote to accept
or reject the Plan as provided in the Approval @rde any other order of the Bankruptcy
Court.

Section 4.2 Presumed Acceptance of Plan

Other Priority Claims (Classes 1A through 101A)h&tSecured Claims (Classes 1B
through 101B) and Interests in Subsidiary Debt@iagses 2G through 101G) are Unimpaired
by the Plan. Pursuant to section 1126(f) of thakBaptcy Code, the holders of Claims in
such Classes are conclusively presumed to havepteccéhe Plan and the votes of such
holders will not be solicited.

Section 4.3 Presumed Rejection of Plan

Section 510(b) Claims (Classes 1G and 2F throudh-)Ll@nd Interests in Patriot Coal
(Class 1F) shall not receive any distribution unte¥ Plan on account of such Claims or
Interests. Pursuant to section 1126(g) of the Bagtky Code, the holders of Claims and
Interests in such Classes are conclusively presuméeve rejected the Plan and the votes of
such holders will not be solicited.

Section 4.4 Acceptance by Impaired Classes

Pursuant to section 1126(c) of the Bankruptcy Caahel, except as otherwise provided
in section 1126(e) of the Bankruptcy Code, an ImguhiClass of Claims shall have accepted
the Plan if the holders of at least two-thirds iolla@r amount and more than one-half in
number of the Claims of such Class entitled to \thtd actually vote on the Plan have voted
to accept the Plan. Senior Notes Claims (Classesadd 2C through 100C), Convertible
Notes Claims (Class 1D), General Unsecured Claibtasées 1E and 2D through 101D) and
Convenience Class Claims (Classes 1F and 2E thrbQgE) are Impaired, and the votes of
holders of Claims in such Classes will be solicitetf holders of Claims in a particular
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Impaired Class of Claims were given the opportutityote to accept or reject the Plan, but
no holders of Claims in such Impaired Class of f@avoted to accept or reject the Plan, then
such Class of Claims shall be deemed to have axtdpe Plan.

Section 4.5 Elimination of Vacant Classes

Any Class of Claims or Interests that does not havelder of an Allowed Claim or
Allowed Interest or a Claim or Interest temporailifowed by the Bankruptcy Court solely
for voting purposes as of the date of the ConfiromHearing shall be deemed eliminated
from the Plan solely for purposes of (i) votingaeccept or reject the Plan and (ii) determining
acceptance or rejection of the Plan by such Clagsupnt to section 1129(a)(8) of the
Bankruptcy Code.

Section 4.6 Consensual Confirmation

Notwithstanding the combination of the separateplaf reorganization of all Debtors
in this joint plan of reorganization for purpose§ among other things, economy and
efficiency, the Plan shall be deemed a separatetehal plan for each such Debtor.

Section 4.7 Confirmation Pursuant to Sections 1129aand 1129(b) of the
Bankruptcy Code

The Debtors shall seek Confirmation of the Planspant to section 1129(b) of the
Bankruptcy Code with respect to any rejecting Clas€lasses of Claims. Subject to Article
13 of the Plan, the Debtors reserve the right terainthe Plan to the extent, if any, that
Confirmation pursuant to section 1129(b) of the Baptcy Code requires modification.

Section 4.8 Severability; Reservation of Rights

Subject to Article 13 of the Plan, the Debtors resehe right, after consultation with
the Creditors’ Committee, to modify or withdraw tRéan, in its entirety or in part, for any
reason, including, without limitation, if the Plas it applies to any particular Debtor is not
confirmed. In addition, and also subject to Arid3 of the Plan, should the Plan fail to be
accepted by the requisite number and amount ofrSlaand Interests voting, as required to
satisfy section 1129 of the Bankruptcy Code, antivitiestanding any other provision of the
Plan to the contrary, the Debtors reserve the tightclassify Claims or Interests or otherwise
amend, modify or withdraw the Plan in its entirety, part or as to a particular Debtor.
Without limiting the foregoing, if the Debtors widhaw the Plan as to any particular Debtor
because the Plan as to such Debtor fails to bgtentdy the requisite number and amount of
Claims voting or due to the Bankruptcy Court, fay aeason, denying Plan confirmation as to
such Debtor, then at the option of such Debtoreraftonsultation with the Creditors’
Committee, (a) the Chapter 11 Case for such Deb@y be dismissed or (b) such Debtor’s
assets may be sold to another Debtor, such sdle &ffective at or before the Effective Date
of the Plan for such other Debtor, and the saleepshall be paid to the seller in Cash and
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shall be in an amount equal to the fair value athsassets as proposed by the Debtors and
approved by the Bankruptcy Court.

ARTICLE 5
| MPLEMENTATION OF THE PLAN

Section 5.1 Continued Corporate Existence

Except as otherwise provided in the Plan and sulbjethe Restructuring Transactions,
each Debtor shall, as a Reorganized Debtor, camtiouexist after the Effective Date as a
separate legal entity, each with all the powera ebrporation under the laws of its respective
jurisdiction of organization and without prejudite any right to alter or terminate such
existence (whether by merger or otherwise) undplicgble state law.

Section 5.2 Section 1145 Exemption

To the maximum extent provided by section 1145 ld Bankruptcy Code and
applicable non-bankruptcy law, the offering, isstearand distribution of the New Common
Stock shall be exempt from, among other things, rigistration and prospectus delivery
requirements of Section 5 of the Securities Act ang other applicable state and federal law
requiring registration and/or delivery of a progpesc prior to the offering, issuance,
distribution or sale of securities, subject to thevisions of section 1145(b)(1) of the
Bankruptcy Code relating to the definition of andarwriter in section 2(a)(11) of the
Securities Act. The offering, issuance and distidn of the Rights Offering Notes and the
Rights Offering Warrants will be made pursuanthe exemption set forth in Section 4(2) of
the Securities Act or another exemption thereunderaddition, any securities contemplated
by the Plan and any and all agreements incorportiteckin, including the New Common
Stock, the Rights Offering Notes and the Rightseédfig Warrants (collectively, theNew
Securities), shall be subject to (i) compliance with anyasiland regulations of the Securities
and Exchange Commission, if any, applicable at tthee of any future transfer of such
securities or instruments; (ii) the restrictionsany, on the transferability of such securities
and instruments, including those set forth in trewNCertificate of Incorporation and the New
Stockholders’ Agreement; and (iii) applicable regaty approval, if any. The New Securities
will be offered, distributed and sold pursuanthe Plan.

Section 5.3 Authorization of New Common Stock

On the Effective Date, the New Certificate of Inmaration shall have provided for
f+}sufficient shares of authorized New Common Stdokeffectuatethe issuancesof New
CommonStock contemplatedy the Plan and Reorganized Patriot Coal shall issue or veser
for issuance a sufficient number of shares of Neem@on Stock to effectuatdiesuch
issuancesst-New-CommeonStockcontemplatecby-the Plan The shares of New Common
Stock issued in connection with the Plan, includingconnection with the consummation of
the Rights Offerings, the Backstop Rights Purchageeement, or upon exercise of the Rights
Offering Warrants, shall be authorized without tieeed for further corporate action or without
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any further action by any Person, and once issskdll be duly authorized, validly issued,
fully paid and non-assessable.

Any share of New Common Stock issued to a Credifaany Subsidiary Debtor shall
be treated as (a) a contribution of cash by ReazgdnPatriot Coal to the applicable Debtor
in the amount equal to the fair market value ofhsblew Common Stock, followed by (b) the
issuance of New Common Stock by Reorganized Pa@udl to the applicable Debtor in
return for such cash, followed by (c) the trangfethe New Common Stock by the applicable
Debtor to the applicable Creditor.

The New Certificate of Incorporation and the Newockholders’ Agreement will
contain restrictions on holders’ ability to transiew Class A Common Stock and other New
Securities designed to ensure that the number ldehoof such securities does not exceed the
threshold at which Reorganized Patriot Coal woukl rfequired to become a reporting
company under the Exchange Act. Among other thitlgs New Certificate of Incorporation
will require notice to Reorganized Patriot Coal afy proposed transfer of New Class A
Common Stock or other New Securities and will iessuch transfer if Reorganized Patriot
Coal determines that the transfer would, if effdcteesult in Reorganized Patriot Coal
potentially having 2,000 or more holders of recofdNew Common Stock or 500 or more
non-accredited holders of record of New Common 5t each case as determined under
the Exchange Act).

Section 5.4 Cancellation of Existing Securities andRelated Agreements and
the Indentures

On the Effective Date, all rights of any holder ©faims against, or Interests in, the
Debtors, including options or warrants to purchbgerests, obligating the Debtors to issue,
transfer or sell Interests or any other capitatlstof the Debtors shall be cancelled.

Each Indenture shall terminate as of the Effectbate except as necessary to
administer the rights, Claims and interests ofapplicable Indenture Trustee, and except that
such Indenture shall continue in effect to the meixteecessary to allow such Indenture Trustee
to receive distributions under the Plan and tosteihute them under such Indenture. Each
Indenture Trustee shall be relieved of all furtliities and responsibilities related to the
applicable Indenture, except with respect to th&rithutions required to be made to such
Indenture Trustee under the Plan or with respesutd other rights of such Indenture Trustee
that, pursuant to such Indenture, survive the teation of such Indenture. Termination of the
Indentures shall not impair the rights of each frtdee Trustee to enforce its Charging Lien
against property that would otherwise be distridute holders of the Existing Notes.
Subsequent to the performance by each Indenturstélewof its obligations pursuant to the
Plan, such Indenture Trustee and its agents shallrdtieved of all further duties and
responsibilities related to the applicable Indeatur
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Section 5.5 Settlements
(a) UMWA Settlement

The Plan implements and incorporates by referenedJMWA Settlement, including,
without limitation, the discharge, exculpation amdease provisions contained therein, which
provisions are integral to and not severable fromRlan. Upon the Effective Date, pursuant
to the VFA, the Patriot Retirees VEBA shall recethe UMWA Stock Allocation and such
other consideration that is contemplated by the MBAbe provided to the Patriot Retirees
VEBA on the Effective Date.

(b) Non-Union Retiree Settlement

The Plan implements and incorporates by refereneeNion-Union Retiree Settlement
Order, including, without limitation, the dischargexculpation and release provisions
contained therein and approved by the UMWA Settl@n@rder, which provisions are integral
to and not severable from the Plan. Upon the E¥fecDate, pursuant to the Non-Union
Retiree Settlement Order, the Non-Union Retiree XEBall receive $3.75 million in Cash.

(c) Arch Settlement

The Arch Settlement shall become effective on tHéedive Date. The Plan
implements and incorporates by reference the Armftlégnent, including, without limitation,
the discharge, exculpation and release provisiomsamed therein and approved by the Arch
Settlement Order, which provisions are integral aiod not severable from the Plan.
Notwithstanding anything to the contrary hereinthimoy in the Plan or Confirmation Order
shall limit or impair any relief granted to, or higg of, Arch pursuant to the Arch Settlement
or the Arch Settlement Order.

(d) Peabody Settlement

The Peabody Settlement shall become effective ecordance with its terms. The Plan
implements and incorporates by reference the Pgalf®ettlement, including, without
limitation, the discharge, exculpation and relepas®visions contained therein and approved by
the PeabodyApprevaSettlementOrder, which provisions are integral to and notesable
from the Plan. Notwithstanding anything to the tcary herein, nothing in the Plan or
Confirmation Order shall limit or impair any religfanted to, or rights of, Peabody pursuant
to the Peabody Settlement or the Peabody Settle@welar.

Section 5.6 Financing and Restructuring Transactions
(a) Rights Offerings

The Debtors will implement the Rights Offerings accordance with the Backstop
Rights Purchase Agreement and the Rights Offerifrggedures. The Rights Offerings shall
be open to Certified Eligible Holders as of thegHiility Certificate Deadline (November 27,
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2013 at 5:00 p.m. (prevailing Central Time)). TReghts Offerings shall consist of a
distribution of the Rights in respect of the Rigl@$fering Notes and the Rights Offering
Warrants in accordance with the Rigl@§eringOfferings Procedures. The Rights Offerings
will be conducted in accordance with the Rightse@iffgs Procedures.

If, after following the procedures for allocatiof Wnsubscribed Rights set forth in the
Rights Offerings Procedures, there remain any Usmilied Rights, the Backstop Parties have
agreed to purchase, with respect to Knightheadh mnt and several basis, and, with respect
to the other Backstop Parties, on a several bujaiot basis, the number of Rights Offering
Notes and Right Offering Warrants equal to its Bagg Commitment Percentage multiplied
by the number of remaining Rights Offering Notesd aRights Offering Warrants in
accordance with the terms and conditions of thekB@ap Rights Purchase Agreement up to
an aggregate principal amount of59.000,02350,025,000 provided however that the
Backstop Parties may direct the Reorganized Deltdtoirssue a portion of the Rights Offering
Notes and the Rights Offering Warrants that are mothased to one or more third parties
who are Eligible Holdergor would be Eligible Holdersif suchthird partieswere holdersof
an Allowed Senior Notes Claim, Allowed Convertible Notes Claim or Allowed General
UnsecuredClaim) approved by the Backstop Parties. Any Rights i@f(eNotes to be issued
to a Backstop Party shall be issued to such BapkBarty's respective funds designated by
them; provided further, that each such fund certifies that it is an Elgiblolder (or would be
an Eligible Holder if such fund were a holder of Alowed Claim). Any Rights Offering
Warrants to be issued to a Backstop Party shalkksieed to one or more Eligible Affiliates of
such Backstop Party.

Notwithstanding anything to the contrary in the rRlan the event the amount of
holders of Claims that subscribe to the Rightsushsthat, if the Rights Offering Warrants
were exercised, Reorganized Patriot Coal would ni@tiéy be required to be a reporting
company under the Exchange Act or would potentiblyrequired to be registered on any
public exchange, the Debtors shalh-autherizedte-decline to permit the subscription for
Rights by holders of Claims subscribing for the dstv amount of Rights to the extent
necessary to avoid Reorganized Patriot Coal beioignpially required to be a reporting
company under the Exchange Act or being potenti@tuired to be registered on any public
exchange (assuming, for these purposes, the eaxeofishe Rights Offering Warrantsnd
including the Debtors’ estimateof sharesof New CommonStockto be issuedunderthe Plan
and in respect of management incentive package®ined issuances

As set forth in the Backstop Rights Purchase Agergmthe Backstop Parties shall
have consent rights over, among other things, (® VFA (ii) the Exit Credit Facilities
Documents, including the material financial termisand definitive documentation for the Exit
Credit Facilities; (iii) the Registration Rights Aggment; (iv) the organizational documents of
the Reorganized Debtors, including the New Cedtécof Incorporation, New Bylaws, and
New Stockholders Agreement; (v) the Plan Documeiatsg (vi) the Rights Offerings
Procedures, in each case, as set forth in the Bgrli&ights Purchase Agreement.
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The Rights, the Rights Offering Notes and the Rigbtfering Warrants, in each case,
whether issued pursuant to the Rights Offerings,camnection with the payment of the
Backstop Commitment Fee and/or pursuant to the apkRights Purchase Agreement, shall
all be issued without registration in reliance ugbe exemption set forth in section 4(2) of
the Securities Act and will be “restricted secestr

(b) Exit Credit Facilities

On or before the Effective Date, Reorganized Pat@ioal shall enter into the Exit
Credit Facilities, and, subject to the repaymenthef DIP Facility Claims in accordance with
Section 2.1 hereof, grant all liens and securittergsts provided for thereunder. The
applicable Reorganized Debtors that are the guarmninder the Exit Credit Facilities shall
issue the guarantees, Liens and security intestprovided thereunder. The Exit Credit
Facilities shall be on terms and conditions suliitiy as set forth in the Plan Supplement.

(c) Restructuring Transactions

On or after the Effective Date, including after tbancellation and discharge of all
Claims pursuant to the Plan and before the issuaricéhe New Common Stock, the
Reorganized Debtors may engage in or take suchngcds may be necessary or appropriate
to effect corporate restructurings of their respecbusinesses, including actions necessary to
simplify, reorganize and rationalize the overalbrganized organizational structure of the
Reorganized Debtors (together, th&eStructuring Transactions’). The Restructuring
Transactions may include (@) dissolving companiescreating new companies (including
limited liability companies), (b) merging, dissatg, transferring assets or otherwise
consolidating any of the Debtors in furtherance té Plan, or engaging in any other
transaction in furtherance of the Plan, (c) exeguand delivering appropriate agreements or
other documents of merger, consolidation, restrirajy conversion, disposition, transfer,
dissolution, liquidation, domestication, contineatior reorganization containing terms that are
consistent with the terms of the Plan and thaskathe requirements of applicable law; (d)
executing and delivering appropriate instruments trainsfer, assignment, assumption or
delegation of any property, right, liability, debt obligation on terms consistent with the
terms of the Plan; (e) filing appropriate certifes or articles of merger, consolidation or
dissolution or other filings or recordings pursuémtapplicable state law; and (f) taking any
other action reasonably necessary or appropriateomection with such organizational
restructurings. In each case in which the surgyiresulting or acquiring Entity in any of
these transactions is a successor to a Reorgardeddor, such surviving, resulting or
acquiring Entity will perform the obligations ofd@happlicable Reorganized Debtor pursuant to
the Plan, including with respect to the DIP Ageatsd the DIP Lenders, and paying or
otherwise satisfying the Allowed Claims to be paiy such Reorganized Debtor.
Implementation of any Restructuring Transactiorallgiot affect any performance obligations,
distributions, discharges, exculpations, releasasjonctions set forth in the Plan.
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Section 5.7  Voting Trust(s)

On or before the Effective Date, the Voting Trugiréement(s) shall be executed, and
all other necessary steps shall be taken to esiatiie VotingFrusiTrust(s)

On the Effective Date, (a) the shares of New CBx$Sommon Stock designated to be
transferred to a Voting Trust(s) shall be trangf@r(and be deemed transferred) to the Voting
Trust(s) without the need for any person or Entdytake any further action or obtain any
approval. Such transfers shall be exempt from staynp, real estate transfer, mortgage
reporting, sales, use or other similar tax. Upgun foregoing transfers to the Voting Trust, the
Debtors and the Reorganized Debtors shall haveurtbefr liability or obligation relating to
the Voting Trust. In no event shall the Debtorstioe Reorganized Debtors have or be
deemed to have any fiduciary or other duty to thaing Trust, nor any responsibilities for
administering the Voting Trust.

The Voting Trustee(s) shall govern the Voting T¢sisin accordance with the Voting
Trust Agreement(s) and shall be appointed permbnernithe duty of the Voting Trustee(s)
shall be to vote the shares of the New Class B Com8tock held in trust so as to maximize
the enterprise value of the Reorganized Debtors.

The Voting Trust Beneficiaries shall be one or mpagties to be determinegdrovided
that Knighthead may not be a direct or indirect diemary of a Voting Trust;provided
further, that the UMWA will be the beneficiary of the econic value of any shares of New
Class B Common Stock issued to the Voting Trustthen Effective Date in respect of any
Claims-held-bySeniorNotes Stock Allocation otherwiseissuableto Knighthead. Additionally,
the holders of Allowed Senior Notes Claimsd the BackstopPartiesmay elect to cause the
shares of New Common Stock issued to seelsierpartiespursuant to the Plan to be issued
to a Voting Trust, which New Common Stock shall ®&ass B Common Stock in lieu of
Class A Common Stock otherwise issuable in respitteirAllowed Senior Notes Claims.

ARTICLE 6
ProvisiIONS GOVERNING DISTRIBUTIONS

Section 6.1 Disbursing Agent

The Disbursing Agent shall make all distributioegjuired under the Plan, except as to
a Creditor whose distribution is to be administelbgda Servicer, which distributions shall be
deposited with the appropriate Servicer for disttidn to Creditors in accordance with the
provisions of the Plan and the terms of the goveyrgreement. Distributions on account of
such Claims shall be deemed complete upon deliteerthe appropriate Serviceprovided
however that if any such Servicer is unable to make dlistributions, the Disbursing Agent,
with such Servicer's cooperation, shall make sudtridutions to the extent reasonably
practicable to do so. The applicable DIP Agent #red applicable Indenture Trustee will be
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considered Servicers for the DIP Facility Clainge Senior Notes Claims and the Convertible
Notes Claims, as applicable.

Notwithstanding anything to the contrary herein, diktributions related to or on
account of the Existing Notes shall be made toapglicable Indenture Trustee and further
distributions on account of such Claims by suchehtdre Trustee shall be accomplished in
accordance with the applicable Indenture and, pliegble, the policies and procedures of
DTC. Each Indenture Trustee shall administer distributions in accordance with the Plan
and the applicable Indenture. Neither Indenturesi&e shall be required to give any bond,
surety, or other security for the performance efduties with respect to the administration
and implementation of distributions. Any and aistdbutions on account of the Existing
Notes shall be subject to the terms and conditafnthe applicable Indenture, including any
Charging Lien.

The Reorganized Debtors shall be authorized, withlomther Bankruptcy Court
approval, but not directed to, reimburse any Servior its reasonable, documented, actual
and customary out-of-pocket expenses incurred wviging postpetition services directly
related to distributions pursuant to the Plan. sEheeimbursements must be made, with
respect to First Out DIP Facility Claims, in acamde with Section 12.04 of the First Out
DIP Facility, with respect to Second Out DIP FagilClaims, in accordance with Section
10.04 of the Second Out DIP Facility, and otherwe terms agreed to between the
Reorganized Debtors and the applicable Servicer.

Section 6.2 Timing and Delivery of Distributions
(a) Timing

Subject to any reserves or holdbacks establishesuipat to the Plan, and taking into
account the matters discussed in Section 6.3 oPthe, on the appropriate Distribution Date
or as soon as practicable thereafter, holders tdwid Claims against the Debtors shall
receive the distributions provided for Allowed @ in the applicable Classes as of such
date.

If and to the extent there are Disputed Claimsfabti® Effective Date, distributions on
account of such Disputed Claims (which will only im@de if and when they become Allowed
Claims) shall be made pursuant to the provisiorisf@eh in the Plan on or as soon as
reasonably practicable after the next Distributioste that is at least 20 calendar days after
each such Claim is Allowedyrovided, howeverthat distributions on account of the Claims
set forth in Article 3 of the Plan shall be made sa$ forth therein and Professional Fee
Claims shall be made as soon as reasonably praletiefter such Claims are Allowed or as
provided in any other applicable Order. Becauséhefsize and complexities of the Chapter
11 Cases, the Debtors at the present time canmotradely predict the timing of the Final
Distribution Date.
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(b) De Minimis Distributions

Notwithstanding any other provision of the Plann@®f the Reorganized Debtors, any
Servicer nor th®isbursing Agent shall have any obligation to makey distributions under
the Plan with a value of less than $100, unlessitiew request therefor is received by the
Disbursing Agent from the relevant recipient at #uglresses set forth in Section 15.13 hereof
within 120 days after the later of the (a) Effeetibate and (b) the date such Claim becomes
an Allowed Claim. De minimisdistributions for which no such request is timedgceived
shall revert to Reorganized Patriot Coal. Uponhsteversion, the relevant Allowed Claim
(and any Claim on account of missed distributioslsall be automatically discharged and
forever barred, notwithstanding any federal orestdcheat laws to the contrary.

Notwithstanding any other provision of the Planh@®f the Reorganized Debtors, any
Servicer nor anyDisbursing Agent shall have any obligation to makparticular distribution
to a specific holder of an Allowed Claim if suchlder is also the holder of a Disputed
Claim.

Notwithstanding any other provision of the Planh@®f the Reorganized Debtors, any
Servicer nor any Disbursing Agent shall have anygabon to make any distributions on any
Interim Distribution Date unless the sum of all tdisutions authorized to be made to all
holders of Allowed Claims on such Interim Distrilmut Date exceeds $100,000 in value.

(c) Fractional Shares

Notwithstanding any other provision of the Plan,fraxctional shares of New Common
Stock shall be distributedprovided howevey that any fractional shares of New Common
Stock shall be rounded down to the next whole nundrezero, as applicable, and no
consideration shall be provided in lieu of fracabshares that are rounded down.

(d) Delivery of Distributions — Allowed Claims

As to all holders of Allowed Claims, distributiorshall only be made to the record
holders of such Allowed Claims as of the DistributiRecord Dateprovided that any
Eligible Holder who is otherwise entitled to reaiRights in accordance with the terms of the
Plan may designate an Eligible Affiliate to recestech Rights and such Eligible Affiliate may
exercise such Notes Rights or Warrant Rights inoaance with the Rights Offerings
Procedures. On the Distribution Record Date, atdbse of business for the relevant register,
all registers maintained by the Debtors, Reorgah2ebtors, Servicers, the Disbursing Agent,
the Indenture Trustees and each of the foregoiregpective agents, successors and assigns
shall be deemed closed for purposes of determiningther a holder of such a Claim is a
record holder entitled to distributions under theanP The Debtors, Reorganized Debtors,
Servicers, Disbursing Agent, Indenture Trustees ahaf their respective agents, successors
and assigns shall have no obligation to recogriaepurposes of distributions pursuant to or
in any way arising from the Plan (or for any otlperrpose), any Claims that are transferred
after the Distribution Record Date. Instead, tisénall be entitled to recognize only those
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record holders set forth in the registers as ofDiwribution Record Date, irrespective of the

number of distributions made under the Plan ord&ie of such distributions. Furthermore, if
a Claim is transferred 20 or fewer calendar day®rbethe Distribution Record Date, the

Disbursing Agent or Indenture Trustee, as appleashall make distributions to the transferee
only if the transfer form contains an unconditioaad explicit certification and waiver of any

objection to the transfer by the transferor.

If any dispute arises as to the identity of a holoiean Allowed Claim that is entitled
to receive a distribution pursuant to the Plan, déipplicable Disbursing Agent, Servicer or
Indenture Trustee may, in lieu of making such thstion to such person, make the
distribution into an escrow account until the dsiion thereof is determined by Final Order
or by written agreement among the interested attiesuch dispute.

Subject to Bankruptcy Rule 9010, a distributionattolder of an Allowed Claim may
be made by the applicable Disbursing Agent or IhalenTrustee, in each case, in its sole
discretion: (i) to the address set forth on thetfpage of the Proof of Claim filed by such
holder (or at the last known address of such hoifleo Proof of Claim is filed or if the
Debtors have been notified in writing of a chandexddress), (ii) to the address set forth in
any written notice of an address change deliveoettheé Disbursing Agent after the date of any
related Proof of Claim, (iii) to the address setHan the Schedules filed with the Bankruptcy
Court, if no Proof of Claim has been filed and th&sbursing Agent has not received a
written notice of an address change, (iv) in theecaf a holder whose Claim is governed by
an agreement and administered by a Servicer, t@addeess contained in the official records
of such Servicer or (v) to the address of any ceutisat has appeared in the Chapter 11
Cases on such holder’s behalf.

(e) Delivery of Distributions — Allowed Claims Relaing to Existing Notes;
Surrender of Cancelled Instruments or Securities

Subject to the provisions of Section 5.4 of thenPlas to holders of Allowed Claims
relating to the Existing Notes and as a conditmmeceive any distribution:
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@y As to any holder of an Allowed Claim relating to Bristing Note that is held
in the name of, or by a nominee of, DTC, the Debtnd the Reorganized Debtors shall seek
the cooperation of DTC to provide appropriate ingions to the applicable Indenture Trustee
and such distribution shall be made through a mangland/or voluntary exchange on or as
soon as practicable after the Effective Date.

Any holder of an Allowed Claim relating to an Exig Note who fails to surrender
such Existing Note in accordance with this Secta(e) within one year after the Effective
Date shall be deemed to have forfeited all rigimig &laims in respect of such Existing Note
and shall not participate in any distribution hemer, and all property relating to such
forfeited distribution, including any dividends imterest attributable thereto, shall revert to the
Reorganized Debtors, notwithstanding any federatate escheat laws to the contrary.

Section 6.3 Manner of Payment under Plan

(a) All Cash distributions to be made hereunder toifeé Agents on account of the
DIP Facility Claims shall be made by wire transféil/ith respect to any other Cash payment
to be made hereunder, at the Disbursing Agent'®oepany such payment may be made by
check, wire transfer or any other customary paymesthod.

(b) The Disbursing Agent shall distribute New Commowcgt Rights or Cash as
required under the Plan. Where the applicable dreuzed Debtor is a Reorganized
Subsidiary Debtor, Reorganized Patriot Coal shalldeemed to have made a direct capital
contribution to the applicable Reorganized Subsydiaebtor of an amount of Cash to be
distributed to the Creditors of such Reorganizettbe but only at such time as, and to the
extent that, such amounts are actually distribut@dholders of Allowed Claims. Any
distributions by the Disbursing Agent of New Comm®tock, Rights or Cash that revert to
Reorganized Patriot Coal or are otherwise cancdkedh as to the extent any distributions
have not been claimed within one year) shall resektly in Reorganized Patriot Coal and no
other Reorganized Debtor shall have (nor shall et donsidered to ever have had) any
ownership interest in the amounts distributed.

(c) Allocation of Plan Distributions Between Princi@l and Interest

To the extent that any unsecured Claim entitleda tdistribution under the Plan is
based upon any obligation or instrument that iaté@ for U.S. federal income tax purposes as
indebtedness of any Debtor and accrued but unpéédeist thereon, such distribution shall be
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allocated first to the principal amount of the Gla{as determined for federal income tax
purposes) and then, to the extent the consideratioreds the principal amount of the Claim,
to accrued but unpaid interest.

(d) Compliance Matters

In connection with the Plan, each Debtor, each g@ored Debtor and the Disbursing
Agent shall comply with all tax withholding and meping requirements imposed by any
federal, state, local or foreign taxing authordand all distributions hereunder shall be subject
to such withholding and reporting requirements. tWiiihstanding any provision in the Plan to
the contrary, each Debtor, each Reorganized Debtat the Disbursing Agent shall be
authorized to take all actions necessary or ap@@pto comply with such withholding and
reporting requirements, including, without limitati liquidating a portion of the distribution
to be made under the Plan to generate sufficiamiduo pay applicable withholding taxes or
establishing any other mechanisms the Debtors erRborganized Debtors, as applicable,
believe are reasonable and appropriate. For tapopas, distributions received with respect
to Allowed Claims shall be allocated first to thenpipal amount of Allowed Claims, with
any excess allocated to unpaid interest that adoonesuch Claims.

The Debtors, the Reorganized Debtors and the DistAgent, as applicable, reserve
the right to allocate and distribute all distrilois made under the Plan in compliance with all
applicable wage garnishments, alimony, child suppoid other spousal awards, Liens and
similar encumbrances.

(e) Foreign Currency Exchange Rate

As of the Effective Date, any Claim asserted iruaency other than U.S. dollars shall
be automatically deemed converted to the equivdlet dollar value using the exchange rate
on the Petition Date, as quoted at 4:00 p.m., e spot rate of exchange for the
applicable currency as publishedTihe Wall Street JournaNational Edition, on the day after
the Petition Date.

Section 6.4 Undeliverable or Non-Negotiated Distribtions

If any distribution is returned as undeliverable, farther distributions to such Creditor
shall be made unless and until the Disbursing Agenappropriate Servicer is notified in
writing of such holder’s then-current address, atcl time any undelivered distribution shall
be made to such holder without interest or dividgendJndeliverable distributions shall be
returned to Reorganized Patriot Coal until suchrithstions are claimed. All undeliverable
distributions under the Plan that remain unclainf@done year after attempted distribution
shall indefeasibly revert to Reorganized PatriotalCo Upon such reversion, the relevant
Allowed Claim (and any Claim on account of missasdtributions) shall be automatically
discharged and forever barred, notwithstanding #ederal or state escheat laws to the
contrary.
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Checks issued on account of Allowed Claims shalhbk and void if not negotiated
within 120 calendar days from and after the datessdiance thereof. Requests for reissuance
of any check must be made directly and in writingthie Disbursing Agent by the holder of
the relevant Allowed Claim within the 120-calendiay period. After such date, the relevant
Allowed Claim (and any Claim for reissuance of thrginal check) shall be automatically
discharged and forever barred, and such funds ska#rt to Reorganized Patriot Coal,
notwithstanding any federal or state escheat |anthe contrary.

Section 6.5 Claims Paid or Payable by Third Parties
(a) Claims Paid by Third Parties

To the extent a Creditor receives a distributionacoount of a Claim and also receives
payment from a party that is not a Debtor or a Baoized Debtor on account of such Claim,
such Creditor shall, within 30 calendar days ofernet thereof, repay and/or return the
distribution to the applicable Reorganized Debtorthe extent the Creditor’'s total recovery
on account of such Claim from the third party amdler the Plan exceeds the amount of the
Claim as of the date of any such distribution urttier Plan.

A Claim may be adjusted or expunged on the officlalms register, without a claims
objection having to be filed and without any furtmotice to or action, order or approval of
the Bankruptcy Court, to the extent that the Codieceives payment in full or in part on
account of such Clainprovided howevey that to the extent the non-Debtor party making th
payment is subrogated to the Creditor's Claim, riba-Debtor party shall have a 30-calendar-
day grace period following payment in full to ngtithe Claims Agent of such subrogation
rights.

(b) Claims Payable by Third Parties

To the extent that one or more of the Debtors’ iesiagrees (or if and to the extent
any such insurer is required by a court or othidauftral of competent jurisdiction) to satisfy
any Claim, then immediately upon such court or ottidunal determination or insurers’
agreement, such Claim may be expunged (to the texteany agreed-upon or determined
satisfaction) on the official claims register withca claims objection having to be filed and
without any further notice to or action, order,amproval of the Bankruptcy Court.

ARTICLE 7
FILING OF ADMINISTRATIVE CLAIMS

Section 7.1 Professional Fee Claims
(a) Final Fee Applications

All final requests for payment of Professional Fémims must be filed with the
Bankruptcy Court by the date that is 60 calendarsdafter the Confirmation Date. Such
requests shall be filed with the Bankruptcy Counid aserved as required by the Case
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Management Ordeprovidedthat if any Professional is unable to file its oveguest with the
Bankruptcy Court, such Professional may deliveioaginal, executed copy and an electronic
copy to the Debtors’ attorneys and the Reorgani2eBitors at least three Business Days
before the deadline, and the Debtors’ attorneydl $it@ such request with the Bankruptcy
Court. The objection deadline relating to the ffinmquests shall be 4:00 p.m. (prevailing
Central Time) on the date that is 15 calendar @des the filing deadline. If no objections
are timely filed and properly served in accordant the Case Management Order as to a
given request, or all timely objections are subsety resolved, such Professional shall
submit to the Bankruptcy Court for consideratiopraposed order approving the Professional
Fee Claim as an Allowed Administrative Claim in #a@ount requested (or otherwise agreed),
and the order may be entered without a hearinguhdr notice to any party. The Allowed
amounts of any Professional Fee Claims subject nieesolved timely objections shall be
determined by the Bankruptcy Court at a hearindpgoheld no later than 30 calendar days
after the objection deadline. Distributions on ot of Allowed Professional Fee Claims
shall be made as soon as reasonably practical@e sith Claims become Allowed or in
accordance with any other applicable Order.

(b) Payment of Interim Amounts

Professionals shall be paid pursuant to the “Mgn8thtement” process set forth in the
Interim Compensation Order with respect to all wdle months ending before the
Confirmation Date.

(c) Post-Confirmation Date Fees

Upon the Confirmation Date, any requirement thaiféasionals comply with sections
327 through 331 of the Bankruptcy Code in seeketgntion or compensation for services
rendered after such date shall terminate, and thbtdds and Reorganized Debtors may
employ and pay all Professionals and may pay tlesomable and documented fees and
expenses of each of the DIP Agents’ professiomasctordance with the DIP Documents and
the DIP Order in the ordinary course of businesgldding for the month in which the
Confirmation Date occurred) without any furtherioetto, action by or order or approval of
the Bankruptcy Court or any other party.

Section 7.2 Other Administrative Claims

(a) A notice setting forth the Other Administrative aBar Date will be (i) filed
on the Bankruptcy Court’'s docket and (ii) postedtioe Debtors’ Case Information Website.
No other notice of the Other Administrative ClairarBDate will be provided.

(b) All requests for payment of Other Administrativeal®hs that accrued on or
before the Effective Date (other than Professiofaé Claims, which are subject to the
provisions of Section 7.1 of the Plan) must bedfilgith the Claims Agent and served on
counsel for the Debtors and Reorganized Debtorh&®yOther Administrative Claim Bar Date.
Any requests for payment of Other Administrativai@ls pursuant to this Section 7.2 that are
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not properly filed and served by the Other Admnaiste Claim Bar Date shall be disallowed
automatically without the need for any objectioonfr the Debtors or the Reorganized Debtors
or any action by the Bankruptcy Court.

(c) The Reorganized Debtors, in their sole discretgiall have exclusive authority
to settle Other Administrative Claims without fuethBankruptcy Court approval.

(d) Unless the Debtors or the Reorganized Debtors pliea timely filed and
properly served Other Administrative Claim by th&if@s Objection Deadline, such Other
Administrative Claim shall be deemed allowed in #mount requested. If the Debtors or the
Reorganized Debtors object to an Other Administea€laim, the parties may confer to try to
reach a settlement and, failing that, the Banksu@ourt shall determine whether such Other
Administrative Claim should be allowed and, if sowhat amount.

(e) Notwithstanding the foregoing, requests for paymehtOther Administrative
Claims need not be filed for Other Administrativéai@s that (i) are for goods or services
provided to the Debtors in the ordinary course wdibess, (ii) previously have been Allowed
by Final Order of the Bankruptcy Court, (iii) arer fCure amounts, (iv) are on account of
postpetition taxes (including any related penalesinterest) owed by the Debtors or the
Reorganized Debtors to any governmental unit (aBnet® in section 101(27) of the
Bankruptcy Code) or (A) the Debtors or ReorganiZeebtors have otherwise agreed in
writing do not require such a filing.

ARTICLE 8
DispuTeDb CLAIMS

Section 8.1 Objections to Claims

(a) After the Effective Date, the Reorganized Debtdrallshave the sole authority to
object to all Claimsprovided however that the Reorganized Debtors shall not be edtiite
object to any Claim that has been expressly allobsdrinal Order or under the Plan. Any
objections to Claims filed by the Reorganized Debtehall be filed on the Bankruptcy
Court’s docket on or before the Claims Objectioradlme.

(b) Claims objections filed before, on or after the eéfive Date shall be filed,
served and administered in accordance with thenGlabbjection Procedures Order, which
shall remain in full force and effegbrovided howevey that, on and after the Effective Date,
filings and notices related to the Claims Objectinocedures Order need only be served on
the relevant claimants and otherwise as requirethéyCase Management Order.

Section 8.2 Resolution of Disputed Claims

On and after the Effective Date, the Reorganizett@e shall have the sole authority
to litigate, compromise, settle, otherwise resalvavithdraw any objections to all Claims and
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to compromise and settle any Claims without notacer approval by the Bankruptcy Court or
any other party.

Section 8.3 Estimation of Claims and Interests

The Debtors or Reorganized Debtors may, in thele siiscretion, after consultation
with the Creditors’ Committee (if prior to the Efteve Date) determine, resolve and otherwise
adjudicate all Contingent Claims, Unliquidated @laiand Disputed Claims in the Bankruptcy
Court or such other court of the Debtors’ or Renrgad Debtors’ choice having jurisdiction
over the validity, nature or amount thereof. Thebidrs or the Reorganized Debtors may at
any time request that the Bankruptcy Court estinatg Contingent Claim, Unliquidated
Claim or Disputed Claim pursuant to section 502fc)he Bankruptcy Code for any reason or
purpose, regardless of whether any of the DebtotheoReorganized Debtors have previously
objected to such Claim or whether the Bankruptcur€bas ruled on any such objection.
The Bankruptcy Court shall retain jurisdiction tetimate any Claim at any time during
litigation concerning any objection to any Clainmcluding, without limitation, during the
pendency of any appeal relating to any such olgjectilf the Bankruptcy Court estimates any
Contingent Claim, Unliquidated Claim or Disputedai@, that estimated amount shall
constitute the maximum limitation on such Claim d@he Debtors or the Reorganized Debtors
may pursue supplementary proceedings to objechéouttimate allowance of such Claim;
provided however that such limitation shall not apply to Claimguested by the Debtors to
be estimated for voting purposes only.

All of the aforementioned objection, estimation amesolution procedures are
cumulative and not exclusive of one another. Camay be estimated and subsequently
compromised, settled, withdrawn or resolved by amgchanism approved by the Bankruptcy
Court. Notwithstanding section 502(j) of the Bamiicy Code, in no event shall any holder
of a Claim that has been estimated pursuant tdose&02(c) of the Bankruptcy Code or
otherwise be entitled to seek reconsideration ehddlaim unless the holder of such Claim
has filed a motion requesting the right to seelhswconsideration on or before 20 calendar
days after the date such Claim is estimated byB#rgkruptcy Court.

Section 8.4 Payments and Distributions for Disputedlaims
(a) No Distributions Pending Allowance

Notwithstanding any other provision in the Plan, payments or distributions shall be
made for a Disputed Claim unless and until all ofig;s to such Disputed Claim have been
settled or withdrawn or have been determined bynalFOrder, and the Disputed Claim has
become an Allowed Claim.

(b) Disputed Claims Reserve

(i) On the Initial Distribution Date or as soon tblafter as is reasonably
practicable, the Reorganized Debtstsall hold in reserve (theDisputed Claims Reserv®
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the amount of Cash that the Reorganized Debtorgrmdete, in consultation with the
Creditors’ Committee, would likely have been distted to the Holders of all Disputed
Claims as if such Disputed Claims had been Allowadhe Effective Date, with the amount
of such Allowed Claims to be determined, solely ttoe purposes of establishing reserves and
for maximum distribution purposes, to be the lesdefa) the asserted amount of the Disputed
Claim filed with the Bankruptcy Court as set forththe non-duplicative Proof of Claim, or
(if no proof of such Claim was filed) listed by tBebtors in the Schedules, (b) the amount, if
any, estimated by the Bankruptcy Court pursuargettiion 502(c) of the Bankruptcy Code or
ordered by other order of the Bankruptcy Court(@rthe amount otherwise agreed to by the
Debtors or the Reorganized Debtors, as applicablepnsultation with the Backstop Parties,
and the Holder of such Disputed Claim for distribntpurposes. With respect to all Disputed
Claims that are General Unsecured Claims or Coeweri Class Claims and are unliquidated
or contingent and for which no dollar amount iseatesl on a Proof of Claim, the Debtors
will reserve Cash adjusted from time to time eqwathe amount reasonably determined by
the Reorganized Debtors.

(i) The Disbursing Agent may, at the direction ofiet Debtors or the
Reorganized Debtors, adjust the Disputed ClaimsResto reflect all earnings thereon (net
of any expenses relating thereto, such expensdading any taxes imposed thereon or
otherwise payable by the reserve), to be distribute the Distribution Dates, as required by
the Plan. The Disbursing Agent shall hold in thesgdited Claims Reserve all dividends,
payments and other distributions made on accourasofvell as any obligations arising from,
the property held in the Disputed Claims Resemvehé extent that such property continues to
be so held at the time such distributions are madeuch obligations arise. The taxes
imposed on the Disputed Claims Reserve (if any)l $leapaid by the Disbursing Agent from
the property held in the Disputed Claims Resernd, the Reorganized Debtors shall have no
liability for such taxes.

(i) After any reasonable determination by the Rpmized Debtors that the
Disputed Claims Reserve should be adjusted downwaadcordance with Section 8.4(b)(i) of
the Plan, the Disbursing Agent shall, at the dioectof the Debtors or the Reorganized
Debtors, effect a distribution in the amount of lswadjustment as required by the Plan (an
“Adjustment Distribution”), and any date of such distribution shall be amtedim
Distribution Date.

(iv) After all Disputed Claims have become eithetosed Claims or Disallowed
Claims and all distributions required pursuant exti®n 8.4(c) of the Plan have been made,
the Disbursing Agent shall, at the direction of tReorganized Debtors, effect a final
distribution of the Cash remaining in the Dispu@dims Reserve

(v) It is expected that the Disbursing Agent will)(Aake an election pursuant
to United States Treasury Regulations section B4680 treat the Disputed Claims Reserve
as a “disputed ownership fund” within the meanirgthat section and (B) allocate taxable
income or loss to the Disputed Claims Reserve wepect to any taxable year that would
have been allocated to the holders of Disputedn@aiad such Claims been Allowed on the
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Effective Date (but only for the portion of the &te year with respect to which such Claims
are Disputed Claims). The affected holders of Bigputed Claims shall be bound by such
election, if made by the Disbursing Agent. Foreied income tax purposes, absent definitive
guidance from the IRS or a contrary determinatignabcourt of competent jurisdiction, the

Disbursing Agent shall, to the extent permittedapplicable law, report consistently with the

foregoing characterization for state and local meotax purposes. All affected holders of
Disputed Claims shall report, for income tax pugssconsistently with the foregoing.

(c) Distributions after Allowance

(i)  To the extent that a Disputed Claim, other tlla@onvenience Class Claim,
becomes an Allowed Claim after the Effective Ddtes Disbursing Agent will, out of the
Disputed Claims Reserve, distribute to the holdardof the distribution, if any, to which
such holder is entitled under the Plan in accordamith Section 6.2(a) of the Plan. Subject
to Section 8.6 of the Plan, all distributions madeler this Section 8.4(c)(i) on account of
Allowed Claims will be made together with any dierdls, payments or other distributions
made on account of, as well as any obligationsngrisom, the distributed property, then held
in the Disputed Claims Reserve as if such Allowedir®@ had been an Allowed Claim on the
dates distributions were previously made to Allow&dim holders included in the applicable
class under the Plan.

(i) To the extent that a Convenience Class Clairnobees an Allowed Claim
after the Effective Date, the Disbursing Agent wadlistribute to the holder thereof the
distribution, if any, to which such holder is eletit under the Plan in accordance with Section
6.2(a) and Section 8.6 of the Plan.

Section 8.5 No Amendments to Claims

A Claim may be amended before the Confirmation Dmatly as agreed upon by the
Debtors and the holder of such Claim or as othenpisrmitted by the Bankruptcy Court, the
Bankruptcy Rules or applicable non-bankruptcy la@n or after the Confirmation Date, the
holder of a Claim (other than an Other AdministratiClaim or a Professional Fee Claim)
must obtain prior authorization from the Bankrup@gurt or Reorganized Debtors to file or
amend a Claim. Any new or amended Claim (othen tReajection Claims) filed after the
Confirmation Date without such prior authorizationll not appear on the official claims
register and will be deemed disallowed in full apunged without any action required of
the Debtors or the Reorganized Debtors and witlfweineed for any court order.

Section 8.6 No Interest

Other than as provided by section 506(b) of thekBagricy Code or as specifically
provided for in the Plan, the Confirmation Order with respect to the DIP Facilities,
postpetition interest shall not accrue or be paidCéaims and no holder of a Claim shall be
entitled to interest accruing on or after the RmtitDate on any Claim or right. Additionally,
and without limiting the foregoing, interest shalbt accrue or be paid on any Claim or
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Disputed Claim for the period from and after thdeEfive Date;provided howevey that
nothing in this Section 8.6 shall limit any righté any governmental unit (as defined in
section 101(27) of the Bankruptcy Code) to intetesder sections 503, 506(b), 1129(a)(9)(A)
or 1129(a)(9)(C) of the Bankruptcy Code or as atiws provided for under applicable law.

ARTICLE 9
ExecutorRy CONTRACTS AND UNEXPIRED LEASES

Section 9.1 Rejection of Executory Contracts and Un@ired Leases

Pursuant to sections 365 and 1123 of the Bankru@mge, each executory contract
and unexpired lease to which any Debtor is a pstigll be deemed automatically rejected by
the Debtors effective as of the Effective Date,eptdor any executory contract or unexpired
lease that (i) has been assumed or rejected pursoaan order of the Bankruptcy Court
entered before the Effective Date, (ii) is the sabjof a motion to assume or reject pending
on the Effective Date, including thBebtors’ Motion for Authorization to (i) Assume or
(i) Reject Unexpired Leases of Nonresidential Rexapertyfiled on Janauary 15, 2013 [ECF
No. 1995], (iii) is the subject of an adversary qggeding pending on the Effective Date,
including Eastern Royalty LLC f/k/a Eastern Royalty CorpBwone East Development Co.,
Performance Coal Co., and New River Energy Cofalv. Pro. No. 12-04353-659 arbbin
Land Company, LLC v. STB Ventures, idv. Pro. No. 12-04355-659, (iv) is subject te th
Stipulation and Order Extending Time Under 11 U.S8365(d)(4) for Leases of Non-
Residential Real Property with Alpha Natural Res®s; Inc.dated February 8, 2013 [ECF
No. 2781], as thereafter extended from time to tbyewvritten agreement of the parties, (v) is
assumed, rejected or otherwise treated pursuaigetdion 9.3 or Section 9.4 of the Plan,
(vi) is listed on Schedule 9.2(a) or 9.2(b) of tRé&an or (vii) as to which a Treatment
Objection has been filed and properly served by Theatment Objection Deadline. If an
executory contract or unexpired lease either (%) b@en assumed or rejected pursuant to an
order of the Bankruptcy Court entered before thiedifve Date or (y) is the subject of a
motion to assume or reject pending on the ConfionaDate, then the listing of any such
executory contract or unexpired lease on the afentioned schedules shall be of no effect.

Section 9.2 Schedules of Executory Contracts and Uxyared Leases

(a) Schedules 9.2(a) and 9.2(b) of the Plan shall led by the Debtors as specified
in Section 15.6 of the Plan and shall representDbbtors’ then-current good faith belief
regarding the intended treatment of all executamtacts and unexpired leases listed thereon.
The Debtors reserve the right, on or before 3:00. pjprevailing Central Time) on the
Business Day immediately before the Confirmatioratifey to (i) amend Schedules 9.2(a) and
9.2(b) to add, delete or reclassify any executamptract or unexpired lease or amend a
proposed assignment and (ii) amend the Proposed, Qureach case as to any executory
contract or unexpired lease previously listed abdcassumedprovided howevey that if the
Confirmation Hearing is adjourned, such amendmgtit rshall be extended to 3:00 p.m. on
the Business Day immediately before the reschedmlembntinued Confirmation Hearing, and
this proviso shall apply in the case of any and slbsequent adjournments of the
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Confirmation Hearingprovided, furtherthat (a) for Intercompany Contracts and agreements
proposed to be rejected as of the above deadlivee,Debtors reserve the right to make
amendments at any time before Confirmation andh®)Debtors may amend Schedules 9.2(a)
and 9.2(b) to add, delete or reclassify any exegutontracts or unexpired leases or amend
proposed assignments after such date to the eatgped with the relevant counterparties.
Pursuant to sections 365 and 1123 of the Bankruptmnje, and except for executory contracts
and unexpired leases as to which a Treatment Qimect properly filed and served by the
Treatment Objection Deadline, (x) each of the et@gucontracts and unexpired leases listed
on Schedule 9.2(a) shall be deemed assumed (aadplicable, assigned) effective as of the
Assumption Effective Date specified thereon and Rmeposed Cure specified in the notice
mailed to each Assumption Party shall be the Cuk shall be deemed to satisfy fully any
obligations the Debtors might have regarding suatetory contract or unexpired lease under
section 365(b) of the Bankruptcy Code and (y) eafcthe executory contracts and unexpired
leases listed on Schedule 9.2(b) shall be deempgdted effective as of the Rejection
Effective Date specified thereon.

(b) The Debtors shall file initial versions of Schedul@.2(a) and 9.2(b) and any
amendments thereto with the Bankruptcy Court aradl slerve all notices thereof only on the
DIP Agents, the Creditors’ Committee and the rahtvAssumption Parties and Rejection
Parties. For any executory contract or unexpieage first listed on Schedule 9.2(b) later than
the date that is 10 calendar days before the Vdiegdline, the Debtors shall use their best
efforts to notify the DIP Agents, the Creditors’ i@mittee and the applicable Rejection Party
promptly of such proposed treatment via facsinelmail or telephone at any notice address or
number included in the relevant executory contactnexpired lease or as otherwise timely
provided in writing to the Debtors by any such deuparty or its counsel.

(c) For any executory contracts or unexpired leases fisted on Schedule 9.2(b)
later than the date that is 10 calendar days bdfmeVoting Deadline, affected Rejection
Parties shall have five calendar days from the dateuch amendment to Schedule 9.2(b) to
object to Confirmation of the Plan. For any execytcontracts or unexpired leases first listed
on Schedule 9.2(b) later than the date that is Gakendar days before the Confirmation
Hearing, affected Rejection Parties shall haveluh# Confirmation Hearing to object to
Confirmation of the Plan.

(d) The listing of any contract or lease on Schedu®a9.or 9.2(b) is not an admission
that such contract or lease is an executory cantmracnexpired lease or that any Debtor has
any liability thereunder. The Debtors reserve tighit to assert that any of the agreements
listed on Schedule 9.2(a) or 9.2(b) are not exegutontracts or unexpired leases.

Section 9.3 Categories of Executory Contracts and Wmxpired Leases to Be
Assumed

Pursuant to sections 365 and 1123 of the Bankru@togte, each of the executory
contracts and unexpired leases within the followsategories shall be deemed assumed as of
the Effective Date (and the Proposed Cure for edwdll be zero dollars), except for any

60



Case 12-51502 Doc 4927-1 Filed 11/04/13 Entered 11/04/13 22:35:47 Comparison
against Debtors Second Amended Joint Plan of Reorganization under Ch  Pg 68 of 106

executory contract or unexpired lease (i) thatlteen previously assumed or rejected pursuant
to an order of the Bankruptcy Court, (ii) that e tsubject of a motion to assume or reject
pending on the Confirmation Date, (iii) that istéid on Schedule 9.2(a) or 9.2(b), (iv) that is
otherwise expressly assumed or rejected pursuahetterms of the Plan or (v) as to which a
Treatment Objection has been filed and properlyeskby the Treatment Objection Deadline.

(a) Customer Programs, Foreign Agreements, Insurancélans, Intercompany
Contracts, Surety Bonds and Workers’ Compensation Rns

Subject to the terms of the first paragraph of 8estion 9.3, each Customer Program,
Foreign Agreement, Insurance Plan, Intercompanytr@cty Surety Bond and Workers’
Compensation Plan shall be deemed assumed effezsivef the Effective Date. Nothing
contained in this Section 9.3(a) shall constitutdo® deemed a waiver of any Cause of Action
that the Debtors may hold against any entity, idicig, without limitation, the insurer under
any of the Insurance Plans. Except as providetthenprevious sentence, all Proofs of Claim
on account of or in respect of any agreement covbiethis Section 9.3(a) shall be deemed
withdrawn automatically and without any furtherinetto or action by the Bankruptcy Court.

(b) Directors and Officers Insurance Policies and Aggements

To the extent that the D&O Liability Insurance R@s issued to, or entered into by,
the Debtors prior to the Petition Date constituteceitory contracts, notwithstanding anything
in the Plan to the contrary, the Reorganized Dsbstiall be deemed to have assumed all of
the Debtors’ unexpired D&O Liability Insurance Ridis pursuant to section 365(a) of the
Bankruptcy Code effective as of the Effective DatEntry of the Confirmation Order will
constitute the Bankruptcy Court’s approval of theoRjanized Debtors’ foregoing assumption
of each of the D&O Liability Insurance Policies. otWithstanding anything to the contrary
contained in the Plan, confirmation of the Planlishat discharge, impair or otherwise modify
any advancement, indemnity or other obligationshef D&O Liability Insurance Policies.

In addition, after the Effective Date, none of Reorganized Debtors shall terminate
or otherwise reduce the coverage under any of t&® iability Insurance Policies with
respect to conduct occurring prior thereto, anddakctors and officers of the Debtors who
served in such capacity at any time prior to théedfive Date shall be entitled from the
insurers to the full benefits of any such policy tbe full term of such policy regardless of
whether such directors and officers remain in guasitions after the Effective Date.

(c) Certain Indemnification Obligations

Each Indemnification Obligation to a director, offr, manager or employee who was
employed by any of the Debtors in such capacitythen Effective Date or immediately prior
thereto shall be deemed assumed effective as ofEffective Date; provided that any
Indemnification Obligation contained in an Employ&greement that is rejected pursuant to
Section 9.4 shall also be deemed rejected. Eadbninification Obligation that is deemed
assumed pursuant to the Plan shall (i) remain Ihféuce and effect, (i) not be modified,
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reduced, discharged, impaired or otherwise affestehy way, (iii) be deemed and treated as
an executory contract pursuant to sections 3651428 of the Bankruptcy Code regardless of
whether or not Proofs of Claim have been filed widspect to such obligations and (iv)
survive Unimpaired and unaffected irrespective tfether such indemnification is owed for
an act or event occurring before or after the PetiDate.

Notwithstanding anything contained in the Plan, Reorganized Debtors, in their sole
discretion, may (but have no obligation to) honarcle Indemnification Obligation to a
director, officer, manager or employee that wadamger employed by any of the Debtors in
such capacity on or immediately prior to the EffiexztDate, unless such obligation (i) shall
have been previously rejected by the Debtors bplROrder of the Bankruptcy Court, (ii) is
the subject of a motion to reject pending on ookethe Confirmation Date, (iii) is listed on
Schedule 9.2(b) or (iv) is otherwise expresslyateje pursuant to the terms of the Plan or any
Notice of Intent to Assume or Rejegrovidedthat, for each such director, officer, manager
or employee, the Reorganized Debtors shall be peeanio honor Indemnification Obligations
only to the extent of available coverage underapplicable D&O Liability Insurance Policy
(and payable from the proceeds of such D&O Liapilitsurance Policies).

(d) Peabody Contracts

Subject to the terms of the first paragraph of ®estion 9.3, eackexecutorycontract
and agreemergntered into by and between the Debtors and Pggtraat to the Petition Date
that the Debtors are obligated to assume pursuatiheé Peabody Settlemerall of which
contracts and agreementsare deemed executory pursuantto the terms of the Peabody
Settlement,shall be deemed assumed effective as of the Bfte@ate with a Cure of zero
dollars.

Section 9.4 Other Categories of Agreements and Pdks
(a) Employee Agreements

Pursuant to sections 365 and 1123 of the Bankruparye, each Employee Agreement
entered into before the Petition Date shall be deemejected effective as of the Effective
Date, except for any Employee Agreement (i) tha b@en assumed or rejected pursuant to an
order of the Bankruptcy Court entered prior to Hfeective Date, (ii) that is the subject of a
motion to assume or reject pending on the ConfitmaDate, (iii) that is listed on Schedule
9.2(a) or 9.2(b) of the Plan, (iv) that is othemvisxpressly assumed or rejected pursuant to
the terms of the Plan or (v) as to which a Treatn@bjection has been filed and properly
served by the Treatment Objection Deadline. Thsuraption by the Debtors or the
Reorganized Debtors or the agreement of the Delaiothe Reorganized Debtors to assume
any Employee Agreement will not entitle any Persmmany contractual right to any benefit or
alleged entitlement under any of the Debtors’ pe$ic programs or plans, except as to such
individual and as expressly set forth in such ErypdoAgreement.
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(b) Employee Benefits

As of the Effective Date, except for Employee Agneats, and unless specifically
listed on Schedule 9.2(a) or 9.2(b) or rejectedottrerwise addressed by an order of the
Bankruptcy Court (including, without limitation, byrtue of the Debtors having been granted
the authority to terminate any such plan, policgpgoam or agreement or the Bankruptcy
Court determining that the Debtors cannot succlgsfeorganize absent such termination),
the Debtors and the Reorganized Debtors, in tludér discretion, may (but have no obligation
to) honor, in the ordinary course of business, Bebtors’ written contracts, agreements,
policies, programs and plans for, among other #ingpmpensation, reimbursement, health
care benefits, disability benefits, deferred conga¢ion benefits, travel benefits (including
retiree travel benefits), vacation and sick leagediits, savings, severance benefits, retirement
benefits, welfare benefits, relocation programs$e linsurance and accidental death and
dismemberment insurance, including written consaetigreements, policies, programs and
plans for bonuses and other incentives or compensdbr the directors, officers and
employees of any of the Debtors who served in siagacity at any time. To the extent that
the above-listed contracts, agreements, policissgrams and plans are executory contracts,
pursuant to sections 365 and 1123 of the Bankru@tmge, unless a Treatment Objection is
timely filed and properly served, each of them vk deemed assumed (as modified or
terminated) as of the Effective Date with a Curezefo dollars. However, notwithstanding
anything else herein, the assumed plans shall ljectuo modification in accordance with the
terms thereof at the discretion of the Reorgani2edtors.

Section 9.5 Assumption and Rejection Procedures ari@esolution of
Treatment Objections

(a) Proposed Assumptions

(i) As to any executory contract or unexpired letsde assumed pursuant to
any provision of the Plan or any Notice of IntemtAssume or Reject, unless an Assumption
Party files and properly serves a Treatment Olgachy the Treatment Objection Deadline,
such executory contract or unexpired lease shalldéemed assumed and, if applicable,
assigned as of the Assumption Effective Date pregoby the Debtors or Reorganized
Debtors, without any further notice to or action thg Bankruptcy Court, and any obligation
the Debtors or Reorganized Debtors may have to sisslimption Party with respect to such
executory contract or unexpired lease under se@&s(b) of the Bankruptcy Code shall be
deemed fully satisfied by the Proposed Cure, if, avtyich shall be the Cure.

(i)  Any objection to the assumption or assignmeh@o executory contract or
unexpired lease that is not timely filed and prgpserved shall be denied automatically and
with prejudice (without the need for any objectioynthe Debtors or the Reorganized Debtors
and without any further notice to or action, orderapproval by the Bankruptcy Court), and
any Claim relating to such assumption or assignnséall be forever barred from assertion
and shall not be enforceable against any DebtoRewrganized Debtor or their respective
Estates or properties without the need for any atige by the Debtors or the Reorganized
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Debtors and without any further notice to or actionder or approval by the Bankruptcy
Court, and any obligation the Debtors or the Rewmgal Debtors may have under section
365(b) of the Bankruptcy Code (over and above ampdésed Cure) shall be deemed fully
satisfied, released and discharged, notwithstandimgamount or information included in the
Schedules or any Proof of Claim.

(b) Proposed Rejections

(i) As to any executory contract or unexpired le&see rejected pursuant to
any provision of the Plan or any Notice of Inteat Assume or Reject, unless a Rejection
Party files and properly serves a Treatment Olgachy the Treatment Objection Deadline,
such executory contract or unexpired lease shalldéemed rejected as of the Rejection
Effective Date proposed by the Debtors or ReorgahiRebtors without any further notice to
or action by the Bankruptcy Court.

(i)  Any objection to the rejection of an executargntract or unexpired lease
that is not timely filed and properly served shadl deemed denied automatically and with
prejudice (without the need for any objection bg ebtors or the Reorganized Debtors and
without any further notice to or action, order @peoval by the Bankruptcy Court).

(c) Resolution of Treatment Objections

(i) On and after the Effective Date, the Reorganibedbtors may, in their sole
discretion, settle Treatment Objections without ayther notice to or action by the
Bankruptcy Court or any other party (including baymg any agreed Cure amounts).

(i) For each executory contract or unexpired leaseto which a Treatment
Objection is timely filed and properly served ahdttis not otherwise resolved by the parties
after a reasonable period of time, the Debtorgoimsultation with the Bankruptcy Court, shall
schedule a hearing on such Treatment Objectionpaovide at least 21 calendar days’ notice
of such hearing to the relevant Assumption PartyRejection Party. Unless the Bankruptcy
Court expressly orders or the parties agree otlserveiny assumption or rejection approved by
the Bankruptcy Court notwithstanding a TreatmenteCtiion shall be effective as of the
Assumption Effective Date or Rejection Effectivet®ariginally proposed by the Debtors or
specified in the Plan.

(i)  Any Cure shall be paid as soon as reasonakdgtcable following the entry
of a Final Order resolving an assumption disputd/@napproving an assumption (and, if
applicable, assignment), unless the Debtors or gad@ized Debtors file a Notice of Intent to
Assume or Reject under Section 9.5(d).

(iv) No Cure shall be allowed for a penalty ratedefault rate of interest, each to
the extent not proper under the Bankruptcy Codappiticable law.
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(d) Reservation of Rights

If a Treatment Objection is filed regarding any @xery contract or unexpired lease
sought to be assumed or rejected by any of thegaaemed Debtors, the Reorganized Debtors
reserve the right (i) to seek to assume or rejecth sagreement at any time before the
assumption, rejection or assignment of, or Cure $och agreement is determined by Final
Order and (ii) to the extent a Final Order is esderesolving a dispute as to Cure or the
permissibility of assignment (but not approving tesumption of the executory contract or
unexpired lease sought to be assumed), to seegject rsuch agreement within 14 calendar
days after the date of such Final Order, in eade ¢®y filing with the Bankruptcy Court and
serving upon the applicable Assumption Party oeBen Party, as the case may be, a Notice
of Intent to Assume or Reject.

Section 9.6 Rejection Claims

Any Rejection Claim must be filed with the Claimgext by the Rejection Bar Date.
Any Rejection Claim for which a Proof of Claim iotnproperly filed and served by the
Rejection Bar Date shall be forever barred andl si@l be enforceable against the Debtors,
the Reorganized Debtors or their respective Estategroperties. The Debtors or the
Reorganized Debtors may contest any Rejection Ciaimccordance with Section 8.1 of the
Plan.

Section 9.7 Assignment

To the extent provided under the Bankruptcy Codeothrer applicable law, any
executory contract or unexpired lease transferned assigned pursuant to the Plan shall
remain in full force and effect for the benefittble transferee or assignee in accordance with
its terms, notwithstanding any provision in suche@axory contract or unexpired lease
(including those of the type described in secti@@b(B)(2) of the Bankruptcy Code) that
prohibits, restricts or conditions such transfemssignment. To the extent provided under the
Bankruptcy Code or other applicable law, any provighat prohibits, restricts or conditions
the assignment or transfer of any such executomyract or unexpired lease or that terminates
or modifies such executory contract or unexpirealséeor allows the counterparty to such
executory contract or unexpired lease to terminatedify, recapture, impose any penalty,
condition renewal or extension, or modify any tesmcondition upon any such transfer and
assignment constitutes an unenforceable anti-asgighprovision and is void and of no force
or effect. Any assignment by the Reorganized Dsbtd an executory contract or unexpired
lease after the Effective Date shall be governedhsyterms of the executory contract or
unexpired lease and applicable non-bankruptcy law.

Section 9.8 Approval of Assumption, Rejection, Retdion or Assignment of
Executory Contracts and Unexpired Leases

(a) Entry of the Confirmation Order by the Bankruptcput shall, subject to the
occurrence of the Effective Date, constitute appl@f the rejections, retentions, assumptions
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and/or assignments contemplated by the Plan pursisarsections 365 and 1123 of the
Bankruptcy Code. Each executory contract and unexplease that is assumed (and/or
assigned) pursuant to the Plan, shall vest in amdfully enforceable by the applicable
Reorganized Debtor in accordance with its term®fathe applicable Assumption Effective
Date, except as modified by the provisions of th@nPany order of the Bankruptcy Court
authorizing or providing for its assumption (andassignment), or applicable federal law.

(b) The provisions (if any) of each executory contractunexpired lease assumed
and/or assigned pursuant to the Plan that are grbbman default shall be deemed satisfied in
full by the Cure, or by an agreed-upon waiver & @ure. Upon payment in full of the Cure,
any and all Proofs of Claim based upon an executongract or unexpired lease that has been
assumed in the Chapter 11 Cases or under the tdrthe Plan shall be deemed disallowed
and expunged with no further action required of pasty or order of the Bankruptcy Court.

(c) Confirmation of the Plan and consummation of thestReturing Transactions
shall not constitute a change of control under awgcutory contract or unexpired lease
assumed by the Debtors on or prior to the Effecirate.

Section 9.9 Modifications, Amendments, Supplement®estatements or Other
Agreements

Unless otherwise provided by the Plan or by sepavadler of the Bankruptcy Court,
each executory contract and unexpired lease thassamed, whether or not such executory
contract or unexpired lease relates to the usejisiign or occupancy of real property, shall
include (i) all modifications, amendments, supplatage restatements or other agreements
made directly or indirectly by any agreement, imstent or other document that in any manner
affects such executory contract or unexpired leask (ii) all executory contracts or unexpired
leases appurtenant to the premises, if any, inotudill easements, licenses, permits, rights,
privileges, immunities, options, rights of firstfusal, powers, uses, reciprocal easement
agreements and any other interests in real estatghds in remedy related to such premises,
unless any of the foregoing agreements has bees mjected pursuant to an order of the
Bankruptcy Court or is otherwise rejected as pathe Plan.

Modifications, amendments, supplements and restitmto prepetition executory
contracts and unexpired leases that have been tedeby the Debtors during the Chapter 11
Cases and actions taken in accordance therewitto(not alter in any way the prepetition
nature of the executory contracts and unexpiredelgaor the validity, priority or amount of
any Claims against the Debtors that may arise utidersame, (ii) are not and do not create
postpetition contracts or leases, (ii) do not atevto administrative expense priority any
Claims of the counterparties to the executory @mi$r and unexpired leases against any of the
Debtors and (iv) do not entitle any entity to a i@launder any section of the Bankruptcy
Code on account of the difference between the tef@ny prepetition executory contracts or
unexpired leases and subsequent modifications, gimamts, supplements or restatements.
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ARTICLE 10
ProvisioNs REGARDING CORPORATE GOVERNANCE OF THE REORGANIZED DEBTORS

Section 10.1  Corporate Action

(a) On and after the Effective Date, the adoptionndjjiapproval and ratification, as
necessary, of all corporate or related actionseroptated hereby for each of the Reorganized
Debtors, including the Restructuring Transactiatgll be deemed authorized and approved in
all respects. Without limiting the foregoing, suattions may include: (i) the adoption and
filing of the New Certificate of Incorporation, (ihe adoption and filing of the Reorganized
Subsidiary Debtors’ Certificates of Incorporatidi),the approval of the New Bylaws, (i) the
approval of the Reorganized Subsidiary Debtors’aig, (i) the election or appointment, as
the case may be, of directors and officers forReerganized Debtors, (i) the issuance of the
Rights Offering Notes, the Rights Offering Warramtsd the New Common Stock, (i) the
Restructuring Transactions to be effectuated putst@the Plan and (i) the qualification of
any of the Reorganized Debtors as foreign corpmmatiif and wherever the conduct of
business by such entities requires such quali@inati

(b) All matters provided for herein involving the corpte structure of any Debtor or
any Reorganized Debtor, or any corporate actiomired by any Debtor or any Reorganized
Debtor in connection with the Plan, shall be deentetdave occurred and shall be in effect,
without any requirement of further action by thewséy holders or directors of such Debtor
or Reorganized Debtor or by any other stakeholder.

(c) On or after the Effective Date, the appropriateicefs of each Reorganized
Debtor and members of the board of directors, badnthanagers or equivalent body of each
Reorganized Debtor are authorized and directeddoei, execute, deliver, file and record any
and all agreements, documents, securities, deellis, db sale, conveyances, releases and
instruments contemplated by the Plan in the namanaf on behalf of such Reorganized
Debtor and take such actions as may be necessaappopriate to effectuate and further
evidence the terms and conditions of the Plan.

Section 10.2  Certificates of Incorporation and Bylaw

(a) The New Certificate of Incorporation and the Newld@ys shall be amended or
deemed amended as may be required to be constenthe provisions of the Plan and the
Bankruptcy Code. The New Certificate of Incorpmatwill be amended or deemed amended
to, among other purposes, (i) authorize the New @om Stock, (ii) pursuant to section
1123(a)(6) of the Bankruptcy Code, add a provigiwahibiting the issuance of non-voting
equity securities to the extent required by secfi@@3(a)(6) of the Bankruptcy Code and (iii)
add restrictions on holders’ ability to transferN€ommon Stock and other New Securities
designed to ensure that the number of holders @i securities does not exceed the threshold
at which Reorganized Patriot Coal would be requi@decome a reporting company under
the Exchange Actprovidedthat such restrictions shall no longer be appleab the event
that the Reorganized Patriot Coal makes a pubferiafy of its securities within the meaning

67



Case 12-51502 Doc 4927-1 Filed 11/04/13 Entered 11/04/13 22:35:47 Comparison
against Debtors Second Amended Joint Plan of Reorganization under Ch  Pg 75 of 106

of the Securities Act or the Backstop Parties d@gertheir demand registration rights under
the Registration Rights Agreement. After the Bffex Date, the Reorganized Debtors may
amend and restate their Certificates of Incorpomatiorganizational documents or other
analogous documents as permitted by applicable law.

(b) Subject to the Restructuring Transactions, the geored Subsidiary Debtors’
Bylaws in effect before the Effective Date shalineen in effect after the Effective Date.
After the Effective Date, any of the Reorganizedbides may file amended and restated
certificates of incorporation (or other formatioacdments, if applicable) with the Secretary of
State in any appropriate jurisdiction.

Section 10.3  Directors and Officers of the Reorganezl Debtors

(a) Subject to the Restructuring Transactions, on thi#eckve Date, the
management, control and operation of each Reorgdni2ebtor shall become the general
responsibility of the board of directors of suchoRmnized Debtor or other governing body as
provided in the applicable governing documents.

(b) On the Effective Date, the term of the membershef Board shall expire and
such members shall be replaced by the New Boatte classification and composition of the
New Board shall be consistent with the New Cedtiécof Incorporation and the New Bylaws.
In the Plan Supplement, to the extent known, thét@se will disclose pursuant to section
1129(a)(5) of the Bankruptcy Code, the identity affiliations of the Persons proposed to
serve on the New Board. The New Board memberd shale from and after the Effective
Date in accordance with applicable non-bankrupéwy &nd the terms of the New Certificate
of Incorporation and the New Bylaws.

(c) Subject to the Restructuring Transactions, and mxes specified in the Plan
Supplement, the members of the boards of direabbrthe Subsidiary Debtors before the
Effective Date shall continue to serve in theirreat capacities after the Effective Date. The
classification and composition of the boards ofeclors of the Reorganized Subsidiary
Debtors shall be consistent with the Reorganizedsfeiary Debtors’ Certificates of
Incorporation and Reorganized Subsidiary Debtorga®s. Each such director shall serve
from and after the Effective Date in accordancehvapplicable non-bankruptcy law and the
terms of the relevant Reorganized Debtor’s coretitwlocuments.

(d) Subject to the Restructuring Transactions and agyirement of Bankruptcy Court
approval pursuant to section 1129(a)(5) of the Bapmicy Code, and except as otherwise
specified in the Plan Supplement, the principaicefs of each Debtor immediately before the
Effective Date will be the officers of such Reorg&a Debtor as of the Effective Date. Each
such officer shall serve from and after the EffextDate in accordance with applicable non-
bankruptcy law and the terms of such Reorganizeatdds constituent documents.

68



Case 12-51502 Doc 4927-1 Filed 11/04/13 Entered 11/04/13 22:35:47 Comparison
against Debtors Second Amended Joint Plan of Reorganization under Ch  Pg 76 of 106

ARTICLE 11
EFFECT OF CONFIRMATION

Section 11.1  Vesting of Assets

Except as otherwise provided herein or in the CQordtion Order, upon the Effective
Date, pursuant to sections 1141(b) and (c) of taekBuptcy Code, all property (including all
interests, rights and privileges related therefog@axch of the Debtors shall vest in each of the
respective Reorganized Debtors free and clearl @@lalms, Liens, encumbrances, charges and
other interests. All Liens, Claims, encumbranatgrges and other interests shall be deemed
fully released and discharged as of the EffectiaeD except as otherwise provided in the
Plan or the Confirmation Order. Except as othesvgsovided in the Plan or the Confirmation
Order, as of the Effective Date, the Reorganizett@rs may operate their businesses and
may use, acquire and dispose of property and setite compromise Claims and Interests
without supervision or approval by the Bankruptogu@ and free of any restrictions of the
Bankruptcy Code or the Bankruptcy Rules and inredipects as if there were no pending
cases under any chapter or provision of the Bartkyugode.

Section 11.2 Release of Liens

Except as otherwise provided herein or in any @mttrinstrument, release or other
agreement or document created pursuant to the Biathe Effective Date and concurrently
with the applicable distributions made pursuanttie Plan and, in the case of a Secured
Claim, satisfaction in full of the portion of thee@ired Claim that is Allowed as of the
Effective Date, all mortgages, deeds of trust, &jguledges or other security interests against
any property of the Estates shall be fully releasedtled, discharged and compromised and all
rights, titles and interests of any holder of suabrtgages, deeds of trust, Liens, pledges or
other security interests against any property & Hstates shall revert to the Reorganized
Debtors and their successors and assigns. The&weped Debtors shall be authorized to file
any necessary or desirable documents to evidence mlease in the name of the party
secured by such pre-Effective Date mortgages, dektisist, Liens, pledges or other security
interests.

Section 11.3  Releases and Discharges

The releases and discharges of Claims and Caus@stioin described in the Plan,
including releases by the Debtors and by holderSlaims, constitute good faith compromises
and settlements of the matters covered therebyaamdtonsensual. Such compromises and
settlements are made in exchange for consideratnohare in the best interest of holders of
Claims, are fair, equitable, reasonable and aregiat elements of the resolution of the
Chapter 11 Cases in accordance with the Plan. &&tite discharge, release, indemnification
and exculpation provisions set forth in the Plant/uding, without limitation, those set forth
in the UMWA Settlement, the Non-Union Retiree Settent Order, the Arch Settlement and
the Peabody Settlement, each of which are incorparaerein by reference, (a) is within the
jurisdiction of the Bankruptcy Court under sectidri834(a), 1334(b) and 1334(e) of title 28 of
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the United States Code, (b) is an essential meaimpbementing the Plan, (c) is an integral
and non-severable element of the transactions pocated into the Plan, (d) confeasnaterial
benefit on, and is in the best interests of, thétbws, their Estates and their Creditors, (e) is
important to the overall objectives of the Planfit@mlly resolve all Claims among or against
the parties-in-interest in the Chapter 11 Caseb wspect to the Debtors, (f) is fair, equitable
and reasonable and in exchange for good and valwaisideration and (g) is consistent with
sections 105, 1123, 1129 and other applicable pi@vs of the Bankruptcy Code. Nothing in
the Plan shall be deemed to impair, extinguishegatively impact any Charging Lien.

Section 11.4  Discharge and Injunction

(a) Except as otherwise specifically provided in thePlan, the Confirmation
Order, the UMWA Settlement, the UMWA Settlement Order, the Arch Settlement, the
Arch Settlement Order, the Peabody Settlement or th Peabody Settlement Order, the
rights afforded in the Plan and the payments and ditributions to be made hereunder
shall discharge all existing debts and Claims, andhall terminate all Interests of any
kind, nature or description whatsoever against orn the Debtors or any of their assets or
properties to the fullest extent permitted by sectin 1141 of the Bankruptcy Code.
Except as otherwise specifically provided in the Bh, the Confirmation Order, the
UMWA Settlement, the ArechUMWA Settlement Order, the Arch Settlement, the Arch
Settlement Order, the Peabody Settlement or the Peabody SettlemenOrder, upon the
Effective Date, all existing Claims against the Ddbrs and Interests in the Debtors shall
be, and shall be deemed to be, discharged and temated, and all holders of Claims and
Interests (and all representatives, trustees or agés on behalf of each holder) shall be
precluded and enjoined from asserting against the &rganized Debtors, their successors
or assignees, or any of their assets or propertieany other or further Claim or Interest
based upon any act or omission, transaction or otheactivity of any kind or nature that
occurred prior to the Effective Date, whether or nd such holder has filed a Proof of
Claim and whether or not the facts or legal basesherefore were known or existed prior
to the Effective Date. The Confirmation Order shdl be a judicial determination of the
discharge of all Claims against, liabilities of andnterests in the Debtors, subject to the
occurrence of the Effective Date.

(b) Upon the Effective Date and in consideration ofhe distributions to be made
hereunder, except as otherwise specifically provide in the Plan, the Confirmation
Order, the UMWA Settlement, the UMWA Settlement Order, the Arch Settlement, the
Arch Settlement Order, the Peabody Settlement or th Peabody Settlement Order, each
holder (as well as any representatives, trustees @gents on behalf of each holder) of a
Claim or Interest and any Affiliate of such holder shall be deemed to have forever
waived, released and discharged the Debtors, to thellest extent permitted by section
1141 of the Bankruptcy Code, of and from any and &lClaims, Interests, rights and
liabilities that arose prior to the Effective Date. Upon the Effective Date, all such
persons shall be forever precluded and enjoined, psuant to section 524 of the
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Bankruptcy Code, from prosecuting or asserting anysuch discharged Claim against, or
terminated Interest in, the Debtors.

(c) Except as otherwise specifically provided in thePlan, the Confirmation
Order, the UMWA Settlement, the UMWA Settlement Order, the Arch Settlement, the
Arch Settlement Order, the Peabody Settlement or th Peabody Settlement Order, all
persons or entities who have held, hold or may hol€laims or Interests and all other
parties in interest, along with their respective pesent or former employees, agents,
officers, directors, principals, representatives ad Affiliates, are permanently enjoined,
from and after the Effective Date, from (i) commentg or continuing in any manner any
action or other proceeding of any kind with respectto any such Claim (including,
without limitation, a Section 510(b) Claim) or Interest against the Debtors, the
Reorganized Debtors or property of any Debtors or Rorganized Debtors, other than to
enforce any right to a distribution pursuant to the Plan, (ii) the enforcement, attachment,
collection or recovery by any manner or means of gnjudgment, award, decree or order
against the Debtors, the Reorganized Debtors or pperty of any Debtors or Reorganized
Debtors, other than to enforce any right to a distibution pursuant to the Plan,
(i) creating, perfecting or enforcing any Lien or encumbrance of any kind against the
Debtors or Reorganized Debtors or against the propty or interests in property of the
Debtors or Reorganized Debtors other than to enfoe any right to a distribution
pursuant to the Plan or (iv) asserting any right ofset-off, subrogation or recoupment of
any kind against any obligation due from the Debtos or Reorganized Debtors or against
the property or interests in property of the Debtois or Reorganized Debtors, with respect
to any such Claim or Interest. Such injunction shh extend to any successors or
assignees of the Debtors and Reorganized Debtorsdatheir respective properties and
interest in properties.

(d) Nothing in the Plan or the Confirmation Order releases, discharges,
precludes or enjoins the enforcement of any liabily to a governmental unit (as defined
in section 101(27) of the Bankruptcy Code) under Xiapplicable Environmental Law to
which the Reorganized Debtors are subject as and tine extent that they are the owner
or operator of real property after the Effective Dae or (ii) the Federal Mine Safety and
Health Act of 1977 or any state mine safety law aand to the extent applicable to the
Reorganized Debtors.

(e) For the avoidance of doubt, nothing in the Plamr the Confirmation Order,
or any documents incorporated by reference hereinincluding, without limitation, the
UMWA Settlement, the UMWA Settlement Order, the Arch Settlement, the Arch
Settlement Order, the Peabody Settlement or the Pbady Settlement Order, is to be
construed as (i) (a) releasing, discharging, preatling, waiving or enjoining the liability
of the Reorganized Debtors or any third party to te UMWA 1974 Pension Plan, the
UMWA 1992 Benefit Plan or the UMWA Combined Benefit Fund (collectively, the
“UMWA Plans”), if any, on account of any claim by a on behalf of the UMWA Plans, if
any, (b) releasing, discharging, precluding, waivig or enjoining the liability of any third
party to the UMWA 2012 Retiree Bonus Account Trustor the UMWA 1993 Benefit Plan
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(collectively, the “Other UMWA Plans”), if any, on account of any claim by or on behalf
of the Other UMWA Plans, or (c) releasing, discharmg, precluding, waiving or
enjoining the liability of the Reorganized Debtorsto the Other UMWA Plans, if any, on
account of any claim by or on behalf of the Other MWA Plans, solely, in the case of
this subclause (c), to the extent arising on or at the Effective Date; or (ii) affecting the
rights and defenses of any party with respect to ansuch Claim. It being understood
that this provision shall not apply with respect toany Causes of Action of the Debtors or
the Reorganized Debtors against Arch or Peabody thaare released under the Arch
Settlement Order or the Peabody Settlement Order, @ applicable, or the Arch
Settlement or the Peabody Settlement, as applicable

(f) Nothing in this Plan (including, without limitation, this Section 11.4) or the
Confirmation Order, shall (i) release,waive, or dischargethe Potential LRPB Claims or
(i) preclude the LRPB Lessorsfrom prosecuting the Potential LRPB Claims againstthe
Reorganized Debtors and/or any other personor entity to the fullest extent permitted by
applicable law from and after the Effective Date. Nothing in this Plan or the
Confirmation Order or any other order or decreeentered into after November 1, 2013
shall be deemedto impair, bar or estopthe LRPB Lessorsfrom exercisingtheir rights
(i) available pursuant to applicable law or (ii) set forth in the LRPB Lease,in eachcase
from and after the Effective Date.

Section 11.5  Term of Injunction or Stays

Unless otherwise provided herein, any injunction orstay arising under or entered
during the Chapter 11 Cases under section 105 or 36o0f the Bankruptcy Code or
otherwise that is in existence on the ConfirmatiorDate shall remain in full force and
effect until the later of the Effective Date and tle date indicated in the order providing
for such injunction or stay.

Section 11.6  Exculpation

Pursuant to the Plan, and except as otherwise spécally provided in the Plan,
the Confirmation Order, the UMWA Settlement, the UMWA Settlement Order, the Arch
Settlement, the Arch Settlement Order, the PeabodySettlement or the Peabody
Settlement Order, none of the Exculpated Parties glfl have or incur any liability to any
holder of a Claim, Cause of Action or Interest forany act or omission in connection
with, related to or arising out of, the Chapter 11Cases, the negotiation of any settlement
or, agreement, contract, instrument, release or dagnent created or entered into in
connection with the Plan or in the Chapter 11 Case@ncluding the Plan Supplement, the
Rights Offerings, the Backstop Rights Purchase Agement, the Rights Offerings
Procedures, the DIP Facilities, the UMWA Settlementthe Non-Union Retiree Settlement
Order (including the termination of life insurance benefits in accordance with paragraph
10 ef-the-thereof), the Arch Settlement, the Peabody Settleme and, in each case, any
documents related thereto), the pursuit of confirméon of the Plan, the consummation of
the Plan, the preparation and distribution of the Osclosure Statement, the offer, issuance
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and distribution of any securities issued or to bessued under or in connection with the
Plan, including pursuant to the Rights Offerings aml the Backstop Rights Purchase
Agreement, the Backstop Fees, the Backstop Expendeeimbursement, any other
prepetition or postpetition act taken or omitted to be taken in connection with or in
contemplation of the restructuring of the Debtors o the administration of the Plan or

the property to be distributed under the Plan, excpt for any act or omission that is
determined in a Final Order to have constituted wilful misconduct (including, without

limitation, actual fraud) or gross negligence. Each Exculpated Party shddle entitled to

rely upon the advice of counsel concerning his, heor its duties pursuant to, or in

connection with, the Plan.

Section 11.7  Release by the Debtors

Pursuant to section 1123(b) of the Bankruptcy Codeand except as otherwise
specifically provided in the Plan (including Sectia 11.12 of the Plan), the Confirmation
Order, the UMWA Settlement, the UMWA Settlement Order, the Arch Settlement, the
Arch Settlement Order, the Peabody Settlement or th Peabody Settlement Order, on
and after the Effective Date, for good and valuableconsideration, including their
cooperation and contributions to these Chapter 11 &ses, the Released Parties shall be
deemed released and discharged by the Debtors, tlReorganized Debtors and their
Estates from any and all Claims, obligations, debisrights, suits, damages, Causes of
Action, remedies and liabilities whatsoever, inclushg any derivative claims asserted on
behalf of the Debtors, their Estates and/or the Reganized Debtors, whether known or
unknown, foreseen or unforeseen, asserted or unas®egl, existing or hereinafter arising,
in law, equity or otherwise, whether for tort, fraud, contract, violations of federal or
state laws, or otherwise, including those Causes défction based on avoidance liability
under federal or state laws, veil piercing or alterego theories of liability, contribution,
indemnification, joint liability or otherwise that the Debtors, the Reorganized Debtors,
their estates or their affiliates would have beenelgally entitled to assert in their own
right (whether individually or collectively) or on behalf of the holder of any Claim or
Interest or other entity or that any holder of a Claim or Interest or other entity would
have been legally entitled to assert for or on belfaof the Debtors, their estates or the
Reorganized Debtors, based on or relating to, or imny manner arising from, in whole
or in part, the Debtors, the Reorganized Debtors,ite Chapter 11 Cases, the purchase,
sale or rescission of the purchase or sale of anyecarity of the Debtors or the
Reorganized Debtors, the subject matter of, or théransactions or events giving rise to,
any Claim or Interest that is treated in the Plan, the business or contractual
arrangements between any Debtor and any Released ma excluding any assumed
executory contract or lease, the restructuring of @ims and Interests prior to or in the
Chapter 11 Cases, the negotiation, formulation or gparation of the Plan, the Disclosure
Statement, the Plan Supplement, the DIP Facilitiegshe Loan Documents (as defined in
the Prepetition Credit Agreement), the Exit Credit Facilities Documents, the Rights
Offerings, the Backstop Rights Purchase Agreementhe Rights Offerings Procedures,
the UMWA Settlement, the UMWA Settlement Order, the Arch Settlement, the Arch
Settlement Order, the Peabody Settlementthe Peabody Settlement Order or, in each

73




Case 12-51502 Doc 4927-1 Filed 11/04/13 Entered 11/04/13 22:35:47 Comparison
against Debtors Second Amended Joint Plan of Reorganization under Ch  Pg 81 of 106

case, related agreements, instruments or other doments, or upon any other act or
omission, transaction, agreement, event or other oarrence taking place on or before the
Effective Date, other than claims or liabilities arsing out of or relating to any act or
omission of a Released Party that is determined ia Final Order to have constituted
willful misconduct (including, without limitation, actual fraud) or gross negligence;
provided, however, that if any Released Party directly or indirectly brings or asserts any
Claim or Cause of Action that has been released ois contemplated to be released
pursuant to the Plan in any way arising out of or elated to any document or transaction
that was in existence prior to the Effective Date gainst the Debtors or the Reorganized
Debtors, or any of their respective Affiliates, oficers, directors, members, employees,
advisors, actuaries, attorneys, financial advisorsinvestment bankers, professionals or
agents, in each case, solely in their capacity aach, then the release set forth in this
Section 11.7 shall automatically and retroactivelyoe null and void ab initio with respect
to such Released Party bringing or asserting suchl&@m or Cause of Action; provided
further that the immediately preceding proviso shall not aply to (i) any action by a
Released Party in the Bankruptcy Court (or any othe court determined to have
competent jurisdiction), including any appeal therédrom, to prosecute the amount,
priority or secured status of any prepetition or odinary course administrative Claim
against the Debtors, (ii)any release or indemnificationprovided for _in_any settlementor
granted under any other court order, including, without limitation, the UMWA
Settlement, the UMWA Settlement Order, the Arch Sdtement, the Arch Settlement
Order, the Peabody Settlement or the Peabody Settteent Order, (iii) any action by a
Released Party to enforce such Released Party’s hig against the Debtors and/or the
Reorganized Debtors under the UMWA Settlement, thd&JMWA Settlement Order, the
Arch Settlement, the Arch Settlement Order, the Pdaody Settlement or the Peabody
Settlement Order, or (iv) any action by the DIP Agats or DIP Lenders to enforce their
rights under the DIP Facilities relating to Contingent DIP Obligations or any Approved
Second Out DIP L/C Arrangement, in which case of Jithrough (iv), however, the
Debtors shall retain all defenses related to any sh action.

Section 11.8  Voluntary Releases by the Holders of &ms and Interests

Except as otherwise specifically provided in the Bh, the Confirmation Order, the
UMWA Settlement, the UMWA Settlement Order, the Arch Settlement, the Arch
Settlement Order, the Peabody Settlement or the Pbady Settlement Order, on and
after the Effective Date, for good and valuable caideration, holders of Claims that (i)
are deemed to have accepted the Plan or (ii) (a)teoto accept or reject the Plan and
(b) do not elect (as permitted on the Ballots) topi out of the releases contained in this
paragraph shall be deemed to have conclusively, atlately, unconditionally, irrevocably
and forever, released and discharged the ReleasedarBes from any and all claims,
equity interests, obligations, debts, rights, suifsdamages, Causes of Action, remedies and
liabilities whatsoever, including any derivative chims asserted on behalf of the Debtors,
the Debtors’ Estates and/or the Reorganized Debtorswhether known or unknown,
foreseen or unforeseen, asserted or unasserted, sgiig or hereinafter arising, in law,
equity or otherwise, whether for tort, fraud, contract, violations of federal or state laws,
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or otherwise, including those Causes of Action badeon avoidance liability under federal
or state laws, veil piercing or alter-ego theoriesf liability, contribution, indemnification,
joint liability or otherwise that such entity would have been legally entitled to assert
(whether individually or collectively), based on orrelating to, or in any manner arising
from, in whole or in part, the Debtors, the Reorgaized Debtors, the restructuring, the
Chapter 11 Cases, the DIP Facilities, the Loan Doaents (as defined in the “Prepetition
Credit Agreement”), the UMWA Settlement, the UMWA Settlement Order, the Non-
Union Retiree Settlement Order, the Arch Settlementthe Arch Settlement Order, the
Peabody Settlementthe Peabody Settlement Order, the purchase, sale or rescission of
the purchase or sale of any security of the Debtorsr the Reorganized Debtors, the
subject matter of, or the transactions or events ging rise to, any Claim or Interest that
is treated in the Plan, the business or contractuarrangements between any Debtor and
any Released Party excluding any assumed executargntract or lease, the restructuring
of Claims and Interests prior to or in the Chapter11 Cases, the negotiation, formulation
or preparation of the Plan, the Disclosure Statemdn the Plan Supplement, the Rights
Offerings, the Exit Credit Facilities Documents, tle Backstop Rights Purchase
Agreement, the Rights Offerings Procedures, or, ineach case, related agreements,
instruments or other documents, or upon any other e or omission, transaction,
agreement, event or other occurrence taking placenoor before the Effective Date, other
than claims or liabilities arising out of or relating to any act or omission of a Released
Party that is determined in a Final Order to have onstituted willful misconduct
(including, without limitation, actual fraud) or gross negligenceprovided that any holder
of a Claim that elects to opt out of the releasesontained in this paragraph shall not
receive the benefit of the releases set forth in ith paragraph (even if for any reason
otherwise entitled).

Section 11.9  Injunction

Except as otherwise specifically provided in the Bh, the Confirmation Order, the
UMWA Settlement, the UMWA Settlement Order, the Arch Settlement, the Arch
Settlement Order, the Peabody Settlement or the Pbady Settlement Order, all Entities
who have held, hold or may hold claims, interestsCauses of Action or liabilities that:
(1) are subject to compromise and settlement pursua to the terms of the Plan; (2) have
been released pursuant to Section 11.7 hereof; (Bave been released pursuant to Section
11.8 hereof; (4) have been released or are conterafdd to be released pursuant to the
UMWA Settlement, the UMWA Settlement Order, the Non-Union Retiree Settlement
Order, the Arch Settlement_the Arch Settlement Order, the Peabody Settlementor the
Peabody SettlementOrder, (5) are subject to exculpation pursuant to Sectio11.6 hereof,
including exculpated claims (but only to the extenbf the exculpation provided in Section
11.6 hereof); or (6) are otherwise stayed or termated pursuant to the terms of the Plan,
are permanently enjoined and precluded, from and dér the Effective Date, from:
(&) commencing or continuing in any manner any actin or other proceeding of any
kind, whether directly, derivatively or otherwise, including on account of any claims,
interests, Causes of Action or liabilities that hag been compromised or settled against
the Debtors, the Reorganized Debtors, or any Entityso released or exculpated (or the
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property or estate of any Entity, directly or indirectly, so released or exculpated) on
account of or in connection with or with respect toany released, settled, compromised,
or exculpated claims, interests, Causes of Actionr diabilities; (b) enforcing, attaching,
collecting, or recovering by any manner or means anjudgment, award, decree, or order
against the Debtors, the Reorganized Debtors, or gnEntity so released or exculpated
(or the property of the Debtors or the Estates, théReorganized Debtors, or any Entity so
released or exculpated) on account of or in connech with or with respect to any such
released, settled, compromised, or exculpated clagn interests, Causes of Action, or
liabilities; (c) creating, perfecting or enforcing any lien, claim, or encumbrance of any
kind against the Debtors, the Reorganized Debtorspr any Entity so released or
exculpated (or the property of the Debtors or the Ktates, the Reorganized Debtors, or
any Entity so released or exculpated) on account @ in connection with or with respect
to any such released, settled, compromised, or expated claims, interests, Causes of
Action, or liabilities; (d) asserting any right of setoff, subrogation, or recoupment of any
kind against any obligation due from the Debtors, ie Reorganized Debtors, or any
Entity so released or exculpated (or the property othe Debtors or the Estates, the
Reorganized Debtors, or any Entity so released orxeulpated) on account of or in
connection with or with respect to any such releask settled, compromised, or exculpated
claims, interests, Causes of Action or liabilitiesunless such holder has filed a timely
proof of claim with the Bankruptcy Court preserving such right of setoff pursuant to
section 553 of the Bankruptcy Code or otherwise; ah(e) commencing or continuing in
any manner any action or other proceeding of any kid against the Debtors, the
Reorganized Debtors, or any Entity so released orxeulpated (or the property of the
Debtors or the Estates, the Reorganized Debtors, oany Entity so released or
exculpated) on account of or in connection with omwith respect to any such released,
settled, compromised, or exculpated claims, interes Causes of Action, or liabilities
released, settled or compromised pursuant to the &h; provided that nothing contained
herein shall preclude an Entity from obtaining benéts directly and expressly provided
to such Entity pursuant to the terms of the Plan;provided, further, that nothing
contained herein shall be construed to prevent angntity from defending against claims
objections or collection actions whether by assertig a right of setoff or otherwise to the
extent permitted by law.

Section 11.10 Set-off and Recoupment

The Debtors and the Reorganized Debtors may, but aii not be required to, set
off or recoup against any Claim and any distribution to be made on account of such
Claim, any and all claims, rights and Causes of Aan of any nature that the Debtors
may have against the holder of such Claim pursuanto the Bankruptcy Code or
applicable non-bankruptcy law; provided, however, that neither the failure to effect such
a set-off or recoupment nor the allowance of any @m hereunder shall constitute a
waiver, abandonment or release by the Debtors or thReorganized Debtors of any such
claims, rights and Causes of Action that the Debtar or the Reorganized Debtors may
have against the holder of such Claim.
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Section 11.11 Avoidance Actions

On the Effective Date, the Reorganized Debtors| dfealdeemed to waive and release
all Avoidance Actions other than any Avoidance Antilisted on Schedule 11.1@rovided
that the Reorganized Debtors shall retain the righdssert any Avoidance Actions as defenses
or counterclaims in any Cause of Action broughtaloy Creditor. The Reorganized Debtors
shall retain the right, after the Effective Date prosecute any of the Avoidance Actions listed
on Schedule 11.12.

Section 11.12 Preservation of Causes of Action

(a) Except as expressly provided in this Article 11thig contained in the Plan or
the Confirmation Order shall be deemed to be a @vaor relinquishment of any rights or
Causes of Action that the Debtors, the Reorganizeldtors or the Estates may have or that
the Reorganized Debtors may choose to assert calfbhtheir respective Estates under any
provision of the Bankruptcy Code or any applicabts-bankruptcy law, including, without
limitation, (i) any and all Causes of Action or @& against any person or entity, to the
extent such person or entity asserts a crossclemmterclaim and/or claim for set-off that
seeks affirmative relief against the Debtors, tlemiganized Debtors, their officers, directors
or representatives or (ii) the turnover of any ey of the Estates. A non-exclusive list of
retained Causes of Action is attached to the P$aBchedule 11.12.

(b) Except as set forth in this Article 11, nothing t@ned in the Plan or the
Confirmation Order shall be deemed to be a waivarebnquishment of any rights or Causes
of Action that the Debtors had immediately priortth® Petition Date or the Effective Date
against or regarding any Claim left Unimpaired bg Plan. The Reorganized Debtors shall
have, retain, reserve and be entitled to assesduah rights and Causes of Action as fully as if
the Chapter 11 Cases had not been commenced, laofdtlz® Reorganized Debtors’ legal and
equitable rights respecting any Claim left Unimpdirby the Plan may be asserted after the
Confirmation Date to the same extent as if the @rapl Cases had not been commenced.

(c) Except as set forth in this Article 11, nothing t@ned in the Plan or the
Confirmation Order shall be deemed to release ast-Rffective Date obligations of any
party under the Plan, or any document, instrumerdagoeement (including those set forth in
the Plan Supplement) executed to implement the. Plan

Section 11.13 Compromise and Settlement of Claims drControversies

Pursuant to sections 363 and 1123 of the Bankruptmye and Bankruptcy Rule 9019,
and in consideration for the distributions and othenefits provided pursuant to the Plan, the
provisions of the Plan shall constitute a goodhfasbmpromise of all Claims, Causes of
Action and controversies relating to the contragtlegal and subordination rights that a
holder of a Claim may have relating to any Allow€thim, or any distribution to be made on
account of such an Allowed Claim. Pursuant toieast363 and 1123 of the Bankruptcy
Code and Bankruptcy Rule 9019, and in considerdbonhe benefits provided under the Plan
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and as a mechanism to effect a fair distributiowvaitie to the Debtors’ constituencies, except
as set forth in the Plan, the provisions of thenP#hall also constitute a good faith
compromise of all Claims, Causes of Action and wawdrsies by any Debtor against any
other Debtor. In each case, the entry of the Qmafiion Order shall constitute the
Bankruptcy Court’'s approval of the compromise ottlement of all such Claims or
controversies and the Bankruptcy Court’s findingtteuch compromise or settlement is in the
best interests of the Debtors, their Estates aadtiders of such Claims and is fair, equitable
and reasonable. In accordance with the provisainte Plan, pursuant to sections 363 and
1123 of the Bankruptcy Code and Bankruptcy Rule9@8)l without any further notice or
action, order or approval of the Bankruptcy Coting Debtors may compromise and settle
Claims against them and Causes of Action agairrsrdEntities, in their sole discretion, and
after the Effective Date, such right shall passhi® Reorganized Debtors.

ARTICLE 12
CoNDITIONS PRECEDENT TO CONFIRMATION AND EFFECTIVENESS OF THE PLAN

Section 12.1 Conditions to Confirmation

Confirmation of the Plan will not occur unless eathhe following conditions has
been satisfied or waived in accordance with Secti®3 of the Plan:

(a) The Confirmation Order shall be entered;

(b) The Debtors shall have received a binding commitnfen the Exit Credit
Facilities; and

(c) The Backstop Rights Purchase Agreement shall haen kexecuted and the
Backstop Approval Order shall have been entered.

Section 12.2 Conditions to Effectiveness

The following are conditions precedent to the osmuce of the Effective Date, each of
which must be satisfied on or prior to the Effeetibate, or waived in accordance with
Section 12.3 of the Plan:

(a) The Confirmation Order shall have been entered,thack shall not be a stay or
injunction in effect with respect thereto;

(b) The Backstop Rights Purchase Agreement shall thellimorce and effect and the
transactions contemplated thereunder shall hava beesummated and there shall not be a
stay or injunction in effect with respect thereto;

(c) The Exit Credit Facilities Documents shall have rbeduly executed and
delivered by the Reorganized Debtors parties tberend all conditions precedent to the
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consummation of the Exit Credit Facilities shalvbeeen waived or satisfied in accordance
with the terms thereof and the closing of the Exieédit Facilities shall have occurred;

(d) The Voting Trust(s) shall have been formed;

(e) Each of the New CBAs, the MOU and the VFA shalldbective in accordance
with the terms thereof;

() The Arch Settlement Order shall have been enteyethd Bankruptcy Court;
(g) The Peabody Settlement Order shall have been dnivgréhe Bankruptcy Court;

(h) All actions, documents and agreements necessampement the Plan shall
have been effected or executed;

() The Debtors shall have received any authorizatioosnsents, regulatory
approvals, rulings, letters, no-action letters,nagms or documents that are necessary to
implement the Plan and that are required by lagulegion or order;

() Each of the New Certificate of Incorporation, thevBylaws, the Reorganized
Subsidiary Debtors’ Certificates of Incorporationdathe Reorganized Subsidiary Debtors’
Bylaws, each in form and substance reasonably taigepto the Backstop Parties, will be in
full force and effect as of the Effective Date; and

(k) The Plan Documents shall have been executed ancidel by all of the parties
thereto.

Section 12.3  Satisfaction and Waiver of Conditionsot Effectiveness

The Debtors may waive, at any time, (i) any of twnditions set forth in Section
12.2(a) through (c) hereof in consultation with theeditors’ Committee and with the consent
of the DIP Agents and the Backstop Parties, (i tondition set forth in Section 12.2(d)
hereof with the consent of the Backstop Parties sndaonsultation with the Creditors’
Committee, (iii) any of the conditions set forth $ection 12.2(e) through (g) hereof with the
consent of the Backstop Parties and in consultatith the DIP Agents and the Creditors’
Committee and (iv) any of the conditions set foith Section 12.2(h) through (k) in
consultation with the DIP Agents, the Creditors’n@uittee and the Backstop Parties, in each
case, without any notice to other parties-in-irder@ the Bankruptcy Court and without any
formal action other than proceeding to confirm andfonsummate the Plan. The failure to
satisfy any condition before the Confirmation Datethe Effective Date may be asserted by
the Debtors as a reason not to seek Confirmatiodeolare an Effective Date, regardless of
the circumstances giving rise to the failure oftswondition to be satisfied (including any
action or inaction by the Debtors, in their solscdéetion). The failure of the Debtors, in their
sole discretion, to exercise any of the foregoimgts shall not be deemed a waiver of any
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other rights and each such right shall be deemedngpoing right, which may be asserted at
any time.

ARTICLE 13
M obDIFICATION , REvOCATION OR WITHDRAWAL OF THE PLAN

Section 13.1 Plan Modifications

(a) Subject to certain restrictions and requirementdaéh in section 1127(a) of the
Bankruptcy Code and Bankruptcy Rule 3019, and tmestictions on modifications set forth
in the Plan, the Debtors may alter, amend or maitiéy/Plan, including the Plan Supplement,
without additional disclosure pursuant to sectidr?24 of the Bankruptcy Code prior to the
Confirmation Dateprovided howevey that the Debtors shall consult with (i) the Digeits,
the Creditors’ Committee and the Backstop Partiégh wespect to any proposed alteration,
amendment or modification of the Plan, (ii) Peahoaligth respect to any proposed alteration,
amendment or modification that relates to the PewlR®ettlement or the Peabody Settlement
Order, which may require Peabody’s consent in atwore with the terms thereof and (iii)
Arch, with respect to any proposed alteration, aingnt or modification that relates to the
Arch Settlement or the Arch Settlement Order, whitlay require Arch’s consent in
accordance with the terms thereof. After the Gamdtion Date and before substantial
consummation of the Plan, the Debtors may instijuteceedings in the Bankruptcy Court
pursuant to section 1127(b) of the Bankruptcy Ctaleemedy any defect or omission or
reconcile any inconsistencies in the Plan, inclgdthe Plan Supplement, the Disclosure
Statement or the Confirmation Order relating tohso@tters as may be necessary to carry out
the purposes and effects of the Plan.

(b) Before the Effective Date, the Debtors may maker@mpate adjustments and
modifications to the Plan, including the Plan Seppént, without further order or approval of
the Bankruptcy Courtprovidedthat such adjustments and modifications do noenaly and
adversely affect the treatment of holders of Claongnterests.

Section 13.2 Revocation or Withdrawal of the Plan ah Effects of Non-
Occurrence of Confirmation or Effective Date

The Debtors reserve the right to, after consultwmigh the Creditors’ Committee,
revoke, withdraw or delay consideration of the Plaefore the Confirmation Date, either
entirely or as to any one or more of the Debtorg] #0 file subsequent amended plans of
reorganization. If the Plan is revoked, withdraen delayed as to fewer than all of the
Debtors, such revocation, withdrawal or delay shall affect the enforceability of the Plan as
it relates to the Debtors for which the Plan is m®toked, withdrawn or delayed. If the
Debtors revoke or withdraw the Plan in its entirety if the Confirmation Date or the
Effective Date does not occur, then, absent furtimder of the Bankruptcy Court, (a) the Plan
shall be null and void in all respects, (b) anytlegtent or compromise not previously
approved by Final Order of the Bankruptcy Court edied in the Plan (including the fixing
or limiting to an amount certain any Claim or Imtsr or Class of Claims or Interests),
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assumption or rejection of executory contracts easés effected by the Plan and any
document or agreement executed pursuant heretd, lsbkadeemed null and void and
(c) nothing contained in the Plan shall (1) constita waiver or release of any Claims by or
against, or any Interests in, such Debtors or ahgraPerson, (2) prejudice in any manner the
rights of such Debtors or any other Person or @istitute an admission of any sort by the
Debtors or any other Person.

If the Effective Date does not occur, the Bankrypg@ourt shall retain jurisdiction over
any request to extend the deadline for assumingjecting executory contracts or unexpired
leases.

For the avoidance of doubt, nothing in the Plarther Confirmation Order shall alter
the rights and remedies of the DIP Agents or the Dénders under the DIP Documents and
the DIP Order, inclusive of, without limitation,ghDIP Agents’ rights to exercise remedies
should an event of default occur at any time (idcly between Confirmation and the
Effective Date).

ARTICLE 14
RETENTION OF JURISDICTION BY THE BANKRUPTCY COURT

On and after the Effective Date, the Bankruptcy i€oshall retain exclusive
jurisdiction, to the fullest extent permissible endaw, over all matters arising out of and
related to the Chapter 11 Cases for, among otlegghthe following purposes:

(@) To hear and determine all matters relating to tesumption or rejection of
executory contracts or unexpired leases and thmwvafice of Cure amounts and Claims
resulting therefrom;

(b) To hear and determine any motion, adversary pracgedpplication, contested
matter or other litigated matter pending on or canoed after the Confirmation Date;

(c) To hear and determine all matters relating to tHewance, disallowance,
liquidation, classification, priority or estimatiaf any Claim;

(d) To hear and determinel—matters relating to the DIP Facilities and the DIP
Order;

(e) To ensure that distributions to holders of Allow€thims are accomplished as
provided herein;

() To hear and determine all applications for compemsaand reimbursement of
Professional Fee Claims;

(9) To hear and determine any application to modify lan in accordance with
section 1127 of the Bankruptcy Code, to remedy defect or omission or reconcile any
inconsistency in the Plan, the Disclosure Statenmenany order of the Bankruptcy Court,
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including the Confirmation Order, in such a manasrmay be necessary to carry out the
purposes and effects thereof;

(h) To hear and determine disputes arising in connectiith the interpretation,
implementation or enforcement of the Plan, the @omdtion Order, any transactions or
payments contemplated hereby or any agreementuinent or other document governing or
relating to any of the foregoing;

() To issue injunctions, enter and implement othererdand take such other
actions as may be necessary or appropriate toamegtiterference by any person with the
consummation, implementation or enforcement of Bten, the Confirmation Order or any
other order of the Bankruptcy Court;

() To issue such orders as may be necessary to censtniorce, implement,
execute and consummate the Plan;

(k) To enter, implement or enforce such orders as neaggpropriate in the event
the Confirmation Order is for any reason stayedenged, revoked, modified or vacated,;

(D To hear and determine matters concerning stategl land federal taxes in
accordance with sections 346, 505 and 1146 of #ekBiptcy Code (including the expedited
determination of tax under section 505(b) of thelaptcy Code);

(m)To hear and determine any other matters relatedetd®lan and not inconsistent
with the Bankruptcy Code;

(n) To determine any other matters that may arise immection with or are related
to the Plan, the Disclosure Statement, the Appr@aler, the Confirmation Order, any of the
Plan Documents or any other contract, instrumezlgase or other agreement or document
related to the Plan, the Disclosure Statement @Plan Supplement;

(o) To recover all assets of the Debtors and propdriyh@ Debtors’ Estates, which
shall be for the benefit of the Reorganized Dehtatserever located,;

(p) To hear and determine all disputes involving thistexnce, nature or scope of the
Debtors’ discharge;

() To hear and determine any rights, Claims or Causde#ction held by or
accruing to the Debtors or the Reorganized Debpansuant to the Bankruptcy Code or
pursuant to any federal or state statute or |dg=oriy;

() To enforce all orders, judgments, injunctions, ae&s, exculpations,
indemnifications and rulings entered in connectiath the Chapter 11 Cases with respect to
any Person;
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(s) To hear and resolve any disputes relating to thghtRi Offerings (and the
conduct thereof) and the issuances of Rights;

() To hear and resolve any disputes relating to thek&ap Rights Purchase
Agreement;

(u) To hear and resolve any disputes relating to theNlAVISettlement, thé&JMWA
SettlementOrder, the Non-Union Retiree Settlement Order, the Arch $gidnt the Arch
Settlement Order, the Peabody Settlementor the Peabody Settlemer@rder provided
however that nothing in the Plan or the Confirmation Ordpkall alter the alternative dispute
resolution provisions of the New CBAs or the MOU;

(v) To hear any other matter not inconsistent withBaekruptcy Code; and
(w)To enter a final decree closing the Chapter 11 €ase

Unless otherwise specifically provided herein orairprior order of the Bankruptcy
Court, the Bankruptcy Court shall have exclusivesyliction to hear and determine disputes
concerning Claims.

ARTICLE 15
M ISCELLANEOUS

Section 15.1 Exemption from Transfer Taxes and Recding Fees

Pursuant to section 1146(a) of the Bankruptcy Cadihe, issuance, Transfer or
exchange of notes or equity securities under tla@,Rhe creation, the filing or recording of
any mortgage, deed of trust or other security @sierthe making, assignment, filing or
recording of any lease or sublease, the transféitlefto or ownership of any of the Debtors’
interests in any property, or the making or deljvef any deed or other instrument of transfer
under, in furtherance of, or in connection with ®lan, including, without limitation, the Plan
Documents, the New Common Stock, and any agreenoémsnsolidation, deeds, bills of sale
or assignments executed in connection with anyhef ttansactions contemplated under the
Plan, shall not be subject to any document recgrdiex, stamp tax, conveyance fee,
intangibles or similar tax, mortgage tax, stamp exdl estate transfer tax, mortgage recording
tax, Uniform Commercial Code filing or recordingef@r other similar tax or governmental
assessment in the United States. The Confirma&iater shall direct the appropriate federal,
state or local governmental officials or agentsfdcego the collection of any such tax or
governmental assessment and to accept for filind eecordation any of the foregoing
instruments or other documents without the paymentany such tax or governmental
assessment.
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Section 15.2  Expedited Tax Determination

The Reorganized Debtors may request an expeditéeinieation of taxes under
section 505(b) of the Bankruptcy Code for all retufiled for or on behalf of such Debtors or
Reorganized Debtors for all taxable periods endingr before the Effective Date.

Section 15.3 Payment of Fees and Expenses of the éntlre Trustees

On the Effective Date or as soon as reasonablytipaiate thereafter, the Reorganized
Debtors shall pay in full in Cash all reasonable documented fees and expenses of (i) the
Convertible Notes Trustee and its counsel throinghBffective Dateprovided howevey that
in no event shall such fees and expenses exce&b $iillion and (ii) the Senior Notes
Trustee and its counsel through the Effective Dateyided however that in no event shall
such fees and expenses exceed $1.65 million.

Section 15.4  Payment of Statutory Fees

All fees payable pursuant to section 1930(a) dé t#8 of the United States Code
and/or section 3717 of title 31 of the United Sfa@ode, as determined by the Bankruptcy
Court, shall be paid for each quarter (includingy &raction thereof) until the Chapter 11
Cases are converted, dismissed or closed, whiclumeers first.

Section 15.5 Dissolution ofhe Creditors’ Committee and the Non-Union
Retiree Committee

After the entry of the Effective Date, the Credsto€Committee’s and the Non-Union
Retiree Committee’s functions shall be restrictecmd shall not be heard on any issue except
applications filed pursuant to sections 330 and 8B8lthe Bankruptcy Code. Upon the
resolution of all applications filed by the CredgbCommittee and the Non-Union Retiree
Committee pursuant to sections 330 and 331 of tlekBiptcy Code, the Creditors’
Committee or Retiree Committee, as applicable,|l gtiakolve, and the members thereof, in
their capacities as such, shall be released amtiatiged from all rights, duties, responsibilities
and liabilities arising from, or related to, the &pker 11 Cases and under the Bankruptcy
Code; provided that the Creditors’ Committee shall have the rightbe heard solely in
connection with all Professional Fee Claims andldf&adeemed to remain in existence solely
with respect thereto.

Section 15.6  Plan Supplement

Draft forms of certain Plan Documents and certaitheo documents, agreements,
instruments, schedules and exhibits specified e Rkan shall, where expressly so provided
for in the Plan, be contained in the Plan Supplénféed from time to time. Unless
otherwise expressly provided in the Plan, the Dmsbtoay file any Plan Supplement until five
(5) days prior to the Voting Deadline and may alteodify or amend any Plan Supplement in
accordance with Section 13.1 of the Plan. Holadr€laims or Interests may obtain a copy
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of the Plan Supplement on the Debtors’ Case InfaonaNebsite or the Bankruptcy Court’s
Website.

Section 15.7  Claims Against Other Debtors

Nothing in the Plan or the Disclosure Statemenamy document or pleading filed in
connection therewith shall constitute or be deemeedonstitute an admission that any of the
Debtors are subject to or liable for any Claim agaiany other Debtor.

Section 15.8  Substantial Consummation

On the Effective Date, the Plan shall be deemedédosubstantially consummated
under sections 1101 and 1127(b) of the BankruptageC

Section 15.9  Section 1125 of the Bankruptcy Code

As of and subject to the occurrence of the ConfilomaDate: (a) the Debtors shall be
deemed to have solicited acceptances of the Plagyoad faith and in compliance with the
applicable provisions of the Bankruptcy Code, idahg, without limitation, sections 1125(a)
and 1125(e) of the Bankruptcy Code, and any agdgkcanon-bankruptcy law, rule or
regulation governing the adequacy of disclosurecamnection with such solicitation and
(b) the Debtors and each of their respective Aftds, agents, directors, officers, employees,
advisors and attorneys shall be deemed to haveipated in good faith and in compliance
with the applicable provisions of the Bankruptcyd€oin the offer and issuance of any
securities under the Plan and, therefore, are amat, on account of such offer, issuance and
solicitation will not be, liable at any time for yarviolation of any applicable law, rule or
regulation governing the solicitation of acceptanoe rejections of the Plan or the offer and
issuance of any securities under the Plan.

Section 15.10 Severability

If any term or provision of the Plan is held by tBankruptcy Court to be invalid, void
or unenforceable, the Bankruptcy Court, at the estjof the Debtors, shall have the power to
alter and interpret such term or provision to makealid or enforceable to the maximum
extent practicable, consistent with the originatgmse of the term or provision held to be
invalid, void or unenforceable, and such term a@vygion shall then be applicable as altered
or interpreted. Notwithstanding any such holdialggration or interpretation, the remainder of
the terms and provisions of the Plan will remairful force and effect and will in no way be
affected, impaired or invalidated by such holdingteration or interpretation. The
Confirmation Order shall constitute a judicial deteation and shall provide that each term
and provision of the Plan, as it may have beerregt®r interpreted in accordance with the
foregoing, is valid and enforceable pursuant tdetsns. Notwithstanding the foregoing, each
of the Peabody Settlement and the Arch Settlemeatdh of which is incorporated herein by
reference, including, without limitation, the respee release and injunction provisions
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contained therein, are integral to and not severfioim the Plan and may not be altered or
interpreted without the consent of the respectadigs thereto.

Section 15.11 Governing Law

Except to the extent that the Bankruptcy Code, Bariky Rules or other federal law
is applicable, or to the extent the Plan, an exhibia schedule heretw, a Plan Documenir
any settlemenincorporatedhereinprovide otherwise, the rights, duties and oblwadi arising
under the Plan shall be governed by, and constaddenforced in accordance with, the laws
of the State of Missouri, without giving effect tfoe principles of conflict of laws thereof.

Section 15.12 Binding Effect

The Plan shall be binding upon and inure to theeberof the Debtors, the
Reorganized Debtors, all present and former holdeGlaims or Interests and their respective
heirs, executors, administrators, successors asignas

Section 15.13 Notices

To be effective, any notice, request or demandrtapmn, as applicable, the Debtors,
the Creditors’ Committee or the United States Tgesmust be in writing and, unless
otherwise expressly provided herein, shall be deetoehave been duly given or made when
actually received and confirmed by the relevantypas follows:

If to the Debtors:

Patriot Coal Corporation
12312 Olive Boulevard
St. Louis, Missouri 63141
Attn:  Joseph W. Bean

Jacquelyn A. Jones

Facsimile: (314) 275-3660
with a copy to:

Davis Polk & Wardwell LLP
450 Lexington Avenue
New York, New York 10017
Attn:  Marshall S. Huebner

Brian M. Resnick
Telephone: (212) 450-4000

Facsimile: (212) 607-7983
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If to the Creditors’ Committee:

Kramer Levin Naftalis & Frankel LLP
1177 Avenue of the Americas
New York, New York 10036
Attn: Thomas Moers Mayer
Adam C. Rogoff

P. Bradley O’Neill

Gregory G. Plotko
Telephone: (212) 715-9100
Facsimile: (212) 715-8000

If to the Backstop Parties:

Kirkland & Ellis LLP

601 Lexington Avenue
New York, New York 10022
Attn:  Stephen E. Hessler

Telephone: (212) 446-4800

Facsimile: (212) 446-4900

If to the United States Trustee:

Office of the United States Trustee

111 S. 10th St., Suite 6.353
St. Louis, Missouri 63102-1125
Attn: Leonora S. Long

Telephone: (314) 539-2976

If to the Reorganized Debtors:

Patriot Coal Corporation
12312 Olive Boulevard
St. Louis, Missouri 63141
Attn: Joseph W. Bean

Jacquelyn A. Jones

Facsimile: (314) 275-3660
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with a copy to:

Davis Polk & Wardwell LLP
450 Lexington Avenue
New York, New York 10017
Attn:  Marshall S. Huebner

Brian M. Resnick
Telephone: (212) 450-4000

Facsimile: (212) 607-7983

Section 15.14 Reservation of Rights

Except as expressly set forth herein, the Planl $laale no force or effect unless the
Bankruptcy Court shall enter the Confirmation Ord@&efore the Effective Date, none of the
filing of the Plan, any statement or provision @néd herein or the taking of any action by
the Debtors related to the Plan shall be or shaldéemed to be an admission or waiver of
any rights of the Debtors of any kind, includingtasthe holders of Claims or Interests or as
to any treatment or classification of any contrarctease.

Section 15.15 Further Assurances

The Debtors, the Reorganized Debtors and all heldéClaims receiving distributions
hereunder and all other parties in interest may svall, from time to time, prepare, execute
and deliver any agreements or documents and takether actions as may be necessary or
advisable to effectuate the provisions and intérthe Plan.

Section 15.16 Case Management Order

Except as otherwise provided herein, the Case Managt Order shall remain in full
force and effect, and all Court Papers (as defimethe Case Management Order) shall be
filed and served in accordance with the procedsetsforth in the Case Management Order;
provided that on and after the Effective Date, Court Pap@s defined in the Case
Management Order) need only be served on (i) tleenblers of the Honorable Kathy Surratt-
States, United States Bankruptcy Court for the dfasDistrict of Missouri, Thomas F.
Eagleton US Courthouse, 110 S. 10th Street, 4tbrFBt. Louis, Missouri 63102 (by a hard
copy, with all exhibits, unless the Bankruptcy Qootherwise directs), (ii) the attorneys for
the Debtors, Davis Polk & Wardwell LLP, 450 Lexiogt Avenue, New York, New York
10017, Attn: Marshall S. Huebner and Brian M. Relsrand (iii) Kramer, Levin, Naftalis &
Frankel LLP, 1177 Avenue of the Americas, New YoNew York 10035, Attn: Thomas
Moers Mayer, Adam C. Rogoff and Gregory G. Plotkounsel to the Creditors’ Committee;
providedfurther that final requests for payment of Professional Eéems filed pursuant to
Section 7.1(a) of the Plan (and all Court Papelateé thereto) shall also be served on the
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Office of the United States Trustee for the East@rstrict of Missouri, 111 S. 10th Street,

Suite 6.353, St. Louis, Missouri 63102-1125, Atteonora S. Long.

[REMAINDER OF PAGE INTENTIONALLY BLANK]

89



Case 12-51502 Doc 4927-1 Filed 11/04/13 Entered 11/04/13 22:35:47  Comparison
against Debtors Second Amended Joint Plan of Reorganization under Ch  Pg 97 of 106

Dated: St. Louis, Missouri
Octeber2Blovember 42013

Respectfully submitted,

PATRIOT COAL CORPORATION (for itself and
on behalf of all Debtors)

By: /s/ Bennett K. Hatfield
Name: Bennett K. Hatfield
Title: President and Chief Executive Officer
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Schedule A
Bebterdebtor Entities
Debtor No. Identifier | Debtor Case No. EIN
1 Patriot Coal Corporation 12-51502 20-5622045
2| AMC Affinity Mining Company 12-52020 25-1207512
3| ACC Apogee Coal Company, LLC 12-52026 35-0672865
4 | AMS Appalachia Mine Services, LLC 12-52021 20-1680233
5| BDC Beaver Dam Coal Company, LLC 12-52022 61-0129825
6 | BEL Big Eagle, LLC 12-52027 54-1985006
7 | BER Big Eagle Rail, LLC 12-52028 54-1988672
8 | BSC Black Stallion Coal Company, LLC 12-52030 20-0657792
9 | BWC Black Walnut Coal Company 12-52029 68-0541705
10 | BMS Bluegrass Mine Services, LLC 12-52031 43-1540253
11| BRO Brody Mining, LLC 13-48727 27-0140610
12 | BTC Brook Trout Coal, LLC 12-52034 26-0004876
13| CAT Catenary Coal Company, LLC 12-52036 43-1515836
14 | CSC Central States Coal Reserves of Kentucky, LLC 12-52038 20-3960681
15| CHA Charles Coal Company, LLC 12-52037 04-2698757
16 | CLE Cleaton Coal Company 12-52039 43-1887526
17| CCL Coal Clean LLC 12-52040 31-1488063
18 | CPL Coal Properties, LLC 12-52041 04-2702708
19 | CR2 Coal Reserve Holding Limited Liability CompaNg. 2 12-52042 43-1922735
20 | COoL Colony Bay Coal Company 12-52043 55-0604613
21| CMC Cook Mountain Coal Company, LLC 12-52044 55-0732291
22 | CRL Corydon Resources LLC 12-52045 45-2463790
23 | CMS Coventry Mining Services, LLC 12-52046 45-0573119
24 | COY Coyote Coal Company LLC 12-52047 20-8226141
25| CuB Cub Branch Coal Company LLC 45-2977278

12-52048
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Debtor No. Identifier | Debtor Case No. EIN
26 | DAK Dakota LLC 12-52050 55-0763723
27 | DAL Day LLC 12-52049 20-0041392
28 | bMC Dixon Mining Company, LLC 12-52051 62-1872287
29 | DHH Dodge Hill Holding JV, LLC 12-52053 05-0575436
30 | DHM Dodge Hill Mining Company, LLC 12-52055 61-1378899
31| DHK Dodge Hill of Kentucky, LLC 12-52054 02-0697247
32 | ECI EACC Camps, Inc. 12-52056 25-0600150
33 | EAC Eastern Associated Coal, LLC 12-52057 25-1125516
34 | ECC Eastern Coal Company, LLC 12-52059 20-4099004
35| ERL Eastern Royalty, LLC 12-52060 04-2698759
36 | EPL Emerald Processing, L.L.C. 12-52061 54-1766524
37| GEC Gateway Eagle Coal Company, LLC 12-52062 27-4256908
38 | GEM Grand Eagle Mining, LLC 12-52064 61-1250622
39 | HCC Heritage Coal Company LLC 12-52063 13-2606920
40 | HIG Highland Mining Company, LLC 12-52065 43-1869675
41 | HIL Hillside Mining Company 12-52066 55-0695451
42 | HML Hobet Mining, LLC 12-52068 31-4446083
43 | IHC Indian Hill Company LLC 12-52089 20-0066123
44 | ICS Infinity Coal Sales, LLC 12-52070 26-0004884
45 | |HL Interior Holdings, LLC 12-52072 43-1700075
46 | 10C IO Coal LLC 12-52073 55-0769812
47 | JBC Jarrell's Branch Coal Company 12-52075 73-1625894
48 | JHL Jupiter Holdings LLC 12-52076 31-1688670
49 | KEC Kanawha Eagle Coal, LLC 12-52077 54-1969926
50 | KR1 Kanawha River Ventures |, LLC 12-52078 20-0089445
51 | KR2 Kanawha River Ventures Il, LLC 12-52079 20-0506578
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Debtor No. Identifier | Debtor Case No. EIN
52 | KR3 Kanawha River Ventures lll, LLC 12-52080 20-0506617
53 | KEV KE Ventures, LLC 12-52081 54-1985007
54 | LCL Little Creek LLC 12-52082 20-0041764
55| LFC Logan Fork Coal Company 12-52083 73-1625895
56 | MAG Magnum Coal Company LLC 12-52084 20-3678373
57 | MCS Magnum Coal Sales LLC 12-52085 20-4623056
58 | MAR Martinka Coal Company, LLC 12-52086 55-0716084
59 | MTE Midland Trail Energy LLC 12-52087 26-1629024
60 | MCR Midwest Coal Resources Il, LLC 12-52088 20-8080003
61| MVC Mountain View Coal Company, LLC 12-52089 25-1474206
62 | NTC New Trout Coal Holdings II, LLC 12-52090 20-5032361
63 | NEI Newtown Energy, Inc. 12-52091 55-0685209
64 | NPC North Page Coal Corp. 12-52092 31-1210133
65| OCC Ohio County Coal Company, LLC 12-52094 20-8080158
66 | PAN Panther LLC 12-52095 55-0763722
67 | PBD Patriot Beaver Dam Holdings, LLC 12-52017 90-0858476
68 | PCC Patriot Coal Company, L.P. 12-52096 61-1258748
69 | PCS Patriot Coal Sales LLC 12-52097 26-0232530
70 | PCR Patriot Coal Services LLC 12-52102 27-3459485
71| PLC Patriot Leasing Company LLC 12-52103 20-8819264
72 | PMH Patriot Midwest Holdings, LLC 12-52104 20-4370400
73 | PRH Patriot Reserve Holdings, LLC 12-52105 20-3405596
74 | PTL Patriot Trading LLC 12-52106 26-3247515
75| PVL Patriot Ventures LLC 13-48798 80-0175661
76 | PCX PCX Enterprises, Inc. 12-52019 45-5405016
77 | PRC Pine Ridge Coal Company, LLC 12-52107 55-0737187
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Debtor No. Identifier | Debtor Case No. EIN
78 | PCL Pond Creek Land Resources, LLC 12-52108 75-3058253
79 | PFP Pond Fork Processing LLC 12-52110 55-0782677
80 | RHL Remington Holdings LLC 12-52117 20-0063793
81 | RE2 Remington Il LLC 12-52118 20-0046320
82 | REM Remington LLC 12-52119 55-0763721
83 | RIV Rivers Edge Mining, Inc. 12-52120 43-1898371
84 | RLC Robin Land Company, LLC 12-52121 20-4090125
85 | SEN Sentry Mining, LLC 12-52123 43-1540251
86 | SLC Snowberry Land Company 12-52124 43-1721980
87 | SPE Speed Mining LLC 12-52195 55-0742194
88 | SSC Sterling Smokeless Coal Company, LLC 12-52127 55-0463558
89 | TCS TC Sales Company, LLC 12-52128 20-4090162
90 | TPE The Presidents Energy Company LLC 12-52130 80-0256382
91 | TCL Thunderhill Coal LLC 12-52131 55-0769813
92 | TCH Trout Coal Holdings, LLC 12-52132 26-0004872
93 | UCC Union County Coal Co., LLC 12-52133 74-3096591
94 | VIP Viper LLC 12-52134 20-0041882
95 | WPL Weatherby Processing LLC 12-52135 55-0757147
96 | WEL Wildcat Energy LLC 12-52136 55-0779955
97 | WIL Wildcat, LLC 12-52137 55-0783526
98 | WSP Will Scarlet Properties LLC 12-52138 45-2233074
99 | WIN Winchester LLC 12-52139 20-0052628

100 | WDL Winifrede Dock Limited Liability Company 12-52140 55-0746752
101 | YDL Yankeetown Dock, LLC 12-52141 35-0923438
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Schedule B: Debtor Groups

Group 1 Debtors

Affinity Mining Company

Apogee Coal Company, LLC
Appalachia Mine Services, LLC
Beaver Dam Coal Company, LLC
Big Eagle, LLC

Big Eagle Rail, LLC

Black Stallion Coal Company, LLC
Black Walnut Coal Company
Bluegrass Mine Services, LLC

10. Brody Mining, LLC

11. Brook Trout Coal, LLC

12. Catenary Coal Company, LLC

13. Central States Coal Reserves of Kentucky, LLC
14. Charles Coal Company, LLC

15. Cleaton Coal Company

16. Coal Clean LLC

17. Coal Properties, LLC

18. Coal Reserve Holding Limited Liability Companyp N2
19. Colony Bay Coal Company

20. Cook Mountain Coal Company, LLC
21. Corydon Resources LLC

22. Coventry Mining Services, LLC
23. Cub Branch Coal Company LLC
24, Dakota LLC

25. DayLLC

26. Dixon Mining Company, LLC

27. Dodge Hill Holding JV, LLC

28. Dodge Hill Mining Company, LLC
29. Dodge Hill of Kentucky, LLC

30. EACC Camps, Inc.

31. Eastern Associated Coal, LLC

32. Eastern Coal Company, LLC

33. Eastern Royalty, LLC

34. Gateway Eagle Coal Company, LLC
35. Grand Eagle Mining, LLC

36. Heritage Coal Company LLC

37. Highland Mining Company, LLC
38. Hillside Mining Company

39. Hobet Mining, LLC

40. Indian Hill Company LLC

41. Infinity Coal Sales, LLC

42. Interior Holdings, LLC

43. IO Coal LLC

44, Jarrell's Branch Coal Company
45, Jupiter Holdings LLC

46. Kanawha Eagle Coal, LLC

47. Kanawha River Ventures |, LLC

CoNor~WONE

48. Kanawha River VentursLLC
49. Kanawha River Ventlilgd LC
50. KE Ventures LLC
51. Logan Fork Coainany
52. Magnum Coal Company LLC
53. Magnum Coal Sales LLC
54. Martinka C&@dmpany, LLC
55. Midland Trail EneigyC
56. Midwest Coal Reses! I, LLC
57. Mountain View Coal Company, LLC
58. New Trout Coal HoldingsLLC
59. North Page CoapCor
60.0hio County Coal Company, LLC
61. Patriot Beaver Damididgs, LLC
62. Patriot Coal Company, L.P
63. Patriot Coal Corporation
64. Patriot Coal Sales LLC
65. Patriot Coal Services LLC
66. Patriot Leasing ComddrC
67. Patriot Midtvei®ldings, LLC
68. Patriot Trading LLC
69. Patriot Ventutd<C
70. PCX Enterprisas, |
71. Pine Ridge Coal Company, LLC
72. Pond Creek Land Resources, LLC
73. Pond Fork Processing
74. Remington HoldingsC
75. Remington 1l CL
76. Remington LLC
77. Rivers Edge Mining, Inc.
78. Sentry MiningCLL
79. Snowberry Land Caompa
80. Speed Mining LLC
81. Sterling SresiseCoal Company, LLC
82. TC Sales Company, LLC
83. The Presidents Bn€gmpany LLC
84. Thunderhill Cd4dlC
85. Trout Coal Holdingd, @
86. Union County Coal Co., LLC
87. Viper LLC
88. Weatherby Procesdihg
89. Wildcat, LLC
90. Will Scarlet Properties LLC
91. Winchester LLC
92. Winifrede Dock Limited Liability Company
93. Yankeetown Dock, LLC

Group 2 Debtors

1. Coyote Coal Company LLC 4. Panther LLC

2. Emerald Processing, L.L.C. 5. Wildcat Energy LLC

3. Newtown Energy, Inc.

Group 3 Debtors

1. Little Creek LLC 3. Robin Land Company, LLC

2. Patriot Reserve Holdings, LLC
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